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The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered into this  15th day of 1985

by and between

Pathway Homes, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and
Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee,
Witnenaeth:

WHEREAS, the smaid mortgagor is
justly indebted to the party of the second part in the principal sum of

Forty Two Thousand Three Hundred Fifty and no/100 Dollars
as evidenced by note bearing even date herewith, payable as follows:

Payable upon demand, but not later than 180 days from the date
hereof, This mortgage shall also secure any renewals oOr

) extensions of said indebtedness or any part thereof., However,
0 this mortgadgde shall not exceed $42,350.00
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o  with interest thereon from date hereof at the rate of .. %* . per centum per annum, as evidenced by separate interest notes.

E NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and soid, and do hereby grant, bargain, sell, alien,
.; and comvev unto the party of the second part, its successors and assigns, the following described real estate, lying and being sihzated
v i BHE BOWEE OF cooeerem e ee e etmenees v e v e e renme e - SOUTIEY Df.ShE.]JJy_,_.._, State of Alabama, to-wit:
: -

E Legal description as stated on attached Exhibit A

A

i The proceeds of this loan have been applied on the purchase price
3 of the property described herein, c¢onveyed to mortgagor
3 simultaneously herewith,

3 *A variable interest rate as stated on said note,
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‘Together with all the rights, privilages, tenements, and |pf|u1enlnﬁﬂ thereunto belonging or in any wise a aining, including screen |
windows and doors, gas, steam, :Incﬁc and other heating, lighting and cooking 2 :r:t?u‘. elevators, ice boxes, plumbing “‘5 other °
fixtures appertaining to the said premises, all of which :ﬁnll deemed realty conveyed by this mortgage. |

TO HAVE AND TO HOLD the said premises, and every part thereof unto the mortgagee, its successors and assigns forever.
And the undersi covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have &
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war- P

m;:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
WhNomsOever. '

1
|

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess- |
ments, or other liens taking priority over this mnﬁ:gagc, when imposed legally upon said premises, and should de ault be made in the |
payroent of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness flrst .
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such |

companies as may be satisfactory to the mortgagee, for at least $ ... ... . against loss by fire and $ ..o e e
against loss by tornado, with loss, it any, tﬂ:“be to said mortgagee, as its interest may appear, and if the u::nclcrﬂ?ed fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure sai {:pﬂg for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or racnnstru:ﬂniithn :
. premises; all amounts 3o expended by said mortgagee for insurance, or for the payment of taxes, assessments, 0r an other prior liens,
shall become a debt due and at once payable, without demand upon or nctice to any person, to said mortgagee, additional to the in- -
debtedness hereby specially secured, amf shall be secured by the lien of this mortgage, and shall bear interest trom date of payment
by said mortgagee, and at the election of the mortgagee, an without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and p:yngla. and this mortgage subject to ﬁ?mhﬁure, and same may be foreclosed, as here-
inafter provided,

The undmigu:dmgrututake:oodcmofthepmmhﬂ ahuvaducﬁbed,mdnuttnmmmitnrpmnitmywutnthﬂmn,mﬂtﬂ

keepﬂ:;nmur ,mdat:]lti:mtnmﬂntainthanmainugnodmndiﬁnnuthaymwm.tmbkwmnﬂuu:hm
exoepled.

. The undersigned that no delay or failure of the mortgagee to exercise an npthnlndecluat}mmamﬁt}'of:ny_deblmd'
by this mortgage, shall a taken or du::nd as s waiver of its rin;h% 10 exercise such option, or to declare such forfeiture, either as %o

" any past or present default, and it is further lgoed that no terms or conditdons mntnined' {n this mortgage can be waived, altered or

li changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer I.Eerooi. '

After dafault on the of the mertgagor the mortgagee shall, upon bill filed or other legal proceedings come |
. menced for the foreclosure of gl‘ﬂ:# mortgage, be entitled, as f:fmr of riggu . to the appointment Ey any competent oourt Eﬁ

t
without notice to any _of @ receiver of the rents, issues and profits of said premises, which power to lease andi oon
premises, and with su powers 3s may be deemed necessary. -

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions’ thereol, and all k
indebtedness secured by this mortgage, and reimburses said mnrl:gafu for any amount it may have expended in.payment of tazes g
insurance or other liens, and interest thereon, and shall do and perform all other acts and things hercin agreed to be done, this cone
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said mortgagee under the |
suthority of any of the provisions of this mortgage, or should sai indebtedness L:re secured, and any renewals or extensions thereof, |
or-any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortglsz in said property bo- |
come endangered by reason of the enforcement of any prior lien or encumbrance thezxeon, t0 as to endanger debt hereby secured,
or should nnﬂehw, sither Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hersby secured, or permitting or authorizing the deduction of any such tax from the prinmlﬁ:.l or interest secured b{ this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall ba chargea nst the owner of sald
mortgage, or should at any time any of the stipulations contained in this murtﬁnge be declared invalid or rative_ by sny court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby or any portion or sa.rt of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
ﬁ:egee, and this mrtﬁ:gc be subject to foreclosure and may be foree as now provided by law in case of past due mortgages; and |

muottgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice g
publication once & week for three consecutive weeks, of the time, place terms of sale, by dggrlicitiun in some newspaper publis |
in the County wherein said property is located, to sell the same in front of the Courthouse of the County wherein said property
is located, at publie outcry, to LE: highest bidder for cash, and lppii' the proceeds of said sale: First, to the ex of advertising,
selling and mnve)g::. including a reasonable attormey’s fee: second, to the payment of any amounts that may Eave been ﬂtﬁmd
or that may then be necessary 10 exahend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall niot have fully matured st the date of
. said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tuned over to the mort-

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this 1
mortgage, and purchase said property, if the highest bidder therefor; and the undersign further agree to pay a reasonable attormey's
. © fee to s2id mo gee, its successors or assigns, for the foreclosure of this monﬁge, either under the power of sale contained herein,
" or by virtue of the decrea of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser st any such sale shail be under no obligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mnrtgla e, or auctionieer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property scid. ,

y The undersigned ngrea that the debt hereby sscured shall at once become due and paysble and this mortgage subject to fore- |
T closure as herain ided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala- |
o - bama relating to liens of mechanies and materialmen, without regard to form and contents of such statement, and without re- |
A :  gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based. 11

|

n ] Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the |
' maker or makers of this mortgage, whether one or more persons, or 4 corporation; and all covenants and agreements herein made

: by the undersi shall bind% h:ga personal representatives, successors and assigns of the “ﬂd'ﬂm?&d- and every option, right
i and privilege resetvad of to the mortgagee, thall inure to the benefit of its successors and assigns. 1
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IN WITNESS WHEREQF, Pathway Homes, Inc. has caused this ,
! instrument to be executed for and as its act by David J. Davis, |
its President, on this the 15th day of May,1985. :

IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first above ]

written. |
: PATHWAY HOMES, INC.
Witnesses; .-Q‘
1 e A o T T e e (Seal)
!| S -
I 1ts Presideht
et e st enren e e e e e e - ( Sea)
| oo e s e e e (Seal)
i?p_ ..................................................................................................... e e rvreree { Seal)}
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STATE OF ALABAMA,
COUNTY. I, the undessigned authority, in and for said County, in said State, heseby ecertily that

i being in-
h Igned to the f ' eyance, and who are known to me, acknowledged before me on this day that,
rr:r?;:dn:F :I:Eﬁn:!nu of the Ecn:::r:g::‘é,ﬂ:ﬂ:y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

-----------

ll
i

STATE QF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this dav came before me the within named

known to me to be the wife of the within named ledged that she
h i te and from the husband touching her signature to the within conveysnce acknow
:E:édht;ﬂﬂsgnn:d nﬁuunp::? Fr;:“wi? and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 hove hereunto set my hand and official seal, this

.~ e
- .

STATE OF ALABAMA, . |
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within nsmed
‘known to me to be the wife of the within named

] [ ] he
. ined te and apart from the husband tonching her signature to the within conveyan scknowledged that s
::no@dbeﬂtgsgn?of herugﬁ fer; will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

. E——

STATE OF ALABAMA,

COUNTY. I, the undensigned suthority, in and for said Cousty, in said State, hereby certify that

gned d who is kn tc me. acknowledged before mes on this day that, being in-
Bt e B e b O e YN e executed the same voluntartly on the day the ssme bears date.

Given under my hand and official seal, this

Notary Public.

' e ———— = - e ————— —
STATE OF ALABAMA, |
' Jefferson | COUNTY. I the undersigned authority, in and for said County, in said State, hnuh:: certify that
L . 1d J. Davis oob b
whose name a3 Pregident of the Dav Pathway H . Inc. -

WI signed . mmﬂwhohkmtnme,uhuwhdﬂdhhnmmﬂ;ﬁ‘dag buhsin-.
?nmed;fﬂ&nagmmuot?tih:r:mgumchoﬁhﬂ,uﬂwﬂhfuﬂlﬂthouw,mmdthmw__ﬂun Ei’pﬂ_u_the;

act ﬂf lljd - i d’t’, . J?.-.
Given under my hand and official seal, this  15th day of May, 1985. Y

B -

PHIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law
1920 Mayfair Drive
Birmingham, Alabama 35209
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BOOK 034 PAGE 232

"EXHIBIT A"

A parcel of land located in the SE 1/4 of Section 3, Township 21 South, Range 3 West,
known or to be known as Lot 17, Block 7, of Bermuda Lake Estates -First Sector, more
particularly described as follows:

Commence at the SE corner of the NW 1/4 of the SE 1/4 of said Section 3; thence in a
southerly direction along the easterly line of said SE 1/4, a distance of 4]3.15 feet;
thence 87 degrees 28 minutes rights, in a westerly direction, a distance of 2?0.00 fert
to the point of beginning; thence continue along last described course, a distance of
138.00 feet; thence 55 degrees 08 minutes 54 seconds right, in a northwesterly
direction, a distance of 69.00 feet; thence 92 degrees 07 minutes 27 seconds right, in a
northeasterly direction, a distance of 164,93 feet to a point on a curve, having a radius
of 50.00 feet; thence in a southeasterly direction along said curve to the left, last
described course being radial to said curve, a distance of 49.00 feet; thence in a

southerly direction along a line radial to said curve, a distance of 122.85 feet to the
point of beginning.
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