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ORTGAGE FORM 971 Rev. scrt 1957 eres ana rom tae ov RdernTa & son ammcnen |
The State of Alabama }
SHELBY ' _ County.

THIS INDENTURE, made and entered iﬁtu this 25th day of June, 1985
by and between

Pathway Homes, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and
Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to ss mortgages,
Yiitnesaeth:

|
WHEREAS, the saild mortgagor 1is |
justly indebted to the party of the second part in the principal sum of

Forty Nine Thousand Eight Hundred Seventy Five and no/100 Dollars |
as evidenced by note bearing even date herewith, payable as follows:

Payable upon demand, but not later than 180 days from the date !
hereof. This mortgage shall also secure any renewals or !
extensions of said indebtedness or any part thereof. However, !
this mortgage shall not exceed $49,875.000 )

with interest thereon from date hereof at the rate of ..._%__per centum per annum, as evidenced by separate interest notes.

NOW, THEREFORE, the parties of the first part, in consideration of the premites, and to secure the payment of said indebted- !
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and cumvev unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated |

1
i PHE EOWE OF o oo ceessemrae ren e eessenrsmn s cemnnse o OUNTY of Shelby oo, State of Alabama, to-wil: i

Legal description as stated on attached Exhibit A. |
I
'i'.

The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to morigagor |
simultaneously herewith. |

%A variable interest rate as stated on said note.
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: Together with all the rights, privileges, tenements. and a enances thereunto belongin i ' i

~ : ’ pTurl g or in any wise appertaining, including screen |
windows and doors, gas, steam, electric and other imal:inﬁ, ighting and cooking apparatus, elevators, ice %orr.s, plumbing and other

fixtures appertaining to the said premises, all of which s a]lie deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersi covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to seli and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

Lag; n[':;‘ne :g:tv!r defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons

And for the Durpose of fu_rthf.-r securing the paymaent of said indebtedness, the undersigned hereby agree to pay all taxes, assess- .
ments, or other liens taking priority over tjns mortgage, when imposed lepally vpon said premises, and should detault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay tﬁ same; and to further secure said indehtedness first |
above named, and every portion thereof, the undersigned agree to keep saig property continuously insured in such manner and in such

comparies as may be satisfactory to the mortgagee, for at least $ . ... ..........;against loss by Fire and $... ..o e e
against losy b}: tornado, with loss, if any, gayab e to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said pruFerty insured as above specified, then the mortgagee may, at its option, insure said property for its insurable value against
loss b;.r ire and tomado, for. its own _benefit, the proceeds from such insurance, if collected to be creci’itﬁd on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
~ premises; all amounts so expended by said mnrtgaﬁee for insurance, or for the payment of taxes, assessments, or any other prior liens,
= shall become a debt due and at once payable, without demand upon or nctice to 2ny person, to said mortgagee, additional to the in-
- debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mnrtgag::.c*i and at the election of the mnrtﬁlgu, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here- |
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

Lﬁp&j sama repaired, and at all times to maintain the same in as good condition as they pow are, reascomables wear and tear alone .

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secursd
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such grfaihn:, either a3 to
any past or present defaylt, and it is further agresd that no terms or conditions contained in this mortgags can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com-
menced for 'tge foreclosure of this mortgage, be entitled, as aE;IEnﬁer of right, to the appointment T;P:;y gm‘mp&tmt court or tri
without notice to any , of a recelver of the rents, issues and profits of said premises, which power to lease and control the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said morigagee for any amount it may have expended in payment of taxez and |
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con- |
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the |
authority of any of the provisions of this mortgage, or should saiﬁ indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remsin unpaid st maturity, or should the interest of said mortgagee in said property be-

. come endangered by reason of the enforcement of any prior lien or encumbrance therecn, so as to endanger ghe debt hereby secured, |
" or should anﬁellw, either Federal or State, be passed imposing or authorizing the imposition of any s ic tax upon this mortgage |
- or the debt hereby sacured, or permitting or authorlzing the deduction of any such tax from the principal or interest securad by this |
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said |
mortgage, or should at any time any of the stipulations contained in this murtﬁa e be declarad invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the in eEtedness hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in cass of past due mortgages; and
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after glving twenty-one days’ notice
Pubhentmn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publis

in the County wherein said pmtﬂerl}:'is Jocated, to sell the same in front of the Courthouse door of the County Whﬂﬂﬂl said property
is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of sdvertising,
selling and cnnmﬁzg. including a reasonable attorney’s fee; ser:ung: to the payment of any amounts that ray have been ex de&, |
or that m“ly then be necessary to e:gcnd, in dpa}ring insurance, taxes and other incumbrances, with ioterest thereon; third, to the pay- |
ment in [ull of the principal indebtedness and interest thereon, whether the same shall or thall not have hully matured at the dats of

sgaﬂig«:lﬂl rsalc; but no interest shall be collected beyond the day of sale: and, fourth, the balance, if any, to be bu:ned over to the mort- |

And the undersigned further agree that said mortgagee, its successors, or assi ns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest hidﬁ?r therefor; and the undersigned further a Yee to pay a reasonable attorney’s
fee to said moﬂﬁee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to ie a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligstion to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagse, or owner of the debt and mort i
for and in the name of the undersigned a gmdg:gd sufficient deed to tha prnperT; scﬁﬁ?e' oF suctioneer, shall execute to the purchaser

; The undersigned a that the debt hereby secured shall at once be d d ble and this ¢ bj f
. closure as herein mvitgad, at the option of the holder hereof, when nndﬂ?fm :n}r l;:at:nmmﬂnﬂ liena?s filed mefat ?a ssiitat!umt::s t:f RE

U I S S —

PO T py—— B

sooc 034 e 202

. ]

T S —

hama relating to the liens of mechanics and materialmen. without re i
) gard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thersof, or of the lien, on which such statement is based.

|
A
_ Plural or singular words used herein to designate the undersigned, the parties of the first part, shal
E\Yulttﬁ: ?:n:ir::'skf“ nf.h ;:fl Iﬁ;:réga e, h\:hel:her one lar more per:unsg,nnr a :nrgornfng; anﬁ ;;ﬁﬂlcgvem;t: ialz::l ﬂit:fnﬁt:nhr;f;zx t:;iﬂ:
| goed n irs, personal representatives, successors and assi ndersi , ption, ri
i and privilege herein reserved or secured to the mortgagee, shall inure to the benefitl;l:u?sit: sucze;nnegn lssi;nnsd ey @ right

_ IN WITNESS WHEREOF, Pathway "~ Homes, 1Inc. has caused this
, '!nstrument to be executed for and as its act by David J. Davis,
| 1ts President, on this the 25th day of June,f1985.

.

i IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

written. I

PATHWAY HOMES, INC. k

Witnesses: Q‘é’/ ‘-0 i
| } / e . (Seal) +
Its President 3
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- STATE OF ALABAMA,

COUNTY. L the undersigned suthority, in and for said County, in said State, hereby eertify that

belng in-
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that,
formed of the contents of the convevance, they executed the same voluntarily on the day the same bears date.

Civen under my hand zud official seal, this

2 el o — ——
AL R LmIEEd BN LEE s e -

Notary Public.

-
hlukls-

- STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

" known to me to he the wife of the within named

conveyance
" signed the same of her own free will and accord, without fear, constraints or threats on the part of the hushand.

-

~ whoss name a8 President of the

who, being examined separate and spart from the husband touching her signature to the withth con scknowledged that she

In Wilness Whereof, T hove hereunto set my hand and official seal, this

Notary Public.
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. STATE OF ALABAMA,

COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that

' on this day came before me the within named

known to me to be the wife of the within named

nd a from the husband touching her signature to the within econ acknowledged that she
::edbeﬂl:lgs:n?m“g: ti?r; will and nn:::md, “&utfluut fear, constraints glfhmats on the part of the Imsi:and

_ In Witness Whereof, T have hereusto set my hand and official seal, this

o - T Notary Public,

—
iy — - —

STATE CF ALABAMA,

el —
E—

1

CCIUNTY. I, the undersigned authority, in and for said County, in said State, hereby cartify that

signed mvmndhnhhowntumulnhmwhd huforemlnnﬂﬂ:dutht.bdnlh-
m&n;?‘ :‘hl: mnmutﬂofmthefmc%%n::;anm,..-.....-.......lhe ;amtnd the same voluntarily on day the same bears date

Given under my hand and official seal, this

Notary Public.

b —————— —-

STATE OF ALABAM |
Jefferson * COUNTY. I, the undersignad autharity, in and for sald County, in said State, hereby certify that
David J. Davis

N

Pathway Homes, Inc.
corporation, is sigoed to mammgmqmmlﬂwhhkmhm.mwmmmtﬂlﬂwﬁhmlin'

fﬂrmeﬂbfﬂumunfthamnmymm,haumchufﬂmtndﬂth hr,mudthamwhmuﬂyhnﬂuﬂu:

act of said corporation. . h
Civen under my hand and official seal, this 25th day of June, 635 :

e —— o ———— = e ——

THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law - ..

1920 Mayfair Drive - -
__j'_]"mmgham, Alabama 735209 )
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EXBIPIT "A"

A parcel of J]and located in the SE }/4 of Section 3, Townshir 2| South, Range 3 West, known or 1o
be known as Lot 2i, Rlock 7, of Bermuda Lake Estates ~ First Sector, more particularly described
as follows: Commence at the SE corner of the NU 1/4 of the SE 1/4 of said Section 3; thence In 2
Northerly dlrection along the Easterly line of sald SE /4, a distance of 10.}4 feet; thence 238
degrees 19 minutes 57 seconds left, In a Westerly direction, & distance of 452.C5 feet; thence %0
degrees left, in a2 Southerly direction, a distance of 20.00 feet, to the point of beginning; thence
continue slong last described course, a distance of 189.00 feet; thence 126 cegrees 24 minutes 3l
seconds left, in a Northeasterly direction, a cistance of 99.4} feet; thence 53 degrees 35 minutes
22 seconds left, in a Northerly direction, a distance of 13C.00 feet; thence 9C degrees left, in a
Yesterly direction, a distance of £0.00 feet to the point of beginning.
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