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MORTGAGE -

THIS MORTGAGE (“Security Instrument’) 1s given on Ha)’-“;'ﬁ,
1985.... The grantor is .......COY... K. Gelyin, JX. .a nd wife, Brenda W. Colwvin . . ...

-k [ L]

. (“Borrower"). This Security Instrument is given to...........

E

S T HTRUST. MORTGAGE  CORPORATION | ..., whichisorganized and existing
inder the lawsof .t.he. State. of Delawars.........,and whose addressis ... rrmumamesiinonmmemsnrrrars e
........ 750 Office . Park.Drive,..Birminghan, . Alabama. 33223 verneenenns (P Lender™)
Borrower owes Lender the principal sumof ... TRIX LY Five Thousa ndannu[ 100--~=-=--7mo.
i T e R T R L s TP TR b T e SR e Dollars (US 53 22000, 240....... .}. This debt is evidenced b}" Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ridune Ly 2010 e v secesensens. This Security Instrument

secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and &ll rencwals, extensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey t0 Lender and Lender’s successors and
assigns, with power of sale, the following described property located in Shelby. ... County, Alabama:

Lot 39, according to the survey of Meadow Brook,
12th Sector, as recorded in Map Book 9, Page 27,
in the Probate Office of Shelby County, Alabama.

Subject to:

1. Taxes for the year 1985 are a lien, but not due and
payable until October i, 1985. /

2. Building setback line of 35 feet reserved from Woodline
Way and Harvest Ridge Lane as shown by recorded plat.

3. Restrictions, covenants and conditlons as shown by
instrument recorded in Misc. Book 58 Page 486 in
Probate Office.

4. FEasement to Alabama Power Company as shown by instrument

recorded in Real 5 Page 155 in Probate Court.
5. Agreement with Alabama Powex Company as to underground
cables as shown by instrument recorded in Real 7
Page 833 and covenants pertaining thereto, recorded
in Real 7 Page 830 1in Probate Office.

6. Title to all minetrals within and underlying the premiseﬁ,

together with 21l mining rights, and other rights,
privileges and immunities relating thereto, including

rights conveyed in Deed Book 79 Page 287 in Probate
Office.

This instrument being re-recorded to reflect change in names 1n Notary
on rider.

which has the addressof ... 5158 Harvest.Ridge. LanRe..... o BlImingham iy
[Street] [City]
Alubama ... 352'{'3 ............................... (“Property Address™),
|2ip Code| ]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or herealter erected on the properly, and all easements, rights, appurienances, rents, royalties,
anneral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limAed v;riminns by jurisdiction to constitute a uniform security instrument covering real property.

Y 4~

F )

ALABKMA —Singie Family—FNMA (FHLMG UNIFORM INSTRUMENT Form 3001 32/83




LR Rl m e o

L R e T

e

. . L . -
-n..l_.'.]‘_ il-d_.-_Li.*. a4 T gk et 3

b

- amk
CEREEN - M T

=)

i . L. ., .
A .;'.,-.r a .ﬂ:": l.f-u-t."}"‘.-n."'

,oadwt W e ol e AR T ek Tl oERCF TR w

Ung R Covisasts  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the prancipal o and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

3 §unds for Taxes and Insurance.  Subject 1o applicable law or toa wriien waiver by Lender, Borrower shall pay
o L ender on the day monthly payments aie Jue wuder the Note, until the Note is pand 1n full. a sum {“Funds") equal to
chetaelttly of: (a) yearly tases dnd ashessments which may atlain prionty over this Security [nstrument; (b) yearly
leaschodd puymments or ground rents on the Property, if any: () yearly hazard insurance premiums: and (d) yearly
It gage NISUPAnee prenis, it any. These items arg called “escrow items.” Lender may estimate the Funds due on the
b s oF current dati and reasonable estimates of future excrow 1ems. |

e Funds shall be held i an institution the deposits or accounts of which are wmsured or guaranteed by a federal or
tate apcncy (mcluding Lender o Cender is such zn institution). Lender shall apply the Funds 1o pay the escrow items.
| ender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
| emder may agree inowriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires mnierest (o be paad, b ender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
hall give to Borrower, without charge, an annual accounting of the Funds showing credaty and debits to the Funds and the
purpose lor which each debir to the Funds was made. The Funds are pledged as additional security for the sums secured by
s Securiiy Instrument.

i the amount of thie Punds held by Lender, together with the [uture monthly payments of Funds payable prior 10
e due dates of 1he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
al Porrower's option. either promptly repaid to Borrower of credited to Borrower on monthly paymens of Funds. 1 the
Lmounst of the Funds held by Lender is not sufficient to pay the excrow items when due, Borrower shall pay 10 Lender any
amoui necessary Lo mike up the deficiency 1n one or more payments as required by ! ender.

Upon psyment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aganst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o Jate charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payable under paragraph 2; fourth, 1o nterest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attuin priority over this Security Instrument, and leasehuld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, br if not paid in that manner, Borrower shall
pay thern on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agFees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
Faith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the hien or forfeiture of any part of the Property; o {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

w—t the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

w4 patice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
L2 of the giving of notice. .

<3 5 Huzard Insurance. Borrower shall keep the improvements OW existing or hereafter erected on the Property

£ insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

e TEYUITes INSUTEnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

Y insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shaill not be

(> unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

'-"é Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender

& all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration Or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applhied to the sums secured by this Secunity Instrument, whether or not then due, with any €xcess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has

G0  offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or yestore
Y3 the Properly of 1o pay sums secured by {his Security Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given.
-ﬂi Unless Lender and Borrower olherwise agree in wnling, any application of proceeds to principal shall not extend or
8=  postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
wepd  under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
€Y Liom damage to the Property prior to the acquisition shali pass 10 Lender to the extent of the sums secured by this Security
€O Lustrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage Or substantially -

M change the Property, allow the Property ta deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
& Borrower shall comply with the provisons of the lease, and \f Borrower acquires fee ntle to the Property, the leaschold and
foe tithe shall not merge unless Lender agrees to the merger in Wriing.

7. Protection of Lender's Rights in the Property; Nortgage Insurance. If Borrower fails 10 perform the
covenns and agrecients contained in this Security Instrument, oF there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, nrobate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 fien which has priority over this Security
I5isfeunend, appearing in court, paying reasonable attorneys’ (ees and entering on the Property to make repairs. Although
Lender may take acnon under this parapgraph 7, Lender does nol have 10 doso. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Sevunty Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from

the date of disburscment at the Note rute and ohall be pavable, with interest, upon notice from Lender 1o Borrower
[euesiing paymeit
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It Lender reguired morigage nsurance as i condition of making the loan secured by this Secority Instrument,
Barrewes shall pay the promiums required to maintain the insurance in effect until such lime as the requirement for the
aUTanee terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
Juadi give Borrower notice at the time of or prior to an imspection specifying reasonable cause for the mspection. |

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assagied and shall be paid to Lender.

1u the event of 2 toial taking of the Property, the proceeds <hall be applied to 1he sums secured by this Secunity
Insiruinent. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
danbess Borrower and Lender otherwise agree in writing, the sums seeured by this Securily Insirument shall be reduced by
e amount of 1he proceeds muluplied by 1he following fraction: (a) the total amount of the sumx sevured immediately
befure the Laking, divided by (b) the fair market value of the Property immediately before the 12king. Any balance shall be
pad v Borrower, '

if 1he Propenty is abundoned by Borrower, orf, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given. Lender is authorized o collect and apply the proceeds, at its aption, cither fo restoration or repair of the Property or
1o the suins secured by this Sceurity Instrument, whether or not then due.

Lnless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nut eajend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the uime for payment of
maodification of amonization of the sums secured by this Security lustrument granleg by Lender 10 any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in inierest.
Iender shall not be required to commence proceedings agaimst any Successor in interest or refuse 1o extend time for
puymeni or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
hall pot be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
s Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tothe Provisions
of purugraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-sIgns this Secunty
Instrunient but does not eaccute the Note: (a) is vo-signing this Security Instrument only 10 mortgage, grant and convey
Hiat Borrower's interest in the Prapeny under the terins of this Secunty Enstrument; (b) 1s not persunally obligated (o pay
(e sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to cxlend,
modify. forbear or make any decommodations with regard to the terms of this Security Instrument or the Note without
that Borrower™ ¢oiyent.

i2. Logn Charges. I the loan secured by this Securny Instrument 18 subject to a law which sets maximumn hoan
charges. undd that law as tinslly interpreted so thut the Citerest or other loan charges collected or 1o be collecied in
commection with the loun exceed 1the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce 1he churge 1o the permitted himit; and (b) any sums already collected {from Borrower which exceeded
permited hmits will be refunded to Borrower. Lender may choose 10 make this refund by reduving the principal owed
under 1he Note or by makmg i direct payment 10 Borrower. if a refund reduces principal, the reduction wall be treated av g
parhal prepayment without any prepayment charpe under the Note.

13. Legislation Aflecting Lender's Rights,  If enaciment or expiration of applicuble laws has the clivet of
renderig any provision of the Note or this Seconty Instrument unenforceable according 1o s terms, Lender. al IS P,
may require immediate payment an full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any nulice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matking it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properis Address or any other address Borrower designates by aotice to Lender. Any notice 10 Lender shall be given by
Bt claw mail 10 Lender's address stated hierein or any other address Lender designates by notice 10 Borrower. Any nofe
provided for in this Security Instrument shall be desmed 10 have been given to Borrower or Lender when given as pros ided
i this parugraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the aw of the
jurndiction i which the Property 1s located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
whicli van be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Noe are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Securay insrament.

17. Transfer of 1he Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any
nferest 60 it is sold or transferred (or il a beneficial interest in Borrower is sold or translerred and Borrower is not o patural
persan ) without Lender™s prior written consent, Lender may, at ils option, reguire immediate payment in full of all sums
secwred by 1his Secunity Tnstrument. However, this option shall not be exercised by Lender it exercise 15 prohibited by
tederal Lew as of the dite of this Secunty Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i peniod
of Nt fess than 30 days rom the date the notice is delivered or manked within which Borrower must pay all sums secured by
this Security Tnstrument. IF Borrower fails to pay these sums prior (o the expiration of this peniod. Lender may s ohe iy
remedies permitted by this Security Instrument wathout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to hive
cnfurcement of this Security Instrument discontinued al any time priog (o the carlier of: (a) § days (or such other peried as
applivable law may specily for reinstatement) before sate of the Property pursuant 10 any power of sale contamed this
Securily Instrument: or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
() piys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred: (b) cures any detauh of any other covenants or agreements; () pays all expenses incurred i enforong Hins
Secunty Instrument, including, bul nol timited to, reasonable attorneys’ fees; and (d) 1akes such achon as bender oy
reasonably require 10 assure that the tien of 1his Secunty Instrument, Lender's rights in the Property and Bosrower's
gbliganion o pay the sums sccured by this Secunty Insirument shall continue unchanged. Upon reinstatemcent by
Horrower, this Security Tistrument and the obhigations secured hereby shall remain fully effective as if 1o acceleranon had
oecurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 1dor 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) tbe action required to cure the
defauit; (¢) a date, not less than 30 days from the date the riotice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afteriacceleration and the right to bring a court action to assert the non-existence of a defsult or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Lnstrument without furtber
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incursed in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reusonable attorneys’ fees and costs of title evidence.

({ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
puragraph 14, Lender shall publish the notice of sale once 8 week for three consecutive weeks in & newspaper published in

She lby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the froat door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shull be appried in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonabie attorneys’ fees; (b) to all sums secured by this Secority Instrument; and {¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shali be entitied to enter upon, 1ake possession of and manage the
Property and to collect the renis of the Property including those past duc. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable antomeys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

72. Walvess. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

73. Riders to this Security Instrument. If one or more nders are txecuied by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Securily
Instrument. {Check applicable box{es)] :

] Adjustable Rate Rider Condominium Rider 24 Family Rider
Graduated Payment Rider Planned Unit Development Rider
%] Other(s) [specify} Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses: |

N K Gl WAL (Scal)
CoylK. Colvin, Jr. —Borrower

i bl o BL. -
Brenda W. Colvin —Borrower

(Space Batow This Line For Acknowledgment] : .
STATE OF ALABAMA, County ss: Jefferson
On this 31sc day of May .19 85 1, Cene W. Gray, Jr.

a Notary Public in and for said county and in said state, heredy certify that

Coy K. Colvin, Jr. B . C i
Yy olvin r. and Brenda W ul'l:rwﬂ name(s)

are ﬁ;ned to the
foregoing conveyance, and who are known to me, ackpowledged before me that, being informed of the
contents of the conveyance, they executed the same volunia 3t and as thei act on the day the same
bears date. i
Given under my hand and seal of office this the 314t dayol / May , 1985
T . . : = | .
My Commission expires: | | -4 -xo /
4 - ]
Py’ | fary pieiic
This insirument was prepared by . s
Gl WE GaRY, Jik
Prd i ' Lo i 2370 .
Ll e s ERR]
Ee S LDTHY LALGLAD
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ALA3AMA YOV S-I NANCE AUTHORITY ' -

g1uCLE FAMILY MORTGAGL RIVENUE S5OND PROGIAM, 198+~ Serlies A

UNIFORM MORTGAGE RIDER .

The rights and obligatioans of the parties to the Hortgage to which this Rider is
attached and the Note which 1t secutes are expressly made subject to this fgider. Io the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
zodified by this Rider, all the terns, conditions and other provisions of the Morrgage and
Nocre remain {n full force aund effect.

1. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Finsnce
Authority (the “authority”™) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
orher remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

{a) All_ or any Ppart of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of & lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's FProgran
Guidelines, 19B§ Series A, (ii1) the creation of a purchase money security {nterest for
household applisances, (£11) & transfer by operation of law upon the death of & joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the BorTower o be untrue, Lnaccurate
or incouplete; OF :

(¢) The Borrower fails to prowmptly supply any information or document which the
Lender, ©OF the Authority may request to verlfy compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1984 Serles A under which the loa
as evidenced by the Mortgage and Note was provided. ‘

The Borrower understands that the Authorilty and the Lendar have ralied upon statement
contained in the Eligible Borrower affidavit and all other documents submitted in support
of the loan application in the processing, financing -and granting of this loan. ©Upon '
discovery of fraud or misrepresentation by the Borrower with respect to any irformation
provided by the Borrower im the lcan application or Eligible Borrower Affidavit executed
in comnection with the Note, the Lender or the Authority may, in thelr sole discretion, b
written notice to Borrower, declare all obligations secured by the Morigage and all
obligations payable under the Note immediately due and payable. Borrower shall notify th
Lender and the Authority promptly in writing of any transaction orf event which way give
rise to a right of acceleration hereunder. Borrower shall pay Co the Lender or the .
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or q;srepresentatinu.

2. The Mortgage and the Note secured thereby may only be assumed by s person

- qualifying as an "Eligible Borrower™ under the Authority's 198L Series A Program

Guidelines, as in effect as of the date of such assumption, and in connection with a
cransaction which meets all of the Tequirements of the assumpticn provisions of both the
Progran Guidelines and the Originaciocm, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
gqualification of such person and such rransaction being subject to the prior written -
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties. )
3. Undser the provisions of the Internal Revenue Code of 1954, as amended, and the
procedures and Regulations promulgated thereunder (the “Tax Act™), the Authoricty has
alecred to credit certain investment earnings, 1f any, from the proceeds of its Bonds L«
mortgagzors under ics Single Family Mortgage Revenue Bond Program 1984 Series A for so Ll
as such credit is required to keep the interest on the Bonds exempt from federal income
taxation. AS a mortgagor under the Program, the Borrower is entitled to receive a port.
of the amount, Lf any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrover's credit shall be determined by the Authority in its sole
discrecion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Nole secured by this Mortgage, and will not be p
directly to the Borrower. In so crediting, the Authority assumes no responsibility as
the treatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same. The Authorlty vill make credits, if any
on an annual basis or ar more frequent intervals at its discretion or at the tirze the

Morrgage is fully dischargzed.

The Authority is under no obligation to maximize the ¢t
OT to earn any credit.




bl et 2 -

¢ set forth in paragraph 3 above i{s made on an annual.basis, a
t will be made 'on an annual basis established

the Avhurify with respect to DOTLgages outstanding as of the determination date.
~ot be made with respect CO aDpy partial annual period the Mortgage 1s
date unless. it becomes necessaty TO so do

adigs wtls
cetand! ug tollowing the annual detetrmination
amply with the Tax Act. The amount of each annual credit will be treated as
he Authoricy against the

order tu U
prinr¢p11 payment or prepayment and will be credited by t
{ncipat Halanea due on the Note. No reduction will be made in the level monthly paymearl .
ated iun uvhe Note. The allocation of the amount of rhe smortizatioa payment will ba
jusced ai between principal and interest to take into account the prepayment. The

at of any payment Or prepayment which has

|1 be advised annually as Lo the amou
, and the outstanding principal balan

The Borrower must make monthly paymen
the Borrower’'s debt.

ce of the Note following the payment

rrower i
ts regardless of credits uncil the

(5) Iln che event the credlt is wade at the time the Mortgage is discharged, 2
‘the annual determination date

terminaciom as to the amount of credit wrill. be made as of
cablished by the authority which precedes the date of discharge. Credits will not be
de with respect to any partial annual period the Mortgage {s outstanding following such

aual determination date, Te the extent necessary, any balance of the credit, rexsalning
rer the priucipal of the Note has been fully paid, will be applied agaiunst interest
yoents due on the Note. Notice will also be given to the Borrower 1f at any tice the
sunt of che credit due the Borrower equals or exceeds the principal balance of tha NotCae,

d final secclement will be made accordingly.

JTICE TC BOHROWER:

11S DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SICY IT UNLESS IOU

WE READ AN} TINDERSTOOD IT.

I her~by consent to the sodi fications of the terms of the MoTtgage and Note vhich are

mtained in this Rider.

Dated his 314y day of May _ , 1985 « .
Lgnature_h__g_palf( Cle{ﬂ:“ (LY - Signaturtgfm 2. éil# ‘:;é { %ﬁ
‘:imi?% Coy K. Colvin, Jr. Printed Brenda W. Colvin .
s
Q= -
il , t '{I
- .

FATE-GF ALABAMA, )
AN ;s SRIECE A s iy ey KON _—
EF FrR$ 0 NOUNTY. ) lHS'TIRFE:_E CEY THIS
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d Stace,

a3 I, Cene W. Gray, Jr. A6 a uotary. iic :I.ni_l.ud for sald county, in sal
4 & ereby certify that Coy K. Colvin n §5-niwe( ) pos/are signed to the foregoing
on this day that, beirng informed

{wnd tder, and who is/are known to me,

acknowledged befdre me
¥ £ the contents of the foregoing Rider, he/she/they execut
A ay the same bears date, * Brenda W. Colvin '

ed the same volunctarily on the

o
:.._:g Given undex @y hand and official sezl th » 1985 .
-~ -
L B=
3 ©
[ =]
. |
Seal)
'y Compission explres: //'9" 2{6 — STATE Al S -r'-vﬁ_[;
Sl U s _:‘_';
}CE{?EI!:-‘!’ L3
wis {ascrumant was prepared by: CGene W. Gray, .Jr. 1§;+ﬂ;:;hﬁ'ﬂé?i-LVf
S office Park Drive Suite 230, Birmingham, AL 33223 "Eﬂc--l‘ﬂ
. ’ll
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