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' The State of Alabama } | |

! SHELBY County. |
| - |
: THIS INDENTURE. made and entered into this 25th day of Jume, 1985 Ii
| ]
by and between 1|
| Pathway Homes, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee,

Wituessrth: ~ |

| WHEREAS, the said mortgagor 1is

justly indebted to the party of the second part in the principal sum of
Forty Nine Thousand Four Hundred Fifty & no/100 Dollars

as evidenced by note bearing even date herewith, payable as follows:

g Payable upon demand, but not later than 180 days from the date
hereof. This mortgage shall also secure any renewals or
extensions of said indebtedness or any part thereof. However,
this mortgage shall not exceed $49,450.000

—_—— FR— =
e E—— — e | WM ¢ m—— = e— =

0 |
— : witl interest thereon from date hercof at the rate of ... %K _ . _per centum per snnum, as evidenced by ie_parate interest notes. H
td NOW, THEREFORE, the parties of the first part, in consideration of thc premises, and to secure the payment of said indebted- i
q 1 .:
A- " ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, .
v} ! and comvey unto the party of the second part, its successors and assigns, the following described real estate, lying and being sitnated |
cry I
cp Toin the town Of e County of Shelby i, State of Alabama, to-wit: |
! ’
-! |! L]
=
e
[ o

! Legal description as stated on attached Exhibit A.

] The proceeds of this loan have been applied on the purchase price
: of the property described herein, conveyed to mortgagor
1 ' simultaneously herewith.

*A variable interest rate as stated on said note.
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Together with all the rights, privileges, tenements, and nprmcnlnnes thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric and other iuat.i::E li:ting and cooking apparatus, elevatory, ice io:e.i, plumbing I.l'iﬁ

fixtures appertaining to the said premises, all of which sha deemed realty conveyed by this mertgage.

10O HAVE AND TO HOLLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.

And the undersi covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a

good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war- -

rall:t and forever defend the Litle to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should degult be made in ghe
payment of same, or any part thereof, sald mortgagee, at its option, may pay the same; and to further secure said ind:hledne_ﬂ first
above named, and every portion thersof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least 8. ... ...against loss by fireand $.. ... .
against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep

said property insured as above slmcified‘{ en the mortgagee may, at its option, insure ﬂidp-e mperetg for its insurable value against ,

loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness s

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or anév other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said murtgagu# zdditional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest irom date of payment

by said mortgagee and at the election of the mortgages, and without notice to any person, the mortgagee may declare the entire in-
red by this mortgage due and payabls, and this mortgage subject to foreclosure, and same may be foreclosed, ss here-

dehtedness secu
inafter provided,

The undersigned agree to take good care of the premises above described, and not to commit or permit any wasts thereon, and to

keep g:!! same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned lﬁc that no delay or faflure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall t

changed except as evidenced in writing, sigoed by the undersigned, and by the mortgagee, by an officer

After nnf: default on the pirt of the mortgagor the mortgagee shall, upon bill filed or other W?Mﬂ proceedings oonY-

menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the intment competent court or
without notice to any m, of a rmigﬂn of the rents, issues and profits of said prem, which power to lease and control the
premises, and with such other powers as may be deemed necessary. _

UPCN CONDITION, HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it md:vlnhava expended in payment of taxes and
insurance or other liens, and interest l:faerann, and shall do and pertorm all other acts and gs herein lﬂreu:'. to be done, this
veyance to be null and void; but should default be made in the lﬁnyment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should sai
or.any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mﬁ,
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger
or sll':uuéd ;ni: law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debl
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner
mortgags, or should at any time any of the stipulations contained in this mnrtﬁagf be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or -]
same as may not at said date have been paid, with interest thereon, shall at once become due and parahfu at the option of sald mort

agee, and this murtg:ge be subject to foreclosure and may he foreclosed as now provided by law in case of past due mortgages; and

e mortgagee shall be zuthorized to take possession of the premises hereby conveyed, and alter glving twenty-one days’ notice
ublication once & weok for three consecutive weeks, of the time, place and terms of sale, b

y publication In some per dpuhlil
?n the County wherein said property is located, to sell the same in front of the Courthouse dl;or of the County whmﬁ sai
is located, at public sutery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the ex of ad in
telling and conveying, incfuding a reasonable attomey's fee; sean: to the payment of any amounts that may have been expended,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tined over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and putchase said property, if the highest bidder therefor; and the undgr:rsign further & to pay 2 ressonable atiormeys
fee to said mortgagmee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,

in sald property be-

or by virtue of the devree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mm‘tﬁagt. or auctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agm that the debt hereby secured shall at once become due and payable and this mmtga&; subject to fore-
closure 2as herein ided, at the option of the holder herecf, when and if any statement of lien is filed under

bama relating to the Yens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part therecf, or of the lien, o which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construzed to refer to the
maker or makers of this mnrtgtﬁe, whether one or more persons, or a corporation; and all covenants and agreements herein

by the undersigned shall bind the hei:sd personal representatives, successors and assigns of the undmnismd, and every option, right

and privilege hereln reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

This mortgage is intended 1o and does sécure the payment of any renewal of said indebtedness, and also any and all other indebicdness of the

Mortgagor 10 the Mortgagee. in existence at the time of the execution of this mortgage or contracted after the date of the execution of this m:tfnge
Lne

and before the payment of the specific indebledness hereinabove recited, provided that the tora] indebtedness secured hereby shall not exc
face amount hereof.

IN WITNESS '"WHEREOF, Pathway Homes, Inc. has caused this
instrument to be executed for and as its act by David J. Davis,
its President, on this the 25th day of June, 1985,

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
wrTitten. |

PATHWAY HOMES, INC.

Witnesses: ' ‘Q€ \_Q
e e e e e e e+ e . '“'"'j// e e { Seal)

Its President

other .

sken or deemed as a waiver of ity right to exercise such option, or to declare such forfeiture, either as to -
any past or present default, and it is further s that no tegrl:ns or conditions contained In this mﬂglﬁ: L‘llf! be waived, altered or :

cone |
indebtedness hereby secured, and any renewals or cxtensions thereof, !
ee

e debt hereby secured, '
ereby socured, or permitting or authorizing the deduction of any such tax from the principal or interest secured this |

statutss of Ala- |
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. STATE OF ALABAMA, | :
: COUNTY. I the undemsigned authority, in and for said County, in said State, hereby certify that

) ; being in-
- whose names are signed to the foregoing conveyance, and who are known to me, scknowledged before me on this day that,
" formed of the contents of the conveyance, they executed the same voluntasily on the day the same bears dste.

1 Civen under my hand and official seal, this

e =k ek

!

o — e
| :
I STATE OF ALABAMA,
: COUNTY. I, the undersigned authority, in and for szid County, in said State, hereby esrtify that
! on this day came before me the within named

. known to me to be the wife of the within named

: ' hat she
. who, bei mined te and apart { the husband touching ber signature to the within, conveyance acknowledged
1 ;;ed tﬂgs::n:e uI} he:etl:-}:: E-eln“+i?192nd Tc“c:;rd, w;:hnul: fear, constraints or threats on the part of the husband.

In Wiilness Whereof, I have hereunto set my hand aond official seal, this !

o Notary Public.

a—— .
L — i —

STATE OF ALABAMA,

S —
oy —— alallip—

COUNTY. I, the underdgned authority, in and for said County, in sald State, hereby certify th:t.
on this day came before me the within named

I known to me to be the wife of the within named

xamined separ d Fart from the husband touching her signature to the within conveyance acknowledged that she
| gjli:}noédbatﬁgs:ma nf.lfu nm: tlfr;“wia and ac:::lord,ﬂwi‘:hnut fear, mns‘trnint: or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and official seal, this

o0k 034 e 167

Notary Public.

T -
— L

| STATE GF ALABAMA.,

COUNTY. I, the undemsigned authority, in snd for said County, in sald State, hereby certify that

ing and who 15 known to me, scknow before me on this day that, being In- |
| phose name s slgned to the foregoing comveyance, B e ind the same voluntartly on the day the same bears date.

Given under my band and official seal, this

l , - e g wh ol e

e — e e — — ———- - ————-—————— i |
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. STATE OF ALABAMA,

: - JEFFERSON COUNTY. Lﬂwu:duﬂgnadluthmiw.inmdfornﬂm.huﬂmmwﬁyihﬂ
| i David J, Davis

] | whose name a4 Prasident of tha Pathway Homes, Inc.

‘1 @ cOrpor illiglmlir to the fore mvmmmhkmMm.Mﬂmmm&hdayMMh-f
P ?umcd_:mmunfﬂiumvmhﬁumm.undﬁthhﬂmthmﬁy.mmudthmwhnﬁnﬂrdfqﬂgnﬂnthe '_
“- | act of said corporation. N an

: hand and official thiy 25th day of June, 1985 T ?
| Given under my an senl, Y ’ , ;'-," !& fT o ;'-‘,"*‘
9 A R iii w.':?i}"i .

, .

— y
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THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at L aw
1920 Mayfair Drive |
Birmingham, Alabama 35209
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"EXHIBIT A"

L

A parcel of land located in the SE 1/4 of Section 3, Township 2! South, Range 3
West, known or to be known as Lot 6, Block 10, of Bermuda Lake Estates - First
Sector, more particulalry described as follows:

Commence at the SE corner of the NW 1/4 of the SE 1/4% of said Section 3; thence in
a northerly direction along the easterly line of said SE 1/4, a distance of 10.14 feet;
thence 88 degrees 19 minutes 57 seconds left, in a westerly direction, a distance of
353.42 feet; thence 91 degrees 40 minutes 03 seconds lett, in a southerly direction, a
distance of 273.58 feet; thence 90 degrees right, in a westerly direction, a distance
of 25.00 feet to the point of beginning; thence continue along last described course,
a distance of 105.00 feet; thence 90 degrees left, in a southerly direction, a distance
of 125.00 feet; thence 90 degrees left, in an easterly direction, a distance of 80.00
feet to the beginning of a curve to the left, having a radius of 25.00 feet; thence in a
northeastelry direction along said curve, a distance of 39.27 feet to end of said
curve; thence in a northerly direction along a line tangent to said curve, a distance
of 100.00 feet to the point of beginning.
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