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KNOW ALL MEN BY THESE PRESENTS: KRR : 4 = w
- 4l - e Y S _ -
TH1S MORTGAGE, is made and entered into ofi this__. 20T day of July 2,18: 83 _ byandb
the undersigned, Willlam A, Lawley and wife Gloxia R. Lawley -~ ~ R "
Wi s o T - P -

{hereinafter referred to as “"Mortgagor”, whetﬁériériﬁ,' or fﬁnre} and TRANSAMERICA FINANCIAL SERVICES, INC. {(hereft
referredt to as 'Mortgages”); to secure the pavmeq;jt_iqismEEH THOUSAND EJIGHTY THREE AND 61/1 o

(3 16,083.61 ), evidenced by a Promissory Note of even date herewith and pﬁy{ﬁl@_ﬁmrding to the tgrf&s of said Note, 3.

hers _ 1gage, do hereby grang
‘bargain, sell and convey unto the Mortgagee the following described real estate situated <  Shelby = ™ e
County, State of Alabama, to-wit: )
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NOW, THEREFORE, in consideration of {He premises, the Mortgagor, and all others executing this Mort

| | From the MW corner of SWX of NEY of Section 4, Township 21 South, Range 3 West, run East

| | along the North boundaxy of sald SWk of NEX of said Section, for 703.54 feet to a pofnt '
; i on the east right of way of the Elyton Montevallo ‘Road, for the Point of beginning ofi the
: 1and herein described thence turn an angle of 96 deg. 20 min, to tha left and run

! Northerly along the EAst right of way of the sald Elyton Montevallo. Road ‘fow, 87.33 feet

| . ¢hence turn an angle of 90 deg. O0min to the right and run 200 feet Yhence SurQ an angl:
of 90 deg. 00 min. to the right and run 150 feet thence turn an angle of 99}&:3;‘90 mic
right and run 200 feet to a polnt on the EAst right of way of the :’,E?lytm Mogtevallo
Road thence turn an angle of 90 deg. 00 min, right and run Northerly along the 1!'4';'1:
right' of way of the sald Road for 62.45 feet to the point of beginning. < ‘This lahd being

[
LI S S

Py _
: a part of the MW of NE% and the sWy of NEY of Section 5, Towmship 2}_}:1‘Scuth,_.mgn 3 Wesat
3 and containing 0.689 acres, more or less. | | *f}'{-.‘;;':",{ St
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= Together with all and singuiar the rights, privileges, hereditaments, easements -and appurtenances thereunto belonging or in
r7 anywise appertaining,
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70 HAVE ANG TO HIOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.
i The above described property is warranted free from all incumbrances and against adverse claims, except as stated above,
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T If the Mortgagor shall. sell, lease or otherwise transfer the mortgaged ‘propérty of “any part thereof without the prior written.
i -consent of the Mortgagee, the Mortgagee shall be authorized to declare at its: option all or'any part of such: indebtedness iminedistely!
g .—due and payable. e Ly T A : Ty T b
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3 . 1t the within Mostgage is 2 second Mortgagey then—it—Tis_subbrdinaté -ta  that " certain prior Mortgage 2 recorded in -
% @Vl afa " 1, ok gece . DIR_ . intiebfics of thehidge of Probate of - n/a S
J; — _ -+ . County, Ataham‘afﬁut this"MnhrtgaQ_‘é';IsEg_bﬂurdinata to said prior Mortgage &Iv to the extgnt of the current
Ji] balance now due on the debt secured by’ said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
gL by the above described prior Mortgage, if sai&ﬂga&@ﬁ ara.nade after the date of the within Mortgage. Mortgagor hereby agrees not 10
e increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
,f;.;i become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
oceur, then such default under the prior Mortgage shall constitute a default under the terms and- provisions of .the within Mortgage,

and the Mortjagea herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the

b

m" within Mortgage subject to foreclosure. Failure 1o exercise this option shall not constitute a waiver of the right to exercise same in the
B event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
s become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, ‘in connection with the said
ﬁ; prior Mortgage, in ‘order to prevent the foreclosure of said prior Mortgage; and all such-amounts so expended by Mortgagee on hehalf
B of Mortgagor shail become a debt to Mortgagee,~or its assigns additional to the’ debt: hereby secured, and shail be covered by this
“i:; Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns; at the same interest rate as the indebtedness
£l secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herain, including at Mortgagee's option, the
j,,ﬁ right to foreclose this Mortgage, | ol SRS IR PEIL L  S - T T
A _ S - S S ' I P T TR E TS Nt TR et anSty et JEETD
;; For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay.all taxas or assessments when

; ‘?g{; imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mnrlfgagu_'s option .
i pay off the same; and 10 further secure the. indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
s loss, or damaga by fire, lightning and tornado for the fair. and reasonable insurable value thereof, in companies satisfactory 1o the
g Mortgagee, with loss, if any, payable to Mortgagee as its inlerest may appear, and to promptly daliver said policies, or any renewal of
S said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies .
;E to Mortgagee, then Morigagee, or.assigns, may. at Mortgagee’s option insure the real estate. tor said sum, for Mortgagee's own benefit,
E the policy if collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
A taxes, assessments. or insuranca, shall become a debt to Mortgagee or assigns, additional to the debt hareby specially secured, and shail
5 be covered by. this. Mortgage, and. bear interest at the same interest rate as the indebtedness secured hereby. from date of payment By
: Mortgagee or assigns and be.at once due and payable. . . . | u:u;‘ EIR AL | - Y e
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UPON CONDITION, HOWEVER, that if the Mnrtgagnr pays the indebtedness, and remﬂmrses Mnrtgagee or assigns for any
amounts Mortgagee may have expended, then the conveyance 1o be null and void: but should defauit be made in the payment of any
sum expended by the Mnngagee of assigns, or should the indebtedness herebv secured, or any part thereof, or the interest thereon
remain unpaid at mmrltv, or should the interest of Mortgagee or assigns in the real estate become andangered by reason of the
enforcement of any prior lien or incumbrance, thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of the indebtadness herehv secured, at the option of Mortgagee or assigns, shall at once become due and pa-,rahie and this
Mortgage be subject to foreclosure ‘as now pmwded by law in case of past due mortgages, am:l the Mortgagee, agents or assigns shall be
authorized to take pnﬂessinn of the premises hereby cnnveved and with or without ﬂrst taking possession, after giving thirty daw,rs
notica by puhhshmg once a week for three consecutwe weeks the time, place and terms of sale, by pubhcatmn in some newspapar
published in the County and State, sel| the’ same in lots or paruels Or.en masse as Murtgagea agents or assigns deem best, in front of the
Court House door of the County {or the division thereof}, where the real estate. is located, at pubhc outcry, 1o the highest bidder for
cash, and apply the pmcaeds of sale: First, to the expensa of advertising, selling and conveying, including, if the original amount
fmant:ed exceeded three hundred dollars, attorney’s fees not in excess of fifteen percent of the unpaid balance on the loan, and re-
ferral to an attorey not your salaried emplwee, Second, to the payment of any amounts that may have been expended, or that it
may then be necessary.to expend, in paying insurance, taxes, or the other incumbrances, with interest thereon; Third, 1o the payment
of the indebtedness in full, whether the same shall or shall not have fuily matured at thE'date of said sale, but no interest shall be
collected beyond the-day of sale; and Fourth, the balence, if any, to be turned over to the Mortgagor. Undersigned further agrees that
Mortgagee, agents or assigns may bid at said sale and pur::haﬁe the said estate, -if the highest bidder therefor, Fallure 1o exermse ﬂhs
nptmn shatl not cunstitute a waiver of the nght to exercise the same in the event uf any Jmhsequent defau!t

IN WiTNESS WHEHEGF the underslm'ed Mnrigagnr has hereunto set hls slgnature and seal on the dav flrst abcwe written.
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THE STATE OF ALABAMA 3 the undersigned authoxrity , a Notary Public
=
" JeffersOrCOUNTY in and for said County, in said State, hereby certify that ,

e Gloria R. Lawley
Vﬂ‘m::a name(s) is!are known to me acknowledged bafore me on this day that being informed of the contents of the conveyanoce

tq_eme: ecuted the same voluntarily on the day the same bears date,

r: - .
~Given under my hand end seal this ___26th _ day of July ,19__gg .
P MY LOMMISSION EXPIRES SEPTEMBER 25, 1988
My Commission Expires: Notary Public
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