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| MORTGAGE S, o)

THIS MORTGAGE is made this. ........... $tEho....... L. dayof. . Awgupt ... .. ............ :
19. B3., between'the Grantor,8, .Joseph Q. Dean, Jr. and wife, Carol D. Degn .. ... .. ..., ... ..
C e e me e et eaa e (herein “Borrower™), and the Mortgagee,.............
ALABAMA FERFRAL, SAVINGS AND LOAN ASSOCIATION .= .~ . . , & COTporation organized and existing
under the laws of.. : .the . Unifed States of America . . , whose address is......... .

-------------------

WHEREAS, Bjorrnwr:r is indebted to Lender in the principal sum of. Fifty~five Thousand and No/100--

ST TS (822000, 00) 77777 Dollars, which indebtedness is evidenced by Borrower's note
................. +» « » (herein “Note™), providing for monthly installments of princiBal and interest,
with the balance of the indebtedness, if not sooner paid, duc and payable on . . . September 1, 2000

llllllllllllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and ﬁgﬂeﬂ successors and assigns, with
power of sale, the following described property located in the County of. . . . . Shelby . . . .......
cesaebsirresestucen- , State of Alabama:

Lot 5, according to the Survey of Valley Dale Estate, as
. recorded in Map Book 4, Page 90, in the Probate Office of
| Shelby County, Alabama. EXCEPT that part of said Lot 5, wore
particularly described as follows: Begin at the most southerly "
corner of Lot 5, said point being on the Northwesterly right '
= of way of Valleydale Road; thence in a Northwesterly direction
g along the Southwesterly line of said Lot 5 a distance of 473.28
feet; thence 178 degrees 01' 27" right in a Southeasterly
‘! direction a distance of 348,04 feet; thence 7 degrees 26' 24"
right in a Southeasterly direction a distance of 126.02 feet | )
§ to point of beginning. Situated in Shelby County, Alabama.

-

Reference is hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes.

which has the address of . . 3413, Heleng Road. Helena. Alabama. 35Q80. |
: [Street) [City] !

........... ceeeriinrire.. .. (herein “Property Address");
(Stata end Tip Codel

To Have aNp To HoLp such p !pcrty unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtured now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
2 part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the feaschold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™. |

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the {ight to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the tite to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiFoRM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Pl]"ll'lt'fﬂ of Principal and Inlerest. Borrower shall promptly pay when due the principa! of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly instaliments of principal and interest are payahle under the Note, until the Note 1s paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly 1aves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus onc-twelfth of yearly premium instaliments for hazard imsurance,
plus one-twelfth of yearly premium installments for mortgage tnsurance, if any. all as reasonably estimated initially and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Funds shall he held in an institution the deposils or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in wriling at the time of exccution of this
Mortgage thal interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to he paid, 1.ender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Botrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums sccured
by this Martgage.

If the amount of the Funds held by Lender. together with the fulure menthly installmments of Funds payable prior 1o
the due dates of 1anes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said faxes,
assessments. insurance premiums and ground rents us rhey fall due. such escess shall be. at Borrower's ophon, cither
promptly repaid 10 Borrower or credited to Borrower on moenthly insiailments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxcs, assessments, insurance premivms and ground rents as they fali due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice 15 maited
by Lender to Borrower rcyuesiing payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Boerrower any Funds
held by Lender. f under paragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by l.ender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by lender. any Funds held by
.ender a1t the time of application as a credit against the sums secured by this Morigage.

3, Application of Payments. Unleds applicable law priades atherwise, alf payments recrived B e Tee oo P
Nute and peragraphs 1 and 2 hercof shall be apphed by lender first in payment of amounts pavanie 1 Lo o el Lt
under paragraph 2 hereof, then 10 interest payable an the Note. then to the principal of the Note. wnc then 5o atern s andd

principal on any Future Advances,

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and imposihons atiribuiable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompitly discharge any lien which has priority over this Mortgage; provided, ihat Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lign in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operale to prevént the enforcement of the lien or forfeiture of the Property or any pant thereof,

§.- Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
againgf Toss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and bf such amounts and for such periods as Lender may require; provided. that Lendes shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurgnce shall be chosen by Borrower subject to approval by Lender; provided,
that s0ch approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insufance carrier.

"Adl insurance policies and renewals thereof shall be in form acceptabie to Lender and shall include a standard morigage
clause in (avor of and in form acceptable to Lender. Lender shall have the cight to hold the policies and renewalk thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Properly damaged. provided such resioration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paud
to Borrower. If the Property is ahandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or 10 the sums socured by this Mortgage. |

Uniless Lender and Borsower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. I under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the exient of the sumw secured by this Mortgage immediately prior to such sale or
acquitition. :

&. Preservailon and Maintenance of Property: Leaseholds; Condominiums; Plsnned Unil Developments. Borrower
shall keep the Property in good repair and shalt not commit waste or permit impairment or deterioration of the Property
and shall comply, with the provisions ol any tease if this Morigage is on a lcasehold. i[ this Mortgage is on a unit in a
condominium or.a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, :ind constituent documents. [ a condominium or planned unit development
rider is executed by Borrower and redorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortigage as if the nder

~ were a part hereof,

7. Protection of Lender's Snmuriﬁv. If Borrower fails 10 perform the covenants and agreements contained in this
Morigage. or il any action or pr Jing is commenced which materially affects Lender’s interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then [ender at 1.ender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action s is necessary to protect Lender's interest, including, but not limited 10, disbursement of
reasonable alttorney’s fees and eniry ubon the Property 1o make repairs. If Lender required mortgage insurance as a
condition of making the loan secused: by this Morigage, Borrower shall pay the premiums required 1o maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

-
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lender's written agreement or applicable law. Botrrower shall pay the amount of all morigage insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts- Jisbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebicdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree lo other terms of payment, such
umounts shail be payable upon notice from Lender to Borrower requesting payment (hereof. and shiall bear interest from the
Yate of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any ¢xpense or take -
any aclion hereunder, ,

8. Inspection. Lender may make or caute 10 be made reasonable entries upon and inspéctions of the Property: provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender's
interest in the Propenty. -

. 9. Condemnation. The proceeds of any award or claim for damages, direci or consequential. in connection with any
| condemnation or other taking of the Property, or part thereof. or for conveyance in liqu of condemnation. are hereby assigned
| and shall be paid to Lender.

In the event of a total taking of the Froperty. the proceeds shall be applied to the sums secured by this Mortgage.

with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender

| otherwise agrec in writing, there shall be applied to the sums securecd by this Mortgage such proportion of the proceeds
| as i< equal to that proportion which the amount of the sums sccured by this Mongage immediately prior to the date of
| taking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds

' paid to Borrower. .

Tt the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice s

mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to qutnr-tinn nr;up'air of the
Properly or to the sums secured by this Mortgage. -* . ' '

Unlest Leader and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, _ o ‘ .

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the swns secured
by this Mortgage granted by Lender to any Succcssor in interest of Borrower shall not operate to release. in any manner.
the lability of the original Borrower and Borrower's sucecssors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s stkcessors in interest,

11. Forbearamce by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. <hall not be a waiver of or preclude the exercise of any such right of remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he 3 waiver of Lender’s
right to accelerate the maturity of the indebiedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulstive to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
conlained shall hind, and the rights hereunder ehall inure ta. the respeclive successons and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morlgage are for convenience only and are not to be wed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner. (a) any notice to
Borrower pmvid:d for in this Mortgage shall be given by mailing such notice by certified mail addressed (o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice 0 Lender shall be given by certified mail. return recept requested. 10 Lender's address stated herein or 10
«uch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Lawi Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by juristhction to constitite a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any prowision or clause of this Mortgage or the Noie conflicts with applicable law. such conflict <hall not affect
other provisions of this Morigage or the Note which can be given cffect without rhe conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume
of execution or after recordation hercof. |

t7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or encumbrance subordinate 0.
this Mortgage, (b) the creation of a purchase money sccurity interest for household appliances, () a transfer by devise,

- descent or hy operation of law upon the death of a joint tenant or {d} the grant of any leasehold intercst of three years or less

not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgage 10 be
mmediately due and payable. Lender shail have waived such option to accelerate if. prior 1o the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfaciory 1o Lender and that the ;jnterest payabie on the sums secused by this Morigage shali be at such rate as Lender
shalt request, 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor in
interest hay executed a wnitien asﬁumttiun agreement accepted in writing by Lender. Lender shall rclease Borrower from all

-
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obligations under this Mortgage and the Note.

- If 1ender exercises such option 1o accelerate. Lender shail mal Borrower notice of acceleration in accordance with
2 paragraph 14 hereof. Such notice shall provide a period of nut less than 30 days from the date the notice is mailed within
e which Borrower may pay the sums declared diie. {f Borrower fails 1o pay such sums prior to the expiration of such peried.
" [ ender may, without further nolice of domand on Borrawer, inveke any remedies permitied by paragraph 18 hereof.

ir '

?3" Non-UNIFORM CoveNANTS. Borrower and ! ender [urther covenant and agree as follows:

“ 1B, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenast or
i sgreement of Borrower in this Mortgage, including the covenanls fo PRy when due any soms secured by this Mortgage,
_: }‘f Lender prier to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
! (2) the active regnired to core such preach; (3) a date, not less than 30 days from the date the notice is mailed (o Borrower,
A hy which such breach must be cured; and (4) thut failure to cure such breach on oF before the date specified (D the
el naficc may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
"i?‘f;. - form Borrower of the right {o reinstate after acceleration and the right (o bring & court action to sssert the non-existence
i of o default or any other defense of Borrower fo acceleration and sale. If the breach is pot cured on or before the dale

ot

N
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specified in the notlce, Lender al Lender's optiun may declare all of the sums secured by this Mortgage 10 be immediately
due and paysble without further demand and may invoke the power of sale and any other remedies permitted by applicable
lsw. [ ender shall be entitled to collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limjted to, reasonabie attorney’s fees.

If {.coder Invokes the power of sale, Lender shall mail & copy of & notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

=
a

LY

L wmr-_ﬁm_




39 ma 763

spox U

"
- .
'
"

{-n.i "ﬁ' f‘

K

published in. ... Shelby ... ... .......... County, Alabama, and thereupon shall sell the Property fo the highest
bidder at public adction at ‘the front door of the County Courthouse of said County. "Lender shall deliver to the purchaser
Lender’s deed ﬂllz!t,'ll‘lg the Property so sold. Lender or Lender’s designee may purchase the Properly f any sale,
Rorrower covenants snd agrees thal ihe proceeds of the sale shall be applied in the following order: (a) to all creasonable cosls
and expenses of the sale, including, but not limited to, reasonable stiorney's fees and costs of tille evidence; (b) to all sums
secured by this Mogtgage; and () the excess, if any, to the person or persons lepally enlitled thereto.

19. Borrowet's Right 1o Relnstate. Nolwithstanding Lender’s acceleration of the snms secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by l.ender 10 enforce this Mortgage discontinued al any time
prior to the carlier to occur of i) the fifth day hefore sale of the Praperty pursuant 1o the power of sale contained in this
Mortgage or {ii) entry of a judgment enforcing this Morigage if- (a)} Borrower pays lender all sums which would be then
due under this Mortgage, the Note and notes securing Fuiure Advances. if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph {8 hereof, including. but not limited 10, reasonable attorney's
fees, and (d) Borrower 1akes such action as Lender may reasonably require 1o assure that the lien of this Morigage. Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
L'pon such payment and cure by Borrower, this Mortgage and the abligations secured thereby shall remain in full force and
cflect as if no acceleration had occurred.

20. Assipnment of Rents; Appolntment of Receiver; Lender in Possession. As additional sccurity hercunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall. prior fo acceleration under paragraph 18
hereof or abandonment of the Property., have the right 1o collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propernty. Lender. in person, by agent or by
judicially appointed receiver, shall be entitled 1o cnter upon. take possession of und manage the Propenty and to collect
the rents of the Property including those past due. All rents collected by [ender or the receciver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's fecs, -
preminms on receiver’s bonds and reasonable attorney’s fees, and then to the sums sccured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender., at lender's option prior 1o release of this Mortgage. may
make Euture Advances 1o Borrower. Such Future Advances, wilh interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby

22. Release, Upon payment of all sumns secured by this Morigage. this Mortgage shail begcome nall and soe.d. and
' ender shall release this Mortgage, without charge to Borrower, Borrower ~hall pay all cous of recordation, :f anv

33, Waiver of Homestead, Dower and Curtesy, Borrower hereby waivis all rights of homestead exemption in 1he
Pioperty and relinquishes all right of dower and cutiesy in the Property.

In WITNESS WHEREOF, Borrower has exccuted this Mortgagc.

Signed, scaled and delivered

in the presence of:

. @(’f&a&.ﬁ- . "-':R P%i*:s@ e |
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Carol D. Dean isea

STATE OF ALABAMA, . . ....... .- .. RO Jeffersan........... County ss:

Onthis. .. 27th. .. .. .dayof.. Apgrat ..... 1985 ., 1, .the. undargigned. autharity............ .
a Notary Public in and for said county and in said state, hcreby certify that . .Joseph Q. .Dean,. Jr. .and. ..... :
 wife, GaXOL. D. DE8D. .. ... . whose name(s). are........... signed to the
{oregoing conveyance, and who. ALe........ known to me, acknowledged before me that, being informed of the
contents of the conveyance, L hcy. execuled the samc voluntarily and as. .thefir....... act on the day the same

bears date. |
Given under my hand and seal of office this the. .. ..27ch .. dayof. .. .August. ....... ieareresy 19.83..

_ . e
My Commission €Xpires. gl \ \ % 01 @ :\) g %

W. S. Pritchard, Jr. Notary Publle - L €T
Pritchard, McCall, Jones, Spencer & 0'Kelley L ow g
This instrument was prepared by . .901. Broyn-Marx. Tower ..........co0vvees AT I £
Birmingham, Alabama 35203 O

—rre— {Space Below This Line Reserved For Lendqr and Recorder) = — e s
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ADJUSTABLE RATE RIDER
{t Year Treasury Index —Rate Caps)

t | 85
THIS ADJUSTABLE RATE RIDER is made this 2/ 5 .... day of ..... 8U8T. BT D and is

incorporaled into and <hall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
“Sccurity lastrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to...... Alabama Federal Savings and Loan Assaclation
e viieviniiiee, (the “Lender™) of the sarme date and covering the property described in
the Sceurity Instrument and located at: j
3413 Helena Road, Helena, Alabama 35080 °
R ‘mewnddrml cetreenevarataeeneansnrnnns
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

LLENN TN Y NI

ADIITIONAL COVESNANTS.  §n addition to the cavenants and agreements made in the Sccurity lastrament, Borrower
and Lender farther covenant and agree as lollows.

A. INTEREST RATFE. AND MONTHLY PAYMENT CHANGES

The Noic provides for an initial interest rate of ... 8:.73 %. The Note provides for changes in the interest rate and the
manthly payments, as {ollows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of .September = 19 86 a,don that day
every | 2th month thercafter  Each date on which my interest rale could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Date. my interest rale will be based on an Index. The “Index” is the weekly
average yield on United States Treasury sccuritics adjusted to a constant maturity of | year, as made available by the °

 Federal Reserve Board.  The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this choice.

{C) Caleolation of Changes
Before each Change Dalte, the Note Ho de:,; will calculate my ncw interest rate by adding 2.50

e percenlage points (. 2.30 @y 15 the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-¢ighth of onc percentage point {0.125%). Subjectio the limits stated in Section
4{ D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal pavmants. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Enterest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than 10.73 .. %orlessthan
B T5 % Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
thun two pereentage points (2.0%; from the rete ofanterest | have been paying for the preceding twelve months. My
interest rate will never be greater than . 15,00 %

{£) Effective Date of Changes

My newinterest rate will become effectise on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly parment datc after the Change Date until the amount of my month!y payment changes
again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the clicctive date of any change.  The notice will include information required by law to be given me and
alsu the title and 1elephone number of a person who witl answer any question § may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Cnycnanl 17 of the Security Instrument iv amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior wrilten conent, Lender may. at its option, require immediate payment in full of al) sums secured
by this Sceurity Instrument.  However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitied 10 Lender information required by Lender to evaluate the intended transferee as if 2 new Joan were being made
to the transferec: and {b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE MSTABI.E RATE RIDER—ARM 5-2—Singie Famitv—Fannie Mae /Freddis Mac Unilorm instrument Form 3191 3/85

e % T




7831148956

765

FACE

' lhhnhdtﬂlhﬂm ant 1629 Assotiztion !

213 North 28t Sireet

RETURN TO

!

e

P R - . --
- ."\.'u.. Xt l".‘-‘jn - ey we -..:. am -
E .

- — TP PR S . 2o . rp— . .. [
S T iy g B S e RS e i iR
L}

LA
Lk

:_' ! .F::r -.-;.&.Li.i:. .'l. 'H -': .-

To the extent permiticd by applicable law, Lender may charge & reasonable fecasa condition to Lender's conserit to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptadle o
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wrilinl.

If Lender ses the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The nad:;:t:all provide a period of not less than 30 days from the datc the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the
expiration of thi period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Bor I.

C

By SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
R.der. r
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