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STATE OF ALABAMA .
County: * ghelby 3¢5~
Regale of Donald M. Edge repo _ #852888
MORTGAGE
THIS INDENTURE is made and entered into this _ ‘ 26th _ day
of . _April 1982 by

one or more) and JIM WALTER HOMES, INC. (hereinafter called “Mortgapee™).

WHEREAS, William C. Stanford, Sr. and wife Sharon L. Stanford

. ‘ is (are) justly indebted to the Mortgagee in the sum of

Thirty-nine thousand nine hundred thirty-eight and 40/100 -==----a-- dollars (8 39,938.48
evidenced by that certain promissory note of even date herewith, which is peyable in accordance with its terms, and which has a final maturity date of

May 20 , 2003

One~half acre, more or less, located in the NWY of the SWk, Section 9, Tuwﬁﬁhip 21 Scuth,
Range 1 East, Shelby County, Alabama, described as follows: Commence at the NE corner-
of said k-% section; thence run south 0 degrees 24 min., west a distance of 368.8 ft.;
thence run north 89 degrees, 47 min, west a distance af 420.0 ft.; thence run south

18 degrees, 39 min, east a distance of 196.9 ft. to the point of beginning. Thence
continue last course a distance of 158.6 ft,; thence run north 83 degrees, 42 min,

west a distance of 205.0 ft.; thence run north 1 degree 23 min, east a distance of

128.36 ft.; thence run scuth 89 degrees 47 min, west a distance of 150.0 ft. to the

point of beginning. Also, a 30-foot right-of-way for the purpose of Iingress and egress
from the public gravel road to the above described parcel.

¥,

031 ne 299

NOW, THERERORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and renewsls
. or of any part thereof {the aggregate amount of such debt, including any extcnsions and rencwals, is hercinafter collectively called “Debi™) and the comphi-
p Ance with alf the stipulations berein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in Shelby County, Alsbama (ssid real estate being bereinafier called “Real Estate™):
Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall be
conveyed by this morigage.

TDH&?E&NDWHOLD&:MEWEWWMMWJBWMWW.T&Mmgummﬂhﬂmﬂmthuﬂwhim-
gager is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encum-
brances, onless otherwise set forth above, mdithm@gmmﬂwmmtmdfmﬂﬂdefmdﬂwmhmﬂnMEnﬂemmmeﬂmagu agrinst Iawful claims of
all persons. ! |

For the purpose of further sccuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morigage (hereinafter jointly called “Liens™), and if default is made in the payment of the Licns, or any part thereof, the Mortgages, at its option, may pay the same;
(2) keep the Real Estate continnously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against logs by fire, vandalism, mali-
ciows mischicf and other perils wsually covercd by a fire insurance policy with stanclard extended coverage endorsement, with loss, if any, payable to the Mostgagee,
4s its intsvest may appear; such insurance to be in an amount at Jeast equal to the lessor of the actual cash valve of the improvements Jocated on the Real Estate or the
unpaid balence of the cash price of said improvements.

The Mortgagor hereby assigns and pledges to the Mortgagese, as further security for the payment of the Debt, each and every policy of hazard insurance sow or
bereafier in effect which insures said improvements, or any part thereof, tngcﬂ::rwrlhaﬂﬂ?pnghl, title and interest of the Mortgagor in and to each and every such
policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return
premivms. If the Mortgagor faile o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mort-
gagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafier provided; and,
regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated
to, insure e Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of lass, for its own benefit, the proceeds
from such insurance (less cost of coliecting same), if collected, to be credited against the Debt, or, at the ¢lection of the Morigagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a
debt duc by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the Mortgagor, and shali be secured by the lien of this mortgage,
and shall bear interest from date of payment by the mortgagee until paid at the mte provided in the promissory note or notes referred to hereinabove,

As fyrther security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgages the following described property, rights, claims,
reots, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserv-
ing to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2.  all judgments, awards of damages and settlements hereafier made resulting from condemnnation proceedings or the taking of the Real Estate, or any part thereof,
under the power of eminent domein, o for any demage (whether cansed by such taking or otherwise) to the Real Estate, or any past thereof, or to any rights appurten-
ant thereto, including any sward for change of grade of streets, and ail payments for the voluntary sale of the Real Estate, or any part thereof, in liev of the exercise of
the power of emincot domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
appeal from, any such judgments or awards, The Mortgagee may apply all such sums g0 received, or any part thereof, after the payment of all the Mortgagee's
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expenses in connection with any proceeding or transaction described in this subpamgraph 2. including court costs and attorneys’ fees. on the Debt tn such manner a5
the Mortgagee elects, or, al the Mortgagee’s option, the entire amount, or any part theteof, 50 rectived may be released or may be used to rebuild, repair or restore
any or all of the improvements located on the Real Estate. |

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon and al all hms to
maintain such improvements in as good condition as they pow are, reasonable wear and tear excepled. :

Noiwithstanding any other provision of this mortgage of the note or notes evidencing the Debt, the Debt shall hecome imumediaiely due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, of any part thereof or any intercst therein.

The Mortgagos agrees that no delay or faiture of the Mortgagee to exercise any option 1o declare the Debt due and payable shall be deemed & waiver of the Mort-
gagee's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived,
altered or changed except by a wntten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgzgor, the Mortgages, upon bill filed or other propet legal procesding being commenced for the foreciosure of this mortgage,
shall be entitled to the appointment by any competent court, without notice to any pasty, of a receiver for the rents, issucs, reverines and profits of the Real Estate,
with power ta lease and control the Real Estale, and with such other powers a5 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory nol¢ of notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedaess and on any and all such exiensions and renewals) and reim-
burses the Mortgages for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations under
this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of ary covenant of agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the
Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mongage; (4) the Debt, or any part thereof, remains unpaid st mamrity; (5)
the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) anty statement of lien
is filed against the Real Estate, or 2ny pMﬂmmf.uud:rmc smmsufhiahmumhtingmﬂmﬁmofmﬂhmmmmwmmtmd to the cxistence or
nonexistence of the debt or the licn on which such statcment is based): (7) any law is passed imposing of authorizing the imposition of any specific tax upon this mort-
gage or the Debt urpermitﬁngnraumuﬁzins&ndadm&onafmysmmﬁammepﬁmipaimint:mmfth: Debx, or by virtue of which any tax, lien or asscssment
upunﬂleR:alEstatuha!lhechargeahlengainﬁﬂn'moftﬁ: mortgage; (E}nnynfthesftpllaﬁmmm:indinﬁlis mortgageiﬁdﬂhndinnﬁdurimpemiﬁhr
any court of competent jurisdiction; (3) Mortgagor, of any of them (2) shall apply for or consent to the appointment of a receiver, trustee or Liquidator thereol or of the
Real Estats or of alt or a substantial part of spck Mortgagor’s assets, (b} be adjudicated a banknupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, of
admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts ag they come doe, (d) make a general migumqntforﬂmbmﬂlntmedim. (e)
file apeﬁﬁmmmmmkingmrganiu&onmmhmmmwim creditors or taking advantage of any insulvml;w,m[ﬁﬁicmmﬂaduﬂninsmu
material allegations of, or coaseat to, or default in answering, npeuﬁunﬁiedagmﬂmwm in any hamupmy,mﬁnﬁmmmwpmwﬁnﬁ;m
- {lﬂ}mmdcrfﬂn:liefnruﬂm‘judgmnlmdacm shall be entered by any court of competent jurisdiction, wvhgapﬁiﬁmmﬁuﬁ@wmwmmﬂuﬁm
? of the Mortgagor, or a0¥ of them if more than one, or appointing a recetver, tustee or liquidator of any memnfﬂwﬂeﬂﬂmmdﬂlulmmﬁﬂwuf

}:ﬁ the assets of any Mortgagor; then, up-undmhappeningufan}'nmurmumnfsaidmnu, ummofﬂmMmmu,mwwmufﬂnMMﬂm .
= , :

gagﬁshﬂlbcaumududmukcpﬁsessimn[ﬂmncalm and, aftcrgivingulmltw:nty-nn:da}'smﬁunfthctim. phmmdmofuhhypubhmiﬂnm
; ch a week for three consecutive wccksinmnewwp:bﬁshedinlhemumyinwtﬁch the Real Esmuislncawd,mseﬂﬂmkﬂlmmmﬂmw
£y door of said county, at public outcry, to the highest bidder for cash, and (0 apply the proceeds of said sale as follows: first, to the expense of advertising, seliing and

: conveying the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have beea spent, or that it
; § may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the
l B Debt whether the same shall or shall not have fully matured at the date of said sale; but no interest shali be coliected beyond the day of sale; and, fourth, the balance, if _
1 any, to be paid to the party or parties appeaﬂugufmmrdtubcmeuwncrnfthekealﬁstatutﬂmﬁnmuflh:sul:, aﬂerdeﬁwﬁngmzcnstnf:muinin;whohHM'
5 owner. The Mortgagor agrees that the Martgagee may bid at anysa!:hadundcrthbteunsufﬂ:is mortgage and may purchase the Real Estate if the highest bidder.
. therefor. At the foreclosure sale the Real Estate may be offered for sale and cold as a whole without first offering it in any other manaer of it may be offered for sale
7 and sold in any other manner the Morigagee may elect. E
i The Mortgagor agrees to pay all costs, inchuding reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing o attemgiing 10 collett or secure
the Debt, or any part thereof, or in defending or attempting to defend the priority of this mottgage against any lien of encumbrance on the Real Estate, unless this rwor-
gage is herein expressly made subject to any such tien or encumbrance; and/or all costs incuzred in the foreclosire of this mortgage, cither undar the power of sale

)
i contained herein, or by virme of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgages shail be a part of the Debrt
4 and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase moncy. In e evem
_1 of a sale hereunder, the Morigagee, of the owner of the Debt and mortgage, of auctioneer, shall execute to the purchaset, for and in the name of the Mortgagor, & stalu-
4 tory warranty decd to the Real Estate.
;i Plural or singular words used herein to designate the undersigned shal! be construed 1o refer to the mkermmaktﬁofmwgage,wmmmemumwﬂ
P persons, corporations, associations, partnerships of other entitics-All covenants-and agreements hercin made by the undersigned shall bind the heirs, personal repre-
sentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of
the Mottgagee’s successors and assigns.
"i In witmess whereof, the i1 ) executed this instrument on the date first written above.
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fL whose name(s) is (are) signed to the foregoing i f and who is (are) known to me, acknowledged before me on this day that, being informed of the contents
1 of
% said in:stmm:nt, T __he 4 executed the same voluntarily on the day the same bears date. ,,,/( 4. /‘ | . .
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