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THE S8TATE OF ALABAMA

| MORTGGOR OR HIS

KNOW ALL MEN BY THESE PRESENTS: That whereas

James L. King, a married man

become justly indebted to FIRST ALABAMA BANK OFEXXXXX, BIRMINGHAM, ALABAMA

hereinafter called the Mortgagee, in the principal sum of

_______ TWENTY FOUR THOUSAND AND NO/100 -------z 24,000.00 ., ...

as evidenced by negotisble note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

5 and any renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

and compliance with all the stipulations hereinafter contained, the said

James L. King, a married man
(hereinafter called Mortgagors )

do €8 hml::iy grant, bargain, sell and convey unto the said Mortgagee the following described real estate situa-
ted in | Shelby County, State of Alabama viz: |

EA parcel of land situvated in the Southeast Quarter of the Northwest Quarter|
of Section 26, Township 20 South, Range 3 West, Shelby County., Alabama
and being more particularly described as follows:

%Commence at the most notherly corner cof Lot 54, Kingwood Pirst Addition,

as recorded in Map Book 6, page 60, Office of the Judge of Probate, Shelby
County,; Alabama, said corner being the intersection of the northwest

line of said Lot 54 and the Southeast right-cof-way margin of King Charles

Court as a point of beginning of the lands herein described, thence North-
east along sald Southeast right-of-way margin 40.00 feet to thepoint

of curvature of a curve, to the left, said curve having a central angle

of 58 degrees 00 minutes and a radius of 245.238 feet, thence continue
along the arc of said curve 239.79 feet to the most southerly corner

of Lot 55 of said Kingwood First Addition, thence 90 degrees 00 minutes
right from the tangent of said curve and leaving said right-of-way margin
and along the Southeast line of said Lot 55 135.00 feet to the Scutheast
corner of said Lot 55, thence continue along last stated course 61.0

feet, more or lesas, to the East line of the Southeast quarter of the
Northwest Quarter of Secticn 26, Township 20 South, Range 3 West, Shelby
County, Alabam, thence Southe along said East gquarter- guarter line 450.0
feet, thence 102 degrees 31 mintues right 94.4 feet, more or less, to

the most easterly corner o©f Lot 54, thence 10 degrees 03 minutes right,
135.00 feet along the Northeast line of said Lot 54 to the most northerly

corner of Lot 54 and the point of beginning.

THIS PROPERTY DOES NOT CONSTITUTE THE HCMESTEAD OF THE ABOVE MENTIONED
SPOUSE.
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shall be deemed realty and conveyed by this mortgage. -

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK XX XXXXXX
’l its successors and assigns forover.

. _.Anod for the purposa of further securing the payment of sald indebteduese the Mortgagors covemant and agres 33 follows:
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_Current Ad Valorem taxes: easements and restrictions of record.
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| _ It granted full power to settle and compromise ¢laims under all policies and to demand, receive and receipt for all sumy becoming due thare-
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pr.rf.ln the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to foreclosure
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and same w1ay be foreclosed as hereimafrer wwllhd.
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deemed 28 2 waiver of the right to declare the maturity of the indebtedncss hereby secured by resson of the failure of the Morigagors to
procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in this morigage can be waived, altered,
or changed except a8 evidenced in writing signed by the Mortgagors and by the Mortgagee.
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f}} 6 ‘That they will wel! and truly pay and discharge any indebtedness hereby secured as it shall become due and payable inchading the
"t note or fniotes above described, any rencwals or extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee whather

| ﬁ now or hereafter locurred

7. That after ‘amy dafault on the past of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal preceeding being
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! ' and with such other powers a3 may he dectoed pecessary, and that a reasonsble attorney’s fee ihall, among other expenses and costs, be
w0l fixed, allowed and phid out of such rents, issues and profits or out of the proceeds of the sale of said morigaged peoperty.
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‘ 8. That all the covenants and agreemants of the Mortgagors herein contained shall extend to and bind their heirs, exccutors, adenin-
Ha istrators, successors pod assigns, and that swch covenants and agreements and all options, rights, privileges and powers herein given, granted |
;'; or secured to the Mortgagee shall inure to the benefit of the heirs, siccessors or assigns of the Mortgagee.
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o the option of 1be holder hereof when and if any statement of lien is filed under the statutes of Alsbams relating to liens of mechasics 'snd
4 ~ || materiatmen, without regard to the form and contents of such statement and without regard to the cxistence or non-existence of the el
yE or any part thereof, or of the lien on which such statement is based.
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10. _This is a land development loan mortgage and the said $_<24,000.00

is being advanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated ;
the date hereof, Notwithstanding anything to the contrary contained in this mortgage or in the note secured hereby, or in |
any otherinstrument securing the Ioan evidenced by said note, the Bank may st its option declare the entire indebtedness
‘secured hereby, and all interest thereon and all edvances made by Bank hereunder, immediately due and paysble in the
event of a breach by the Borrower of any covenant contgined in this mortgage, thé note secured hereby, or in said Loan
Agteement between the Bomower and the Lender, dated the date hereof, which said Loan Agreement is, by reference
thereto, herein incorporated to the same extent and effect as though said Loan Agreement were set forth herein in full, |

11. In addition to the said § 24,000.00 principal amount with interest secured hereby, this |
mortgage shall slgo secure any and all other and additional indebtedness now or herealter owing by Borrower to Bank, |
During the period of construction of the improvements contemplsted to be constructed upop the Mortgaged Property, this |
|| mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt payment of the |

same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements set §
i i forth in this mortgege, snd in said Loen Agreement, have bargained and sold and do hereby grant, bargein, sell, alien and §
convey unto the Bank, its successors and assigns, the following described additional property, situated or to be situated |
on the real estate hewsinabove described and mortgaged: i

All building materials, equipment, fixtures and fittings of every kind or character now owned or heteafter acquired |

by the mortgagors for the purpose of being used or useful in connection with the improvements located or to be located on |
| the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on of |
adjecent to said rea] estate or not, and whether in storage or otherwise, wheresoever the same may be located. Personal }
I

|

|

|
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property herein conveyed and mortgaged shall include, but without limitation, all lumber and lumber products, bricks, |
building stones and bujlding blocks, sand and cement, roofing meterials, paint, doors, windows, hardware, nails, wires
and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and gas
equipment and appliances, pipes and piping, ornamental and decorative fixtures, and in general al! building meterials and
equipment of every kind and character ugsed or useful in connection with said improvements, .

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to |
the maker or makers of this mortgage, whether one or more persons or a corporation.

_ UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness
hereby secured as it shall become due and payable and shall in all things do and perform all acts and agreements by them
iherein' agteed to be done accerding to the tenor and effect hereof, then and in that event only this convevance sha!l be |
and become null and void; but should defsult be made in the payment of the indebtedness hereby secured or any renewasls
or extensions thereof or any pad thereof or should any interest thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this mort-
gage or should the interest of seid Mortgagee in said Property become endangered by reason of the enforcement of any |
prioc lien or encumbiance thercon so as to endanger the debt hereby secured, or should a petition to condema any pait of |
the mortgaged property be filed by any ﬁuthn_rity having power of eminent domain, or should any law, either federal or |
state, be passed imposing or authorizing 'the imposition of a specific tax upon this mortgage or the debt hereby secured,’
or permitting or authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by.
virtue of which any tax or assessment upon the mortgaged premises shall be charged against the owner of this mortgage
ot should at any time any of the stipulations contained in this mortgage be declared invalid orinoperative by any coun of
4 competent jurisdiction or should the Mortgagors fail to do end perform eny otheract or thing herein required or agreed to be |
done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not as |
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to fore- |
closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; snd the Mort- |

gagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking
such possession Lo sell the same before the County Court House door in

Columbiana, Shelby
County, Alabama at public outcry for cash, after first giving notice of the

time, place ond terms of such sale by publication once a2 week for three congecutive weeks prior to seid sale in some |
newspapet published in said City, and upon the payment of the purchase money the Mortgagee, or owner of the debt and |
mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed |
to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and
conveying, including a reagonable attomey’s fee; second, to the payment of any amounts that may have been expended or
that may then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to
the payment in full of the principel indebtedness and interest thereon, whether the same shall or shall not have fully ma- |
tured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, |
to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of said property. The

_'Mnﬂ gagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder. a

IN WITNESS WHEREOF, I have hereunt set my hand and seal this &
[day of August, 1985. | £ —

{Seal)

ames L. King

Seal)
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Notary Public.
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