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ASSUMPTION AGREEMENT WITH RELEASE

THIS AGREEMENT 1s made this 20N gay of July , 19 8% vetween
A~ T
Larry Davis Dotson, Jr. and wife, Marilyn T. Dotson . ’
(here "BORRWER"i. R
- LA
moc 4+ M0

Adney Pinch Case Jr. and Melissa Dawn Case _ ’
( lflErE "hSSUHER“i .

FEDERAL ‘NATIONAL MORTGAGE ASSOCIATION, a corporation ﬁrganized and existing under the laws

of the United States, whose address is 100 Peachtree Street, N,W., Atlanta, Georgia 30303
(here "LENDERM)

f:@r an assumption, and release with respect to that promissory note dated _sune 19th

—L L S,
19 79, in the original amcunt of § 58,900.00 y bearing interest at the rate
of 10.125 percent per annun, secuxed by a Mortgage of the same date
recorded in Book 393 Page 07 _
made by borrower to Johnson & Associates Mortgage Co.
secured by the following described property located in the County of Shelb '
State of Alabama,

l.ot 6, Block 6 according to Meadowlark

o (39 e 823

which has the address of 1147 Whippoorwill Drive, Alabaster, Alabama 35007

(herein "Property Address™); (street) {city) (state ang zip code)
WHEREAS, LENDER acquired the note end Mortgage described above by an

assignment dated_ June 19th, 1979 - and recorded in the Office of the Judge of Probate

in Book il » PﬂgE 398 $ Sl’lElhx Cﬂﬂﬂ.t}r, Alabama
WHEREAS, BORROWER is indebted to LENDER under the note and Mortgage described above,

payable in 360 monthly installments of §  522.44 due on the 1st day of each
month, and

J

Stockton, Whatley, Davin & Company
1) West Bay Strect, Jacksonville, Florida 32202
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WHEREAS, BORROWER desired to sell and ASSUMER desires to purchase such property
subject to such indebtedness and to assume the unpaid priancipal owing to LENDER, but such
Deed to Secure Debt requires the written cousent of LENDER prior to any sale or transfer
of all or ony part of such property, and a sale or transfer without ¢onsent of LENDER

_would constitute a default under such Deed to Secure Debt, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or tranzfer;

. NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the ‘property on _July 26, 1985 ~  ,
orias a result of such transfer, payments fo principal and interest on the indebtedness axe
current, and to unpaid principal balance of the indebtedness to LENDER 1s § _55,404,08 ’
asl of such date, subject to payment of all checks in proceas of collection,

2. ASSUMPIION, ASSUMER hereby assumed such indebtedness and shall hereafter make all
monthly payments as called for therein, If this agreement is entered into aftsr the date of
the transfer of the property, ASSIMER agrees and tenders herewith an wamount necessary to
make the loan current &s of the date of this agreement. Further, ASSUMER agrees to abide by
all provisions of such note and of tha Mortgage, securing such indebtedness as
described above, In the event of any default by ASSUMER under the terms of such note or
such Deed to Secure Debt, LENDER may exercise all remedies avallable to it under the temms of
such note or Deed to Secure Debt including an action at law against ASSUMER to collect any
monies due under the uote, and exercise of the remedies contained in NON-UNIFORM COVENANT 18
of the Deed to Secure Debt, ASSUMER hereby acknowledges that LENDER has wmade all disclosures
Regulation Z (TITLE 12, part 226, Code of Federal Regulation),

| :
' 3. FIUNDS FOR TAXES AND INSURANCE. BORROWER herxreby relinquishes and transfers to
Asbum‘.a all BORROWER'S interest in any monies which may be held by LENDER as escrow deposits
for the purposed of application to taxas, assessments, fire or other insurance premiums,
or any other purposes for which deposits are being required by LENDER, ASSUMER agsumes
the liability for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees to continue making monthly deposits for such purposed if required by LENDER.

. 4, LENDER CONSENT AND RELEASE, LENDER hereby consents to the sale and transfer of
such property to ASSUMER BY BORROWER, hereby accepts ASSIRMER as its obligor, and shall
amend its records to indicate ths transfer of such indebtedness from the name of Borrower
to the name of ASSUMER, &nd LENDER shall henceforth in all respects treat ASSIMER as its
borrower, LENDER hereby releases BORROWER from all obligations ox liabilities under such
note or Deed to Secure Debt. All other terms of this agraement to the contrary notwith-
standing, the remadies contained in NONeUniform COVENANT 18 of the Deed to Secure Debt

shall remain in full force and effect in accordance with their terms.

5. FURTIICR TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this transfer shall not constitute a waiver of the restrictions of transfer
contaiucd in such Dedd to secure Debt, and such restriction shall continue in full force
and: any future transfer or sale by ASSUMER without the written consent of LENDER shall
constitute a default of the terms of such Deed to Secure Debt, and LENDER, at its option,
mayiexercise all remedies available to it under the terms of such note and Mortgage.,

I ;
| 6, Wherever, the words "BORROWER" or YASSUMER"™ are used in thls agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the maaculine, and shall include heirs, successors and/or assugns,
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o WILNiss T pnﬂ:ies have r::-:ecute agreement on the day and )-h'sl: above
written . ' - | -

BORROWER:

N

o L D DS \\

Witne Larry Davis Dotson, Jr.
r JF" mﬁ%
Witness Marilyn tson
STATE OF ALABAMA | )
’ ) BR.
COUNTY OF SHELRY )

I hereby certify that on this day before me, an officer duly authorized in the State afore-
said and in the County aforesaid to take acknnwledgements, personally appeared
and Marilyn T. Dotson , his wife, to me known to be

the persons described in and who executed the foregoing instrument, and severallv acknow-
ledged before me that they executed the same.

Witness my ahnd and official seal in the County 8

afnrasaid this _25th day of
Julz_‘ , A.D. 19 85 |
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wifness Adney Finch Casey, Jr.
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hitness: - Hélissa Dawn Casey .
STATE OF ALABAMA ) ':;;r}

: ) ss.
COUKRTY OF ©SHELBY )
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I hereby certify that on this day before me, an officer duly authorized in the State afore-
said and in the County aforesaid to take a:knnwledgements, perscnally appeared
Aduney Finch Casey, Jr. and Melissa Dawn Casey » his wife, to me known fo be

the persons described in and who executed the foregoing instrument, and severally acknow-
1edged before me that they executéd the same.

Witness my hand and official seal in the County
' July » A.D. 19_85 .
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I hpreby certify thnt on this day before me, an officer duly authorized-in the State and

County aforesaid to Lake acknwledgements, personally appeared P O Billinger
and _ b ek Wb TE , to me Known to be the persons described in and who executed
the! foregoing instrument as ASSIRRAMMT  vice President and Assistant Seccretary, res-

pectiuelyl of the corporation named therein, and severally acknowledged before me that they
everuted the same as such nfficer# in the same and on behalf of said curpnratinn.

Hitness my hand and ufficlauseal |1n the County and State last aforesaid this ﬂ day of

Prepared b?! Renee Anderson
C/0 Federal National Mortgage
Assoc,
100 Peachtree St., N.W,
Atlanta, Geargia 30303




