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This form is used in conneclion wilh
morigages insured under the one-

four-family provisions of the Nation-
sl Housing Act.

MORTGAGE

THE STATE OF ALABAMA, }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Michael L. Henderson and wife vicktil'. ]E Henderson
, of the City of Montevallo . County of Shelby

and Stateof ~ Alabama . party of the first part (hereinafter call r}, has become justl
‘indebted unto Collateral Investment Cc;?npany, b“fﬁé 'i;:.rs&: 53!'3%59& "t?é‘f%&?, Justly
Birmingham, Alabama.

. & corporation organized and existing under the laws of State Of Alabama
, party of the second part thereinalter called the Morigagec), 1 the full sum of

3jxty Thousand Three Hundxed and seven and 00/100-Doliars (360, 307.00 ),
money lent and advanced, with interest at the rate of T myelve per centum
{ 12 %) per annum uatil paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Collateral Investment Company

Q0 in Birmingham, Alabama | , or at such other place as the holder may designate in
= . riting, in monthly instaiiments of Six Hundred Twenty and 33/100-—=-—wr=mm—===--

Dollars($ 6€20. 33 ), commencing on the first day of geptemberx 19 85 ,andonthe
first day of each month thereafter until the principal and interest are fully paid, excepl that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of August, 2015 -
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of satd note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for. and any additiona! indebtedness accruing to the Mortga-
. gee on account of any futurc pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:
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NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) 10 the vndersigned Mortgagor
Michael L. Henderson and wife Vicki- M. Henderson

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due  ¢hay the said Michael L. Henderson and wife.
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icki .M. Henderson . . .
do heré‘%%ralﬁt. bargaiﬁ, sct?I. and convey unto the said Mortgagee the following described real property situated in
Shelby - County, Alabama, to wit:

..\_:_1 "-_'...,:-1'!- q.l. .
S A

Lot 16, according. to the Survey of PARK FOREST SUBDIVISION-FIRST SECTOR,
as recorded in Map Book 7, Page 155, in the Office of the Judge of Probate
of Shelby County, Alabama.

gituated in Shelby County, Alabama
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"'h The proceeds of this loen hezye been applled on the purchase price of the above

i : described propesty coiveyed 1o mortgasoys slmulianecusiy herawith.

5] together with the hereditaments and appurtenances thereunto belonging, and also together with ail equipment and fixtures for

if heating and lighting now or hereafter installed therein by the Morigagor.

&4 ~" TOHAVE ANDTO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anmywise

A appertaining unto the said Morigagee and assigns of the Mortgagee forever.

£ And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and have a

A good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gor’s heirs, executors, admimstrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever, |

;. THIS MORTGAGE IS MADE, however. subject to the following covenants, conditions, and agreements, that 1sto say: '

o §. That the Morigagor will pramptly pay the principal of and interest on the indebtedness evidenced by the said note. at the times and

in the manncr therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal (o one or more monthly payments on

o the principal that are nex:t duc on the note, on the first day of any month prior to maturity: provided, however, that written notice of an in-

tenfion to exercise such privilege is given at least thirty (30; days prior o prepayment.
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2. Together with and in addition lothe monthly paymentsef principal and interest payable under the terms of the note secured hereby.
the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the following sums:

{2} An amount sufficient 1o provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the note secured
hereby are insured. or 3 monthly charge {in lieu of a morigage insurance premium)if they are held by the Secretary of Housing and Urban Develop-
meni. as follows,

{0 1f and so long as suid note of cven date and 1his instrument are insured or are reinsured under ihe provisions of the National Housing Act.an
amount sufficient o accumulate in the hands of the holder one (1) month prior 1o its due dale the annual morigage Msurance premium. in order
10 provide such holder with funds 10 pay such premium td the Secretary of Housing and Uban Development pursuant (0 the National Hous-
ing Act. 2¢ amended. and applicable Regulutions thercunder; or |
(N I and so long % said notc of even date and this instrument arc held by the Secretary of Housing and Urban Development. a monthly charge
tinheu of a morigage insurance premium) which shall be in ant amount cqual to one-lwellth (1112} of one-halfl (12} per cenlum of the average
.  outstanding halance duc on the note compited without 1aking into account delinguencics of prepayments:

ib} A sum cqual to Lhe ground rents. if any. nex{ due. plus the premiums that will next became due and payablk on policies of fire and other hazard insur-
ance covering the mortgaged property. plus taxcs and assessments neal due on the morigaged property (ail 3% estimaied by the M origagee) jess all
«ums already paid therefor divided by the number of months to elapse hefore one month prior to the date when such ground renis, premiums, taxes
and assessments will become delinguent. such sums Lo be held by Mortgagee i trust (o pay said ground rents, premiums, lAxes, and special axsess-

menis. and °

All paympents mentioned in the (wo preceding subsections of 1hix paragraph and ali paymentsto be madc undcr the note secured hereby shall be add-

ed together and the aggregale amouni thereol shall be paid each month in a single payment 1o be applied by the Morigagee 10 the Tollowing items in

the order set Torth: -

(I}  premium churges under the contract of nsurance with the Secretary of Housing and Lrban Development. or monthly charge (in licu of mort-
gage INSUTARCE premium), as the casc may be:

(1)  ground rents, laxes. special assessments, fire and other hazard insurance premiums, '

(111} interest on the notE secured hereby: and

{1V} amortization of the principal of said note.

Any deficiency in the amount of any such agpregaie monthly payment shall. uniess made good by the Morigagor prior 10 the due date of the nent such

payment, constilute an evenl of default under this morigage. The Mortgagee may collecl a ““late charge'’ not 10 cxceed four cents (3¢) for cach doltar

(517 of each paymem more than fifteen (15} days in arrcars Lo cover the exira eape nve involved in handling definquent payments.

3. I the to1al of the paymenis made by the Marigagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

i tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if -
the loan is cumrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagot,
or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b} of pam graph 2 preceding shall
1ot be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
bacome due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums chall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee ghall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereof, If there shall
he a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee chall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
. (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall

\  properly sdjust any payments which chali have been made under (a) of paragraph 2.

4. | the Mortgagee shall be made a party lo any suit involving the title to the property hereby conveyed and employs an anorney 1o
represent it therein, of if the Morlgagee employs an atlorney 10 assist in selthing or removing any cloud on the title to the property hereby
:  conveyed that purports to he superior ta the fien of this mortgage in any respect. the Mortgagor will pay 10 the Morigagee. when the same
i becomes due. such attorney’s fee as may be reasonable for such services., and if such fee is paid of incurred by the Mortgagee the same shall
' tie secured by the lien of this mortgage in addition 10 1the indebtedness specially cecured hereby and shall bear interest from the date it is
i pador .ncurred 2nd shatl be at once due and payable.

- S, So longas any of the indebtedness secured hereby <hall remain unpaid. in whole of in part. the Mortgagor agrees 1o keep said.prem-
: ises and the improvements thereon in good condition, and 1o pay all assessments that may be levied of accrue upon said property. and al}
other charges that may become liens upon said premises, and not to permil any hen, which might take precedence over the lien of this monrt-
gage. lo accrue and remain on said premises, OF any part thereof. oron the improvements thereon.

& The Morigagor agrees to pay all taxes and assessments that may he assessed upon said property and all taxes except IKOME taxes
that may he assessed upon the Morigagee's interest thereon of upon this mortgage or the moncys secured hereby. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any pan of
the taxes aforesaid, orupon the rendilion by any cour of last resort of 2 decision that the undertaking 10 pay the taxes as aforesaid is jegal-
ly inopcrative, then. in any such event, the debt hereby sccured shali at the Mortgagee’s option. become immediately due and payable.
without deduction. any law heretofore or hereafter enacted 10 the conirary notwithstanding.

e 1 That he will keep the improvements now exisiing or hereafter erected on the mortgaged property. insured as may be required from
time (o time by the Morigagec against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may he required by the Mortgagee and will pay promptly. when due. any premiums of such insurance provision for paymeni of which has
not heen made hereinbefore, All insurance shall be carried 0 companies approved by the Morigagee and the policics and renewals thereof
<hall he held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable 1o the Mortgagee. In event
of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make oroof of ioss if not made prompily by Morigagor.
and each insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mortgagee invtead
of 1o the Morigagor and the Mortgagee jointly. and the insurance procecds, or any part thereof. may be applied by the Mortgagee at tis op-
tion either 1o the reduction of the indebtedness hereby secured or Lo the restoration or repair of the property damaged. In event offoreclo- .
«ure of this morigage or other transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right. ti-
ile and interest of the Morigagor in and to any INsUT4nCe policies then in force shall pass to the purchaser of graniee,

. 1f the Mortgagos fails to insure said property as hereinabove provided. or Lo pay all of any part of the taxes or assessments levied.
accrued, or assessed upon or against said property or the indebledness secured hereby, or any interest of the Morigagee in either, or fails 10
pay immediately and discharge any and all licns. debis, andfor charges which might become liens superior to the lien of this morigage. the
Mortgagee may. at its option, insure said property and/or pay said taxes. assessments, debts, liens. andjor charges. and any money which
the Mortgagee shall have so paid or become obligated 1o pay shall conslitute a debt to the Morigagec additional to the debt hereby specially
" wecured. shall be secured by 1his morigage. shall bear legal interest {from date paid or incurred. and. at the option of the Mortgagec vhah be
immediately due and paysble.
9 No failure of the Morigagee 10 exercise any option herein given 10 declare the maturity of the debi hereby secured shall be taken O
_ construed as a waiver of its right to cxercise such option or (o declare such maturity by reason of any past of present default on the part of
* the Marigagor. and the procurement of insurance or the payment of taxes or other liens. debts. or charges by the Mortgagee shall not be
taken or construcd as @ waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
gor to procure such insurance or 1o pay such taxes. debis. liens. or charges.

1. As long as any of the indebtedness hereby secured shail remain unpaid the Mortgagot will neither commit nor permil waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option. declare the entire indebted-
ness hereby secured ta be at once due and payable. Nor will the Mortgagor remove gny of the fixtures on the premises herehy conveyed so
long as any of the indehlganc_ss herehy secured shatl remain unpaid. .

——
L]
-

we 035 «:049

. . - .. -
[ R RS- Ul PR, T T L

a

Stk - Tmw TT P, ] '—-_'H:'_ AT .
1
-

- - -

T L. = - o T .
LEEREL A .._,.F"'._"’_' g =T -_F P,

-

" e
I"- .
T R

§
Y

b

ik

S o et et P

by
ey

1

o
v
.
Vi
)
i
r
r

i
" L ;E
7

’
- ) ’
By ’ .
Tyt .
LY o -
o N Rt % I T T P S
. -l o3 [ m |

1
]

Thia ¥




St T
B S

a

] .

_ o - & & §F FTNNNNNNNNNNNNNNNNNNN.. .. §

T e X

e . ﬁ:‘;‘luﬂmﬂr shall make dala&; in the payment of any of the indcbiedness hereby secured, of . the performance of any of the

terms or conditions hereby, all the rents, income, and profits from the premises aic hereby transferred, assigned, st overs and conveyel 1o
the Mortgagee. and the Mortgagee may procced to coliect the rent, income, and profits from the premises upon such default, either with o
without the appointment of 8 seceiver; but the Mortgagee shall not hereby become pound by the terms of any Jease then existing on The
premises by electing to collect the rents {hereunder, but may 31 any time terminate (he same. Any rents, income. and profits collected by the
Mottoagee prior t0 (orectosure of this -ndebtedness, 1ess the cost of collecting the same., including any real cstate cohmission 0f atlorney s
fce incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder.’i{ any, upon the princi-
pal debt hereby secured. .

17 That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired for a public use. the
Jamages. proceeds, and the consideration fof such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
nole secured hereby remaining unpaid, are hereby assigned bY the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee

to be applicd by i1 on account of the indebtedness secured hereby. whether due ot not. ,
11. Any promise made by the Mortgagor herein to pay money Mmay be enforced by 2 suit at law, and the security of this morigase shall

nQ! be waived thereby. and as to such debts the Morigagor waives all right of sxemption gnder the Constitution and laws of Alabama a5 1o
personal properly and agrees to pay a reasonable attorney’s fee for the collection thereof.

14 in consideration of the making of the loan secured by this morigage. the Mortgagor. being ol of the undersigned, covenani and
agree that, 1n respect of the indebtedness securcd hereby. they will forever waive. and they do hereby waive and give up all benefits, privt-
leges, OpUIONS. and rights of every kind and naturc given to oF which inure to the benefit or advantage of the undersigned. of cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935. enacted Mo law and ap-
proved on June 24. 1935, commoniy referred to as the Deficiency Judgment Act: and further agree (o waive and foreg0 any like of similar
rights, benefits. and options hereafter conferred upon MOTIEABE debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renew als thereof ., and this mortgage shall each be enforceable in accordance with theis
respective 1erms and conditions, without reference 10 and in spite of any provisions {0 the contrary in said Act of the Legislature of Alabam-

a. and any and all other laws of like or similar purport which may hereafter be enacled. ‘
15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure 1o, the respec-

tive heirs, execulors, administrators, successors, and assigns of the partics hereto. Wherever used, the singular number shall include the

-

plural, the plural the singutar, and the use of any gender shall include all genders.
16. The Mortgagof further agrees that should this mortgage and the note secured hereby aot be eligible for snsurance under the National
Housing Act within gixty ¢l days from the date hereof (written statement of any officer

of the Depariment of Housing and Usban Devytlnpm:nt or authorized agent of the Sccretary of Housingand Urban Development dated sub-
afores aid time from the date of this mortgage. dechinifi< .

insure said note and this morigage being deemed conclusive proof of such inehigibility). the Mortgagee Of the holder of the note may, 1 i3

option, declare all sums secured hereby immediately due and payable.
17 But if the Mortigagor chall fail to pay, oF cause 1o be paid, as it matures, the indebtedness hercby secured or any part thereof, a<-
cording to the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required of agrecd to be done &
performed. or if the intesest of the Mortgages in said property becomes endangered by reason of the enforcement of any prior lien of €0
cumbrance thereon. then. in any such event. the whn?e indebtedness hereby secured shall immediately become due and payable and this
mortgage subject 10 foreclosure, at the option of the Mortgagee. without otice: and the Mortgagee <hali have the right and I8 hereby au-
thorized to enter upon and take possession of said property. and after or without taking possession, t0 sell the same before the Courthouse
door in the ity of Mgnteval 10 , County of shelbhy .
- Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of sad sale by publication once g week for
three SUCCESSIVE weeks prior to said sale in some NEW spaper of general circulation published in sajd county, and, upon the paymeni of the
purchase money. the Mortgagee or any person conducting said sale foritis authorized to execule to the purchaser at said salea deed to the
property s purchas:d. and such purchaser shall not be held 1o inquire as to the application of the proceeds of such sale. The Morigagee

i id property. if the highest bidder therefor.

18. The praceeds of said sale shall be applied: First, 10 the cxpenses of advertising and seiling. including reasonable attorney’s feess
second. tothe repayment of any money, with interest therecn, which the Mortgagec may have paid or become liable to pay Of which t may
.hen be necessary 1o pay for taxes. agsessments, insurance and/or other charges, liens., or debts hereinabove provided; third, to the pay-

ment and satis{ action of the . ndebtedness hereby specially sacured with interest. but interest to dale of sale only shall be chasged: fourth,
the balance, if any. shall be paid 10 the Mortgagor. If this mortgage be foreciosed in Chancery. reasonable attorney's fees for foreciosing

the same shall be paid out of 1he procecds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
<hall do and perform al} acts and agrecments to be done and performed by the Mortgagor under the terms and provisions of this morigage.

then this conveyance shall be and become ault and void.

Givenunder our  Das andseal g  thisthe o5 thdayof , Suly .19 85

ISEA]

1 . . Hend sON
e et (SEAL] W [SEA

vicki. M. Hendersoh

STATE OF ALABAMA, k
SHELBY COUNTY,
1. the unders igned _a notary public in and for said county, in said State, heredy cestily ©
Michael L. Hendexyson and wife vicki- M. Hendexrson
whose names  are signed to the foregoing conveyance. and who are known 10 Me, acknowledged before me 0f t
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the 58
béars date. |

e GIVEN under my hand and official sealthis 25th dayof J uly

'ﬁ' |

}'I'Iiis instrument was prepared by:

'E_Nﬁmﬂw_‘h_p.emoqw (Address)

STATE OF ALABAMA SS

COUNTY OF

L Judge of Probate Court of said County, do hereby certify that the fore
conveyance was filed for registration in this office on the day of 19
and was recorded n Vol, . Record of Deeds, pages on the day of

at ,_,__u‘:lm:k,___ M.

_ﬂ-ﬂ—'—#

' Judge ol

- HUD-G2
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RIDER TO MORTGAGE

This RIDER TO MORTGAGE is made this 25%h day of
Jul _ , 19 85 , and is incorporated into and
=hall be deemed to amend and supplement that certain Mortgage (here-

. inafter referred to as "Mortgage”) executed simultaneously herewith by
the undersigned (hereinafter referred to as "Mortgagor") to secure
Mortgagox's Note to COLLATERAL INVESTMENT COMPANY (hereinafter referred
to as "Mortgagee') and covering the property described in the Mortgage.

In addition to the covenants and agreements made in the Mortgage,
Mortgagor and Mortgagee further covenant and agree as follows:

h: To amend Paragraphs No. 2 and 3 of said Mortgage by deleting
the same in its entirety and in lieu thereof substituting the following

language, to-wit:

2. Together with and in addition to the
monthly payments of principal and interest
payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortga-
gee, on the first day of each month until '
said Note is fully paid, the following sums:

(a) A sum equal to the ground rents if
any, next due, plus the premiums that
will next become due and payable on
policies of fire and other hazard insur-
ance covering the mortgaged property,
plus taxes and agsessments next due on
the mortgaged property (all as estimated
by the Mortgagee) less all sums already
B paid therefore divided by the number of
s months to elapse before one month prior
= to the date when such ground rents,
-, premiums, taxes and assessments will
P, become delinquent, such sums to be held
Pl
L’

o 035 #9931

by Mortgagee in trust To pay gaid ground
rents, premiums, taxes, and special

assessments; and

e (b} All payments mentioned in the pre-

' ceding subsection (a) of this paragraph
and all payments to be made under the
note secured hereby shall be added to-
gether and the aggregate amount thereof
shall be paid each month in a single
payment to be applied by the Mortgageée to
the following items in the order set
forth:

(i} ground rents, taxes, special
agsessments, fire and other hazard
insurance premiums;

{1i) interest on the note secured
hereby; and

(1ii) amertization of the principal of
said note. |

Any deficiency in the amount of any such
aggregate monthly payment shall, unless
made good by the Mortgagor prior to the
due date of the next such payment, coOn=
etitute an event of default under this
mortgage. The Mortgagee may collect a

_ “late charge" not to exceed four cents

’ {(4¢) for each dollar ($1) of each payment

) more than fifteen (15) days in arrears to




cover the extra expense involved in
handling delinquent payments.

™
Oy
3 |
N 3. I1f the total of the payments made by the
<& Mortgagor under (a) of paragraph 2 preceding
chall exceed the amount of the payments
) actually made by the Mortgagee for ground
' rents, taxes, assessments and insurance
:5:: premiums, as the case may be, such excess, if
the loan is current, at the option of the
Mortgagor, shall he credited on the subse-
gquent paymentsg to be made by the Mortgagor,
or refunded to the Mortgagor. I1f, however,
the monthly payments made by the Mortgagor
under (a) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes,
assessments, and insurance premiums, as the
casd may be, when the same gshall become due
and payable, then the Mortgagor will pay to
the Mortgagee any amount necessary to make up
the deficiency, on or before the date when
payment of such ground rents, taxes, assess—
ments, Or insurance premiums shall be due.
I1f, at any time the Mortgagor shall tendexr to
the Mortgagee, in payment of the entire
indebtedness represented thereby, the Mortga=
gee shall, in computing the amount of such
indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds
accumulated under the provisions of {a) of
paragraph 2 hereof. If there shall be a
default under any of the provisions of this
mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee
acquired the property otherwise after de-
fault, the Mortgagee shall apply, at the time
: of commencement of such proceedings or at the
) L . time the property is otherwise acquired, the
N balance then remaining in the funds accumu-
?ﬂ - lated under {(a) of paragraph 2 preceding, as
o a credit against the amount of principal then
remaining unpaid under said note.

\BER | 039 e 952

B. To amend Paragraph No. 16 of said Mortgage to add the
following sentence in addition to the provisions contained in said Para-
graph, to-wit.

"This option may not be exercised by the
Mortgagee when the ineligibility for insur-
ance under the National Housing Act is due to
the Mortgagee's failure to remit the mortgage
ingurance premium to the Department of Hous-
ing & Urban Development. ™

onitloll Qoo (5

Michael L. Henderson .

Gurrcras st oo sadi th Miadlerstm (G2
e I ausl i SuEiiN] ' |
INSTRUMIHT WaS TLEE vicki M. Henderson ,
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