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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY JEFFERSON

INVESTMENT SOUTHEASTERN, LTD.

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to Vikin Enterpris es, Ltd.,
Innervationsg, Inc., William G. Vance as custodian §or Donald A. Vance,
William W. Vance and Carolyn M. Vance, and William G. Vance, ‘individually

(hereinafter called “Mortgagee”, whether une or more), in the zum
of Forty-Three Thousand and No/l100-----c--eermmrccm et ccecc e Dollars
(8 43,000.00 ), evidencea by a promissory note dated June 13, 1984 in the

original amount of $150,000.00 payable to Mortgagee by Mortgagor,
with outstanding balance of $43,000.00.

And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
peyment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

and ell ::then executing this mortgage, do hereby grant, bargsain, sell and convey unto the Mortgagee the following described
real estate, situated in JEffEI‘SQﬁ Cnunty and ShElby County, State of Alabama, to-wit:

See Exhibit “A" attached hereto and incorporated herein by
reference.

This movtgage is subject to a Mortgage of even date given by
Mortgagor to William G. Vance, those mortgages of even date
given by Mortgagor to 280 Assoclates, Ltd. with respect to
that part of the real estate lying in Shelby County, Alabama,
and that mortgage of even date given by Mortgagor to Kovach-
Eddleman Properties with respect to that part of the real
egstate lying in Jefferson County, Alabama; and Mortgagor
covenants and agrees to pay all indebtedness secured by such -
mortgages as and when due, and should Mortgagor default in

the payment of any such indebtedness, then in such event the
indebtedness secured by this mortgage shall become immediately

due and payable.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And Te Hold the above granted unto the sald M pes, Mortgagea's successcrs, heirs, and sssigns £
ever; and for the purposs of further the rrm-nt of aasid inde the undersigned ri to 3
asseasments when iraposed legally upon prem and should default be made in the payment of same, the said Mortgages
may at Mortgages's option pay off :ﬁ: same; and to further securs said indedtednass, first above named undersigned agrees to
keep the improvemsnts on aaid real estate insured agaiast loss or damage by fire, ligh and tornado for the fair and
reasonable insurable value thereof, in companies satisiactory to the Mortgages, with | it able to said Mortgages,
as Mortgagee's interest may sppear, and to promptly deliver said policias, or any renswal of said policies to said Mortgnges;
and if undersigned fail to {ltp said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or sssigns, may at Mortgages's option insure said rroptrl:y for said sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indabtedness, less cost of collecting same; ali dmounta 80 expendad
by said Mortgagee for taxes, asseasments or insurance, shail become a debi to said Mortgages or assigns, additional to the

debt hereby specially secured, and shall be covered by tll'dl Mortgage, and bear .interest from dats of paymaent by said Mort-
gagee, Or l“ﬁl. and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbarses said Mortgages or assigns
for any amounts Mortgageas may have expanded for taxes, sssessments, and insurance, and interest thereon, then this con-
veyance to be null IHJ vold: but should default be made in the payment of any sum expended by the said Mortgagees oF hs-
signs, or should said indebtedness hercby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,

or should the interest of said Mortgages or assigns in said propert become andlnfnd by reason ¢f the enforcement of

any priot lien or incumbrance thereon, so sa to endanger the debt hereby secured, then in any one of said eventa, the whole
of aaid indebtedness hereby secured shall at once become dus and payable, and thia mortgage ba subject to foreclosure as now’
provided by law in case of past dus mortgages, and the said Mortgages, agents or assigns, shall be autherized to take .~
sion of the premisea hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notlcs, pub-
lishing once & wack for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper p hed
in aaid County and State, sell the same in lJota or parcels or en masse as Mortgages, agents or desmn bast, in front of
the Court House door of said County, (or the division theresof) whers said ];ﬁpﬂtr is located, at publie ausrrr, to the highest
bidder for cash, and apply the pmnél of the sale: First, to the expense of advertising, ullﬁg and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expanded, or that it may then be neces.
sary to expend, in ing insuranece, taxas, or other ineumhunu-." with interest thereon: Third, to the payment of aaid
jndebtedneas in full whether the samas shall or ahsall not have fully matured at the date of said sals, but no interest shall be
collected bayond the day of fale; and Fourth, the balance, if any, to be turned over to the said Hurtnﬁor and m-m
further agree that sajd Mortgagee, agents or assigns may bid at said aals snd E.lrchm said property, il the highest
therefor: and undersigned Ifurther agree to pay a reasonable attorney’s fes to said Mortgages or assigna, for the forecloaure
of this mortgage in Chaneery, should the same be so forsclosed, sald Yee to be & part of the debt sectired.

IN WITNESS WHEREOF the undersigned TNVESTMENT SOUTHEASTERN, LTD.

have hereunto set 1ts signature snd seal, this 7th dayof August ' gLnéﬂ?"T}';;’*}“'-hﬁ
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THE STATE of ALABAMA _ q...ll-mh“"
JEFFERSON COUNTY
I, 5;/_5/? Al 5 TQ’;E’:#’E/E. _, & Notary Public in and for sald County, in said Btats,

bereby certify that L. H. Hearn, whose name as pres ident of Plaza Devglﬁptneﬁta--h__
Inc., general partner of Investment Southeastern, Ltd. - Q_-k < T

RIHKia® 18 signed to the feregoing conveyanee, and who is Jmown fflnﬁi blagl M m

that baing informed of the contents of the conveyance he gxecuted the llﬂlt’ voluntarily on the ?.y'thl lm‘w dats, '
Civen under my hand and official seal this 7th day of August | | Z 219 85* }1,

/NotaryQPublies;” -

-— e e e -

THE STATE of

'\"- | Tree i‘““
} W :""nu““
COUNTY N IR
I, . & Notary Public in and for sald County, ifi said State,
hereby certify that |
whose name as of

a corporation, is signed to the foregoing convayance, and who is known to me, acknowledged before ma, on this day that, -

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and as the act of said corporation. .

Given under my hand and official seal, this the day of . 19
U PO U , Notary Publie.
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EXHIBIT "A"

PARCEL IN SBHELBY COUNTY )

A tract or parcel of land situated in the N.W.1/4 of the
N.W.1/4 of Section 36, Township 1B South, Range 2 West, being
more particularly described as follows:

Begin at the Northwest corner of the N.W.1/4 of the N.,W.1l/4
cof Section 36, Township 18 South, Range 2 ?est: thence East along
the North line of saig 1/4~1/4 sectinq a d{ﬁtance of 907.31 feet
to a point; thence 88 02'30" to the right in a Southerly
direction a distance of 200.18 feet to the P.C, (point of curve)
of a curve to the r%ght having a radius of 227.33 feet and a
central angle of 37741"; thence Southerly and Southwesterly along
the arc of said curve a distance of 149.51 feet to the P.T.
(peint of tangent) of said curve; thence Southwesterly, gangent
to said curve, a distance of 151.20 feet to the P.C. (point of
curve) of a curve to_the left having a radius of 1282.00 feet and
a central angle of 4“34f26"; thence Southwesterly alang_the Aarc
of said curve a distance of 102.34 feet to the P.T. (point of
tangent)} of said curve; thence Southwesterly, tangent to said
curve, a distance of 197.20 feet to a point on the N rt?eaﬁterly
right-of-way line of U.S, Highway No. 280: thence 94 34'26" to
the right in a Northwesterly direction along said réghE-n£~way N
line a distance of 502.73 feet to a point;.theqce 0-32'45 ?n the
left in a Northwesterly direction along said rlgbt-uf-way‘line 3
distance of 254.49 feet to point on the West line of said
1/4-/1/4 section; thence 53 01'13" to the right in a Northerly
direction along said 1/4-1/4 section line a distance of 277.41
feet to the point of beginning.

Containing 447,627.19 square feet or 10.276 acres.

PARCEL IN JFFFERSDH COUNTY

A tract or parcel of land situated in the S.W.1/4 of the
S.W.1/4 of Section 25, Township 18 South, Range 2 West, being
more particularly described as follows: |

Begin at the Southwest corner of the S.W.1/4 of the §.W.l1/4
of Section 25, Township 18 South, Range 2 West; thence North

along the West line of said_l1/4-1/4 section a distance, of 524.51
feet to a point; thence 128928'32" to the right in a '

Enutheastgrly direction a distance of 762,53 feet to a point;
thence 21738'50" to the left in a Southeasterly direction a

distance of 323.18 feet to a point on the Scuth line of said
1/4-1/4 gsection; thence 165°55'18" to the right in a Westerly

direction aleng the South line of said 1/4-1/4 section a distance
of 907.35 feet to the point of beginning,

Containing 192,219.00 sqguare feét or 4.413 acres.
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