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MORTGAGE

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF__Z, -- A
AR dessie Calan '*'-"l"‘“-s £ (Il &
Whereas. _&Lff £ i i (htreinaft:r called "Mortgagors™, whether one or more)
Justly indebted t o §ic 77an : ' - ~
are justly indebte _In 4 = 4 égeremafttr called “Mortga ¢,
whether one or more) in the sum of Rliw st Kbaeisden Cocs o c2 Dollars (S-é?/ £, Y
" evidenced by a promissory n?_g executed on even date herewith, with monthly installments of &Mﬁ .-':
Dollars (S /7§ . —— }, payable on the _ 5 day of each month after date,
commencing w 5 . ISI_& until such sum is paid in full

(said promissory note, together with any note taken in substitution therefor or in renewal thereof, is hereinafter referred toas the
“Note™). And, Whereas, Mortgagors agreed, in incurring said indebtedness that this morigage should be given to secure the

prompt payment thereof according to the tenor and effect of said Note, and compliance by Mortgagors with the requirements of
this Mortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpese of securing the payment of said indebtedness, and |
any other indebtedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder,

Morigagors do hereby grant, bargain, sell and convey unto Mortgagee the following described real estate, together with all
present and future improvements and fixtures thereon and all rents and profits therefrom, situated in 53¢ £ 4 &

County, State of Alabama, to-wit: /-@T' ﬂ/ﬁ SF A5 GCrews ca G £IpL R r g 1 4 f;f,%:ﬂrw'*’ ;{:—,-:;.’ _.f,;.{:i

r

- . ' -'.-}.l o
jif'!.'-r."r:'ﬂ ML S (REPsRep Ay aOSie A “rh e R Aee . Crffee Foucepoan o 67 s fPe s
é ﬁﬂg?_ﬁrs..-e: FARTICc spes ¥V DESCR Bed i Foriasss ¢ Coprmioc s pr THE ptrd K5 rimy ool g
@ EE TRC Akrireres ) Kicwr af wpx Lews of 42 Are osr god 7Y wesrtrsy ACrT oF
VB Y Ly ~r A Lo ( , '

LS of MowTd vALEo Rogp (FPom K (f?f 5Pl Rigwr o8 WP Lpadr s Pi S

CNTHE AP of TBE Dedregrran oF yifé Srresrs L LAY ricwr s Town oF e, Feb )
Z f;i'*;; w:#;xwmw j::; j:ﬂ Richr of way Lare of 478 Byy Spsr for
Nelrwtorrepry ﬂgr E.Ji‘*.-f:f r'f ; THCAce FT o, 6% Mum. 22 5€¢, Ricpr At Ko
WNo k7 wesrek ) #br ;ﬂr THER o 98 Bz, Fo pyn, T SE< LEFT pup Rus
TECLY BR (855,37 e B Poru? oen THE NekzoreasTelsy RicHr of woy Crar e
of LAN AR ; THCwed (6% pec, TB Miv. SE€ S, L#FT TO g CHoRS ©F P CURYE
Voine B RBBivs f f8ro,o g FEoT | THEHC? Sourpinsrchey pige THE ARS OF
TAD CuRyve PO LiosC Soaip RiCrr of WaY £fn€ ¢F L#EN RAR fo R 227.35 Fees
TS IVE INTORFLCT  and wirp THE NELTHENT BICHT oF oy Ecne oF P pfve €]
THACE Jamrstepsy pead © $4:8 RICHT of wldy cwe oF 2 i & rof

¥5.0 feer 70 T8 Farws of foe ranrr v SRINCIPAL AMOUNT OF CONSIDERATION IS iﬁé&
(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is

hereinafter referred to s “the premises™). .
P k ome Credit Corporation
TO HAVE AND TO HOLD the premises unto pistma e SiLi 0k Fipeessors, heirs and assigns, forever,

AND, Mortgagors do covenant with Mortgagee that theyﬂr:mq A3 R fee simple and possessed of the premises, and have
good right to convey the same; that the premises SHETNBETVRY 2ARPA Encumbrances, casements, and restrictions
whatsoever not herein specifically mentioned; and that, subject only to cxceptions herein specifically mentioned, Mortgagorsdo
warrant and will defend the title to the same unto Mortgagee against the lawful claims of all persons whomsoever,
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THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions and agreements;

|. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the tertfis of the Note, and

under any covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe
to Mortgagee.

2. The terms and conditions contained in the Note are incorporated herein by reference as if fully set forth herein. The rights,
options, powers and remedies provided for herein and under the terms of the Note shall be cumulative, and no one or more of
them shall be exclusive of the other or others, or of any right or remedy now or hereafter given or allowed by law.

3. Mon g‘,a‘g"girs shall keep the premises in good condition and repatr, and shall neither commit nor permit waste of the premises.

4.I.-Mlurtglagp|"s"shall'ke:p the premises free from all taxes, liens, assessments, charges and encumbrances upon the terms
pravided for in the Note.

3. Mnrlgégqr“ﬂlsh;ill keep the premises continuously insured with such companics, in"such amounts and uponsuch termsasare
provided for in the Note,

6. If and-w;hlfiiﬂiii is a sccond mortgage Mortgagors shall make all payments of principal and interest on such prior mortgage in
accordance with itS terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall
constitute an event of default under the terms of this Mortgage and Mortgagee may, &t its option, thereupon declare the entire
indebtedness due hereunder immediately due and payghle and this Mortgage subject to foreclosure.
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7. If Mortgagors fail to insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and
encumbrances, or 1o keep the premises in good condition and repair, or to pay all installments of principal and interest on any
prior mortgage, all as hereinabove provided for. Mortgagee may, at its option, procure such insurance, pay such taxes, liens,
assessments, charges and encumbrances, enter upon the premises and make such repairs as it may deemnecegsary, make any sich
payments which may become duc on any prior mortgage, or incur any expenses or obligations on behalf of Mortgagors in’
connection with any prior mortgage in order to prevent the foreclosure thereof: and Mortgagors shall immediately pay to
Mortgagee all sums which Morigagee shall have so paid, together with interest thercon from the date the same was paid, and
Mortgagee's costs, expenses and attorney’s fees, and for payment thereof this Mortgage shall stand as security; but the failure of
Mortgagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable to Mortgagors.

8. 1f default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant,
condition or agreement contained in the Note or this Mortgage, or should the interest of Mortgagee in the premises become
endangered by reason of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby secured with all
interest thereon shall, at the option of Mortgagee, become immediately due and payable and this Mortgage subject to foreclosure
as now provided by law in the case of past due mortgages, and Mortgagee shall be authorized to take possession of the premises,
and after or withous taking possession, 1o sell the same before the Courthouse Door in the County where the premises is located,
at public outcry for cash, after having given notice of the time, place and terms of the sale by publication once a week for three (3)
successive weeks prior to said sale 1n some newspaper published in said County, and upon payment of the purchase money
Mortgagee, or any person conducting said sale for Mortgagee, is authorized and empowered toexecute to the purchasera deed to
the premises so purchased. Mortgages may bid at said sale and purchase the premises if the highest bidder therefor. The proceeds
of said sale shall be applied: First, to the expense of advertising and sclling, including rcasonable attorney’s fees; Second, to the
payment of any amounts that Mortgagee may have expended, or that it may then be necessary to expend, in paying insurance,
taxes, assessments, liens or encumbrances as hereinabove provided, with interest thereon, Third, to the payment of the principal
indebtedness hereby secured, with interest to the date of sale: Fourth, the balance, if any, shall be paid to the party or partics
appearing of record to be the owner of the premises at the time of the sale after deducting any expense of ascertaining whois such. »-
owner. 1f this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shall be .
"paid out of the proceeds of the sale. o

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option or estop -
Mortgagee from afterwards exercising the same.

.‘_'."‘:,' i
10. 1f Mortgagors shail well and truly pay and discharge the indebtedness hereby secured as it shali become due and payable, -

and shall do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this -
Mortgage, then this conveyance shall be and become null and void.

11. All awards of damages in connection with any condemnation for public use or injury to any of the premises are hereby
assigned and shall be paid to Mortgagee, who may apply the same to the payment of the installments last due underthe Note, and
Mortgagec is hereby authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeal from
any such award. .
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I2. The term “Mortgagors”, wherever used herein, shall mean the party or parties executing this Mortgage, jointly and
severally, and all the ¢onditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal
representatives, successors and assigns and shall inure to the benefit of and be availabie (jointly and severally if morethan one)to
Mortgagee, and to the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest” as used herein
shall be deemed to be the Annual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum
legal rate then permitted by applicable law, such maximum legal rate.
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13. 1f Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written censent of
Mortgagee, Mortgagee shall be authorized to declare at its option all or any part of the indebtedness secured by this Mortgage.
immediately duec and payable.

14. The Mortgagee may sue on the Note at law, he may file an action in equity to foreciose the mortgage, he may exercise his
rights under the power of sale as set forth above in paragraph 8, and he may exercis¢ all these rights at once, or any on¢ of them
alone, or any combination thercof. Mortgagors waive all rights of exemption under the law and agree to pay a reasonable
attorney’s fee for the collection of amounts owed or the enforcement of rights under the Note or M?gage. '
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IN WITNESS WHEREOF, the undersigned_ Le3s/e € ole decou pun [HaRY. 2718 W37 o
have hereunto set —Z.%/ £ /%, signature and seal this 27 dayof  liiafs . I &
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STATE Ofc?(ié&liﬁ_L—;
county of MALALArL )
I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that - —
MW va VAL o) £ & whose name{s) SZ_£LT pd

signed to the foregoing conveyance, and who_ 24 £ knownto me,acknowledged before me on this day, that, being informed
of the contents of the conveyance, Ao L £ executed the same voluntarily on the day the same bears u.;la?,e'.E F oy

Given under my hand and official seal this _.él day of ol Lol & . 19_ 53
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