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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Willow Creek, Partnership of Roy Martin Construction, Inc. and
Bama Builders, Inc.

(hereinafter called “Mortgagors”, whether ons or more) ara justly indebtad, to Shelby State Bank, an Alabama
Banking Corporation
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(hereinafter called “Mortgages”, whether one or more), in the sum

of Three Hundred Eighty Thousand and no/l00-----wee=e--ausnc- e e e Dollars
(¢ 380,000.00 ), evidenced by it's note of even date
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g And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt
payment therecf, - .

P
NOW THEREFORE, in consideration of the premises, said Mortgagors, wWillow Creek, Partnership of Roy Hartfﬁ
Construction, Inc. and Bama Builders, Inc. —_—

"t

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fnllmring dmrlhad "
real estate, situated in Shelby County, State of Alabama, tu-wit

All that part of the SWk of the SEk of Sectiun 26, Township 20
South, Range 3 West, lying South of County Road No. 64. Situated in
Shelby County, Alabama., The above description includes Map of

' Willow Creek, Phase I, as recorded in Map Book 7 Page 132 in the .
Probate Office of Shelby County, Alabama. LESS AND EXCEPT Lots 37, 38,
39, 40 and 56, according to the survey of Willow Creek, FPhase 1, as
recorded in Map Book 7 Page 132 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

*THIS IS A CORRECTIVE MORTGAGE, CORRECTING THAT MORTGAGE RECORDED IN MAP BOOK
035 PAGE 405 and 406 IN THE NAME OF WILLOW CREEK, PARTNERSHIP OF ROY MARTIN
CONSTRUCTION, INC. AND BAMA BUILDERS, INC.
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Said pro lrr-nterl free from all incumbrances Il‘-t any adverse claims, except as stated _
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To Have And To Held the sbove granted property unto the said
ﬂtr;llnd for the purposse of furthﬁ.m the payment of said indebtedness, the undersigned ;frm to pay all taxes or

"s successors, heirs, assigns for-

assesarments when imposed legally upon premises, and should default be made in the payment of same the said Mortgagee
may at Mortigagee's option pfy off the same: and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against losa or damage by fire, lightning and tornado for the jair ana
reasonable jnsurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if uncﬁ:rsigned fai] to keep said property insured as sbove apecified, or fail to deliver gaid insurance policies to said Mort-
gegee, then the sald Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on ssid indebtedness, less cost of co lecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, ghall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays gaid indebtedness, and reimburses said Mortgagee or AsGign3
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sassigns in said property become endangered by reason of the enforcement of
any prier lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three conzecutive weeks, the time, place and terms of zale, by publication in some newspaper published
in said County and Stste, se)l the same in lots or parcels or an masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where aaid property is ocated, at publie sutery, to the highesat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, ineluding a
reasonable pttorney’'s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulr, whether the same shail or shall not have fll.ll]" matured at the date of ssid sale, but no interest shall be
collectcd beyond the day of asale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further agree that sald Mortgagee, agents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor; and undersi further agree to pay a reasonable attorney’s fee to said Mortgagee or mssigns, for the foreclosure
of this mortgage in Chancery, should the sams be so foreclosed, said Jee to be a part of the debt hereby secured .

IN WITNESS WHEREOCF the undersigned Willow Creek, Partnership of Roy Martin Constructié{;‘a,

Inc. and Bama Builders, Inc. -
.
' i d 1, this d ' 4 ¢ - 19 -
have herounto sst it's signaturs and 8esh 2arﬁillm?Ereekaﬁégtnership Roy ﬂa;‘tgam Construction
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t:THE STATE of
COUNTY
E | - . a Notary Public in and for said County, In said State,
hereby certify that
‘ whose nama signed to the foregoing convayance, and who known to me acknowledged before me on this day,
¥ that belng informed of the contents of the conveyance executed the seme voluntarily on the day the same bears date.
Given under my band and official seal this day of , 18
Notary Public.
_ THE STATE of Alabama }
Shelb COUNTY
I, the undersigne , & Notary Public in and for said County, in said State,
hereby certify that Roy I.. Martin.
whose name as President of Roy Martin Construction, Inc.

a corporation, ls signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, &s such officer and with full authority, executed the sams voluntarily

for and &3 the act of said corporation. :
Given under my band snd official sesl, this the 23rd day of  July , 18 85
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THE STATE 6f Alabama
Shelby COUNTY

I, the undersigned, a Notary Public in and for said County, in said State,

nereby certify that Michael L. Wood whose name as President of Bama Builders, Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged
before me, on this day that being informed of the contents of such conveyance, he as

such officer and with full authority, executed the same voluntarily for and as the

act of said corporation.

Given under my hand and official seal, this the &4 day of ?u% , 1985.

EE;%F:. Notary Publi
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THE STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that James R. Powers whose name as Sec./Treas. of Bama Builders, Inc.
a corporation, is signed to the foregoing conveyance, and who ig known tc me,
acknowledged before me, on this day that, being informed of the contents of such

convevance, he as such officer and with full authority, executed the same voluntarily )
for and as the act of said corporation. oy .
Given under my hand and official seal, this the &3 day u::ﬂfaf.zu,.,l'_@L , 1985,
) Notary Publi
SIATE PEat Ll T DY F*
JEeERT ez .
METE F EECORDING FEEY -
Morteora Toor
198§ SEP -5 A Ik Ob i
Liond Y-
Pt UL R A Flsiiral T B
2 —
Ezcordiag Foe 75:9__
Irdes Feo / o0

TOTAT, 4 é gi_//




