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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on A & A = J O OOV

19..85... The grantoris ............ Robert. Bruce  Long.. 8. S10BLE BREGOM. covrmrrmineers poresnssasisins seearsasnareasen

e eorvessetsesvessAeIaSARSIIRIAIETSPROTISbEIS ORFNLS PYS TR ks EA S R L n s (**Borrower™). This Sccurity Instrument is BIVER 10 vicvnmsmsvsnreresssaenss

Collateral. Investwent. GORRADN . cmmmemeriiones veoriesenTr YIS NS SO R R ens , which is organized and existing
under the faws of ........he. . State.af..Alabama......ccmmwnn , and whose address is L2100 First Avenus.......
..... orth Birmingham, Alabamg.30203. ... (“Lender™).
Borrower owes Lender the principal sum of ,.......,$..1.?5E17...IH‘E.'}.‘.EEH.‘:"...H!E.‘?-E...Il‘.l.ﬂ!i.m.d...ﬂmd..nﬂ.f R 1 Spvsurererer RN
—mmmmom e mdmmomm e o= eem Tyoltars (ULS. $.802.300.00............). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... FUTT-SPY-3 000 SPUN.C ) 4 1 SO R PR S IR . This Security Instrument
secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey {0 Lender and Lender's successors and

assigns, with power of sale, the following described property located in weouvuureonee HELBY .. County, Alabama;

The property conveyed by this mortgage is described on Exhibit "A" attached
hereto and made a part hereof

b0k 034 e D97

THIS IS A PURCHASE MONEY MORTGAGE

4
ﬁ The Adjustable Rate Rider or Graduated Payment Rider attached hereto and executed
of even date herewlth is incorporated herein and the covenants and agreements of
< the Rider shall amend and supplement the covenants of this Mortgage, Deed of Trust,
'f'r <+ Security Deed or Deed to Secure Debt (the Security Instrument) as if the Rider
“#-. were a part thereof. -
%
i -
- | Hoowve
¢~y which has the address of ... 2o TR RS b [City)
Alabama RS & 72 7. SO pe (“Property Address™); !
[2ip Code)

To HAVE AND TO HOLD this property unto Lender and Lender’s succcssurs_and assigns, forever, together w*lthlaﬂ
the improvements now or hereafter erected on the property, and all casements, i ghts, appurtenancces, rents, rnynltm:i
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property. :
replacements and additions chall also be covered by this Security Instrument. All of the foregoing 1s referred to in this

Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is jawfully scised of the estate hereby conveyed and has the right :iu
mortgage, grant and convey the Property and that the Property 15 un:ncugibcrcd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited varistions by jurisdiction to constitutc a niform security instrument covering real property.

ALABAMA _single Family—FNMA/FHLMC UNIFORM INSTRUMENT gj j 3 ,f form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-tweifth of: (a) yearly taxcs and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or -
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyfng the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which.may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided tn paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower sliall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien tn, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take che or more of the actions set forth above within 10 days
of the giving of notice. .

5  Vazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender

.+ requires insurance, This insurance shail be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. __

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
1_ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

 offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shalt comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0. ’ _ |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by tins
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. v
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender prils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
gny condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event.of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successoq in
sterest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sacurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 2 taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment of expiration of applicable laws has the effect of
rendering any provision of the Netcor this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any-notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the

* jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note

~ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {orif a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender {pay-invnk: any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to ihe earlier of; (a) 5 days (or such other pl:!:ind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment en forcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants Of apreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, tut not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cfiective as if no acceleration had
occutred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

19, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (¢) a date, not tess than 30 days from the date the notice is given to Borrower, by which the defanit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. :

If Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided in
parﬂglt_'&pgl 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in
o SHELBY e CoOunty, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthonse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sate. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. - _

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receivers fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Secunty [nstrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. i

- 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

wx 034 w600

Adjustable Rate Rider %] Condominium Rider 2—4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
o R Other(s) [specify] Addendum to Adjustable Rate Rider

Ly
"

By SIGNING BELOW, Borrower accepts and agrees to the termns and covenanis contained in this Security
"> Instrument and in any rider(s) executed by Borrower and recorded with it.

E&'_“; Witnesses:

iy

I
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qﬁ Robert Bruce Long . —Barrower
l':.':.i-..
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STATE OF ALABAMA
COUNTY OF JEFFERSON
1, Gene W, Gray, Jr. . , a4 Notary Public in and for said County, In
said State hereby certify that Robert Bruce Long

; , whose name(s) 18 signed to
the foregoing conveyance, and who _ 18 known to me, acknowledged before me
that, being informed of the contents of the conveyance he executed the
same voluntarily and as his act on the day the sape bears date.

Given under my hand and seal of office on this Ef*ka;.y of Ju

My Commission expires: 11-9-86

Nokgry Public




. ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 2%k day of ......... JULY e .19 83, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable
Rate Note {the “Note™) to............CoLlateral Investment COMPANY. ... simrmissss e ssesssesiosersessacsse
.............................................................................. (the “Lender™) of the same date and covering the property described in

the Security Instrument and jocated at:

202 gables Brive Hoover..Alabama.33254..... eeresbessareeatessssesratessassbesratessreratirarerrats N
[Property Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- v
ROWER MUST PAY. |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......2»22.%. The Note provides for changes in the interest rate and the
monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

? I. (A) Change Dates

o The interest rate I will pay may change on the first day of .ooonvnnnnces Angust. ... . 19.86..., and on that day
Loy every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.™

© @@ |, (B) The Index -

E . Beginning with the first Change Date, -my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
i e - Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
* g “* the “Current Index.” o :

' If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
g information. The Note Holder will give mt notice of this choice.

: & (C) Calculation of Changes

! Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... i
.................................. percentage points (....2:30..%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes |

The interest rate [ am required to pay at the first Change Date will not be greater than ..l lalde . % or less than
7425 . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than ... 4..23..%. .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly payment
-f;pcginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
ﬁagain.

| (F) Notice of Changes
T The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
- payment before the cflective date of any change. The notice will include information required by law to be given me and

also the title and telephone number of a person who will answer any question I may have regarding the notice.

ol

L. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

; ¢y*Uniform Covenant 17 of the Security Instrument is amended to read as foltows:
‘;::-4'_- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
“ndold or transferred (or if a beneficial intergst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. |
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Totl . _.tpermitted by applicable law, Lendert | = gea reasonable fee as a conditionto 1< . _. . Sonsent to
the foan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
L ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument., Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing. | ’

If Lender exercises the option to require immediatc payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.,
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-Borrower

~-Borrower
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"ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is ﬁade this
............. day of wevverirrreen WY ..., 19 .83, and is incorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower”) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to .......k0L1ateral Investment. COMPADY......rmmmiommememcrssrsmesasressonses
........................................................................................................................................................................ {the “Lender™)

and dated the same date as this Addendum (the “Note™}, covering the property described in the Security Instrument and
located at: _

..202 Gables Drive  HoOVeLs.dlhahama.. 30280 o irsessssorsesstsssssnsssssessarsssers sessassesearssrssseprasneses rreverneren
[Property Address]

L

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

‘The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
folows: |

1. Option to Convert to Fixed Rate
I have a Conversion Option which I can exercise unless 1 am in default or this Section Al or Section A3 below will

‘not permit me to do so. The “Conversion Option” is my option to convert the interest rate [ am required to pay by the

Note from an adjustable rate to a fixed rate,
. The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an adjustable rate to a fixed rate also is called a “Conversion Date.” 1 can convert my
interest rate only on one of thése three Conversion Dates.

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (a) I
must give the Note Holder notice that [ am doing so at least 15 days before the next Conversion Date; (b) on the

‘Conversion Date, | am not in default under the Note or the Security Instrument; (¢} by the Conversion Date, | must pay

the Note Holder a conversion fee equal to one percent {1.0%) of the unpaid principal 1 am expected to owe on that
Conversion Date plus U.S. §......180.00 ..............; (d) by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the report and | have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (&) 1 must sign and give the Note Holder any documents the Note Holder requires to cffect

the conversion.
2. Calculation of Fixed Rate

.. My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitments in ¢ffect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.625%). IF this required net yield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

%.-.. 3. Reduction of Principal Balance Before Conversion; Appraisal

WE:lf the unpaid principal [ am expected to owe on the Conversion Date will be greater than the eriginal principal
amount of my loan, the Note Holder may require an appraisal report on the value of the property described in the
Srr:&'ﬁrity Instrument. The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. 1 will

pay-the Note Holder a reasonable fee for this appraisal report. |
r_The unpaid principal 1 am expected to owe on the Conversion Date could be an amount greater than 95% of the
appraisal report’s stated vatue of the property securing my loan. If so, I cannot exercise the Conversion Option unless I

pay the Note Holder an amount sufficient to reduce my unpaid principal to ar amount equal to 95% of the stated value of
the property.

4, Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Datein full on the maturity
date at my new fixed interest rate in substantially cqual payments. The result of this caiculation will be the new amount

of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead bein

cffect, as follows: ’

Transfer of the Property or a2 Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, atits option, require immediate payment int full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. -

H

FIXED RATE ﬁH ADDENDUM (SECURITY INSTAUMENT}—1 Year Treasury Index—Single Family-—Fannie Mae Uniform Instrument
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prio#to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Addendum To
Adjustable Rate/Gradvated Payment Rider.

t
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this yd# day of 3‘11}’ 19,83
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to .............
Collateral Investment Company . irseresssisnsnresnssnerannonns (Lhe *Lender™)

of the same date and covering the Property described in the Secu rity Instrument and located at;

e84 Gables Drive,, Hoover, Alabawa 35244 =~
. [Property Addrass]

LA R R A AR L ELE RN LR YR ERY T L g g gy

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
The Gables Condominfium .

AldEhfpmtb bbrrdnrr AR bk r o I PN I YRR I FNA RS P AN F A r s A Fhbddummuppdrirepr Frn+aa

| " [Name “of ‘Condaminium Projecti” " |
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when dug, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iasurance. So long as the Owners Association maintains, with a generally accepted insurance catrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requircs, including fire and hazards included
within the tecm “extended coverage,” then: |

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
| {ii} Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
| Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of 1he Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secared by the Seeurity Instrument as provided in Uniform Covenant 9.

v E. Lender’s Prior Conscot, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Praperty or consent (o )

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Lability insurance coverage maintained by

the Owners Association unacceptable to Lender. :

) F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amotnts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

@M% ............... z/?(. Ve (Seal)
Robert Bruce Long Borrower
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exhibic "a" ’ . |
Unit 202 Buibding 2, in The Gables, o Condominiue, a conduominiuvm locaced
in Shelby County, Alabama, as established by bDeclaration of Condowminiluim
and By=Llaws thereto as recorded ip Keal Volume 10, page 177, and amended
in Real Volamers 27, page 7133, together with an undivided interest In the
cosmon ¢ lements, das ser foreh In thie aforesald mentioned Declaration,
sald Unit belng more particularly described in the floor plans and
architectural drawings of The Gablus Condominium o recorded in Map Book
9, pages 41 Lhro 44, in the Probate OFfice of Shelby County, Alabama.

- ere

Subject to:

sox U343 w607

Taxes duce in the year 1985 which are a lien but not due and payable
until October 1lst, 1985, )

' b -
15" Lagement on rear; 50" eascment on rear and 25' casement on northeast
corner on rear as shown by recorded map., All easements are for the
purpose of sanitary sewer access,

Mineral. and mining rights and rights incident therete recorded in Volume
4, page 464 and Volume 127, page 140, in the Probate Office of Shelby
County, Alabama.

Agreement with Blue Cross-Blue Shield recorded in Misc. Book 19, page
690, in said Probate Office.

Declaration of protective covenants, agreements, easements, charges and
livns for Riverchase {Business) recurded in Misc. Book 13, page 30 as
amemded by Amendment No. 1 in Misc. Book 15, page 189 and further amended
hyfimundment No. 2 recovded in Misc., Book 19, page 633, in said Probate
Office. LT

ltem #6 in deed recorded in Deed Book 331, page 757 to wit: Saild property
conveyed by this instrument is hereby restricted to use as a multi-

family development and related uscs with a density not to exceed twelve

(12) units per ucre as Jefined in the Riverchase Architectural Committee
Development Criteria for Planned Mulei-Family (PR-2) District of Riverchase,
dated April 11, 1980 unless a ¢hange in use 1s authorized pursuant to

the Riverchase Business Covenants, as described in paragraph 5 in deed,

sald restrictions to be effective for the same period of time as the
Riverchase Business Covenants. .

Right of way tu Alabama Power Company recorded in Volume 347, page 472,
in sald Probate Office.

Terms and conditions as set forth in the NDeclaration of Condominium, By
Laws and Amcendments recorded in Real vVolume 10, page 177 and amended in
Real Volume 27, page 733, in said Probate Office.
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