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| as evidenced by One variable rateXxipouils nol

THE STATE OF ALABAMA [

Shelby

™ ' -

(Counly s

KNOW ALL MEN BY THESE PRESENTS: That whereas

Rugbr Dale Smith, an unmarried man

hecome justly indebted lu\ARST ALABAMA BANK BW¥XX_ o of_Birmingham sy,hama

herelnafter called the Morigagee, in the prihcipal sum ol

$ 24,460.86

Dollass;
TWENTY FOUR THOUSAND, FOUR HUNDRED SIXTY AND 86/100--- ) Doflarn,

of even date herewith,

* NOW, THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebtedness
and any renewa! or extensions of same and any other indebtedness now or hereafter owed by Mortgagors 1o Mortgages
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said !

Roger Dale Smith, an unmarried man (bereinafter called Morigagors) |
do €85 hereby grant, bargain, sell and convey unio the said Mortgagee the following described real estate situated in |

Shelby County, State of Alabama, vix:

Begin at the NE corner of NW 1/4 of SW 1/4 of Section 16, Township 19
South, Range 1 West, thence south 88°50' west along North line of said
1/4-1/4 section 330.25 feet, thence south 7959'30" East 310.45 feet:
thence south 52°25'36" East 126.79 feet, thence north 30052'30" east
210.00 feet thence south 59°907'30" east 177.96 feet to the east line of

said 1/4+~1/4 section; thence north 13°29' west 311.62 feet to the point
of beginning.

ALSO, a 15.00 feet easement more particularly described to the center
line as follows:
(7.5 feet each side of the following described line:)

Commence at the NE corner of the NW 1/4 of SW 1/4 of Section 16, Town-
ship 19 South, Range 1 West, thence south 88°50' west along the north
line of said 1/4-1/4 section 330.25 feet, thence south 7959°' 30" east

310.45 feet, thence south 37°34'24" west 7.50 feet to the point of
beginning of said easement thence south 52925'36" east 127.23 feet thency
sonth 59007'30" east 264.00 feet thence south 35003' east 41.97 feet

thence south 25928 ehst 221.14 feet to the center line ¢©f Dunavant Ruh-
and the end of easement. |

Said property situated in the NW 1/4 of SW 1/4 of Section 16, Township
19 sSouth, Range 1 weﬂt, Shelby County, Alabama.
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| mortgaged property and should default bs mads in the paymaent of same, or any part thereof, said Morigages may pay tha samas.

"

together with sll rents and other revenuss thereo! and all rights, privileges, sasements, lensments, interests, Improvemants and
appurtenances thersunto belonging or in sny wise appeartaining, including any sfter-acquired title and sassmants snd all rights,
title and interest now or hereafter owned by the Mortgagors in and to all buiidings and lmprpvemaents, storm and screen windows
and doors, gas, stexm, electric and other heating. lighting, ventilating. air conditioning, refrigersting and cooking sppamtus, sle.
vators, plumbing, sprinkling. and other equipment and [ixtures attached or appertaining to sald premises, all of which (hereinafter
designated as the mortgaged property] shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, FIRST ALABAMA BANK XKX.

. its successors and assigns forever. -

And for the purpose of further securing the payment of said indebiedness the Mortgagors covenant and agres a$ iollows:

1. That they are llw!ull:'v,r seized In fes and possessed of said mortgaged property and have a good right to convey the same

| o5 aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsosver, and that said

property Is free and clear of all sncumbrances, easements and restrictions not herein specifically mentioned.

current Ad valorem Taxes; pasements and restrictions of record.

. —

2, That they will pay all taxes, asssssmants, or other liens tsking priority over this mortgage when imposed legally wpom sald

3. That they will keep the buildings on said premises continuously Insured in such amounts, in such menner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specify, with
lass, If any, payable to said Mortgagee, and will deposit with Mortgagee policles for such lnsurance and will pay premiums
therefor a3 the same become due. Mortgagors shall give immediats notice In writing to Mortgagee of any loss or damages 10 said
ptemises caused by sny casuaity. 1f Mortgagora tail to keep said property insured as above specified, the. Mortgagee may insure
sald property for its Insurable value sgainst loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall ba paid by Insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policles and to demand, receive and recelpt for sll sums becoming due thereunder: said proceeds, ! collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; sll amounts 30 expended by said Mortgagee tor insurance or for the payment of taxes, sssessmanis
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon o notice to any person, and shall be secured by the lien of this mortgage and shall bear interesi
at the highest legal rete from date of payment by sald Mortgagee and 2t the election of the Mortgagee and without notice to any
peracn, the Mortgagee may declare the entire indebtedness secured by this mortgage duc and payable and this mortgage subject
10 foreclosure and same may be foreclosed as hereinafter provided.
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4. To take good care of the murtgl#ed property above described and not to commit or permit any waste thereon, and to keep
the same repsired and at sl times to maintain the same in as good condition as it now is, reasonable wear and tear alons excapled.

5. That no delay or fsllure ol the Mortgagee to exercise amny option to declare the maturity of any debt secured by Rhis
mortgage shall be taken or deemed 23 & waiver of the right to exercise such option or to declare such forfelture either as to past
or present delault on the part of snid Mortgagors, and that the procurement of insurance or payment of taxes by ths Morigages
shall not be taken or desmed as a walver of the right to declare the maturity of the indebtedness hersby secured by resson of
the fsllure of the Mortgagors to procurs such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

6. That they will well and truly pay and discharge any indebtedness heraby secured as it shall become due and payable
including the note or notes above described, sny renawals or extensions thergol, and any other notes or obligations of Martgagors
to Mortgages whather now or hereafter incurred. :

7. That sfter any default on the part of the Mortgagors, the Morigagee shall. apon bill filed or other proper jegal procesding
being commeancad for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by sny compatent court
or tribunal without notlee to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be deemed necessary, and that = reasonable atiorney's fee shall, i
amunﬂl other expenses and costs, be fixed, allowed and peid out of such reats, lssues and profits or out of the proceeds ol the |
sale of sald mortgaged property. | i

8. That all the covenants and agresments of the Mortgagors herein contained shall exiend to and bind their heirs, axecutors. -
administrators, successors and asaigns, snd that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured 10 the Mortgagee shall inure to the benefit of the helrs, successors or asgigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject tp foreclosure as hersin |
provided at the option of the holder hersol when and if any statement of lien is filed under the stalules b! Alabama relating to
lluns of wechanica and moterialmen, without regard to the form and contents ol such statement and without regard to the existence g
or non-existence of the debt or any part thereol, or of the lien on which such statement is based. ¥
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yo  Transfer of the Property: Assumpiion. 1 all or any parl of the mortgaged properly or an interrst therein is sold or §
transfierred h}- Muorigagors withiiul Mnrigagee's prior wrillen consent, excluding (a) the creatinn ol a lien or «pncumbrance sub-
ordinate 1o this Mortgage. (b) 1the creation of a purchase money security inlerest for houscheld apphiances. {c) a transfer by devise.
descent or by operatinon of law upon lthe death of a juint tenanl ar (d) the grant of any leasehold interest of threc years or lcss
nol containing an option to purdhase, Morigagee may. 41 Mortgagee's oplion, declare all the sums sccured by this Morigage to be
immediately due and payable. Morigagee shall have waived such ophon 10 accelerate if, prier to the =ale or transier, Morlgagcs
and the person to whom the rmallgaged property is 1o he <old or transferred reach agreement in writing thal the credil of such §
person is satisfaciory lo Mortgagre and that the interest pavablc on the sums secured by this Mortgage shall be al such rale as |
Morigagee shall request. :

1f Morigagee exerciacs such oplinn 10 accelerate. Mortgagee shall mail Morlgagors nolice of acceleration. Such nolice shall §
provide a period of not tes~ than 30 days from the dalr the notice is mailed within which Morigagors may pay the sums declared
due. 1f Mortgngors falls to pay such sums priof 16 the expiration of such period Mortgagee may, without further notice ar demand |
on Morlgagors. invoke any remedies permitted hercunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shail be construed to refer to the maker
ar makers of this morigage, whether one or morTe persons of a corporation.

UPON CONDITION, HOWEVER. that if the Mortgagors shall well and truly pay and discharge the indebledness hereby
secured. {which in additien 10 the principal sum with inlerest. sel forth above shall include payment ol taxes and insurance, the
aatislaction of prior encumbrunces and any other indcivdness owed to the Morigagee Ly Lhe Morigagors belure the full payment
of this morigage) as it shall become due and paysble and shall in all things do and perform all acts and agreemanis by the.a herein
agreed 10 be done according to ihe tenor and elfect hereof, then and in that event only this conveyance shall be and become null
end void: but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
any part thereof or should any inlerest thereon remain unpaid al maturity. or should default be made in the repayment of any,
sum expended by said Morigagee under the authority of any of the provisions of this morigage or should the Interesi of said
Morigagee in sold properly become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby secured. of should a petilion 1o condemn any part of the mortgaged property be filed by any suthorily
having power of eminent domain. or should any law, either federal or siate, be passed imposing or authorizing the imposition of
g specific tax upon this morigage or the debt hereby secured, or permitting of authorizing the deduction of any such tax from the
principal or interest secured by thls mortgage or by virtue of which any tax or asgessment upon the morigaged premises shall be
charged against the owner of this morigage or should at any Lime any of the stipulations contained in this mortgage be declared
invalid or inoperative by any courl of compelent jurisdiction or should the Mortgagors fail 1o do and perform any other act or |
thing herein required or agreed 10 be done, then in any of said events the whole of the indebledness hercby secured, or an
portion ot parl of same may nol a3 said date have heen paid. with interest thereon, shall at once become due and payable Il'lﬁ
this morigage subject to foreclosure al the option of the Mortgagee, notice of the exercise of auch option being herehy expressly
waived: and the Morigagee shall have the right to enter upon and lake possession ol the properly hereby canveved and after or |

without taking such possession to sell the same efore the County Court House door in
Columbiana, Shelby

Counly. Alabama at public cutcry for cash. after first giving notice of the time, place and terms of such sale by publication oncs
a week for three consegulive werks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money-the Mortgagee. or owner of the debt and mortgage, or auctioheer, chall execute o the purchaser for and in the
name of the Mortgagors a good and suflicient deed 10 the property sold: the Morigagee shail apply the proceeds of sald sale:
Firsl, o the expense of advertising, selling and conveying. including a reasonable attorney's fee: second. 1o the payment of any
amounis thal may have been expended or that meay then be necessaty to expend in paying insurance, taxes and other encumbrancen.
with interest thereon: third, 1o the payment in full of the principal indebtedness and interest thereon, whether the same shall or
«hall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
balance, {f any. 1o be paid over 1o the said Mortgagors or to whomever then sppears of record to be the owner of said property
The Mortgagee may bid and become the purchaser of the mortgaged property at any {oreclosute sale thereunder.

IN WITNESS WHEREOF, I have hereunto sel my handis} and seal[s) this ftrf day of

This instrument was prepared by:
NAME Cindy P. Skinner
ADDRESS Firgt Alabama pank - Real Estate Dept.
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& CERTIFICATE

::J || S1ate of Alabama]

,ij-; County)

_% ' b in rompliance wilh Acl #6871, Acls of Alabama. Regular Session, 1877, the owner of this mortgsge hereby certifies that the amount of

;-; b i.r!d!bll:dnes!. presently incurred is vpon which the morigage tax of

7y I 15 paid herewith and owner agrees that no additional or subsequent advances will be made under 1his morigage unless the mortgage Lax on auth

Ja- sdvances 1s paid intp theappropriate office of the Judge of Probate of County, Alabama. nolater than each Seplember

e terealter ur an instrument evidencing such advances is liled for record in the above said office and the recording fes and lax applicable thereto

43 paid. :
] IJ 1
‘{E Mort gagor: : Mortgagee: First Alsbame Bank of

s Date, Time and Volume and Page of recording as shown hereon.

':;'- . By
::E:"i Tulr
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THE STATE OF ALABAMA,
Jefferson COUNTY. .

rr— ————— .

the undersigned authority

— —— —
[, . e S —

_ ., a Natary Public in and for said County, in tald State, |

Rogerx pale Smith, an unmarrled man
hirely certily that T —_

whose name,. _.j;f_’_.._._ﬂgned to the {oregoing cunveyance and who 1S _known 10 me, acknowledged belore me on this day
‘ '

that. being informed of the contents of the conveyance.. executed the !quluntnrily on the dzy the same bears date.

L1085

e
(iiven under my hand and official seal, t}us,_._/# Z(gy of_ o2 = ~ ;
. Al MM

MY COMMISSION EXPIRES NOVEMBER g, 1937 Notary Publi-

THE STATE OF ALABAMA,

R - COUNTY.
I, —. , & Notary Public In and for seid Counly, in sald State,
hereby certily that —
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that. being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date,
CGiven under my hand and official seal, this day of . 18

Notary Public.

THE STATE OF ALABAMA,

— COUNTY,

1. — ' - , Notary Public in and for said County, in said Stats,

hereby certily that — . . _ _ __ ' whose name as

of the .. —_— . ot e , & corporation, s signed to the |
furngoing conveyance, and who is known to me, acknowledged before me on this day that. being informed of the contents of the §

conveyance. he. as such officer and with full euthority, executed the same voluntarily for and a3 the act of said corporation.

Given under my hand and officiul sesl, this - duy of . 19 .
— o otary Public.
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