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MORTGAGE—LAWYERS TITLE INSURANGCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY Shelby

amam-—iliarrurrasEanarydrgyd RS RS ER = Ty v P RLE LR N .-.--.-----r-l-l-i---------i-i!-ll-!---r-i-r-ril!l-i‘lll

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

James Franklin Glasgow and wife, L. Kay Glasgow

{ hereinafter called “Mortgagors”, whether one or more} are justly indehtad, to Shelby State Ba.nk, an Alabama
Banking Corporation |

(hereinafter called "Mortgagee”, whether one or more), in the sum

of pOne Hundred Forty Theousand Fouar- Handred Seventy Five & 23/100-———==——==== - Dollars
(3 140,475.23 )» evidenced bY their note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. . ::
1 "‘ .

NOW THEREFORE, in consideration of the premises, said Mortgagors, James Franklin Glasgow and wife,
L. Kay Glasgow

and all others exeeuting this mortgage, do hereby grant, bargain, sell and Eﬂl‘ﬂ“!}' unto the Hurtﬂngn the following described
= real estate, situated in Shelby ' ~ County, State of Alabams, to-wit:

g *SEE ATTACHED FOR LEGAL
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This is a First Mortgage
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3o rranted free from all incumbrances an-t any adverse claims, except as stated -
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To Have Ank;:bi48ld the above granted property unto thmurtgagea, Mortgagee 3 BUCCEs30IN, HCLINRGlER" "6 "= =5
ever: and fol N purpose of further securing the payment ol = indebtedness, the undersigned agrees to pay &)l taxes or
assesaments when imposed legally upon said premises, and should defauit be made in the payment of same, the. _nud Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on sald real estate insured against loss or damage by fire, lightning and tornade for the fair and
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payable to said Mortgages,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of mil:"l pelicies to glld Mortgages;
and if undersigned fail to keep said property insured‘as above specificd, or fail to deliver said insurance policies to said H.arl.;-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for gajd sum, for Morigagees
own benefit, the policy if coliected, to be credited on said indebtedness, less cost of collecting same; all Zmounts Bo expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be at once due and payable, .

Upon condition, however, that if the said Mortgagor pays gaid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this com-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the gud ortgages Or AS-
signs, or should eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remsain unpaid at 1'.r.u1ti:l:l::'ii:‘:;l':E
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforecement
any prior lien or incumbrance thereon, so as to endenger the debt ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to_furatlu#ure A3 nOow
provided by law in eass of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized $o take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newzpaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division therecf) where said property is located, at pu lic ou , to the highest
vidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conve including =
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be necos-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said ..
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be -- -
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurhglfor and undersigned -
further apree that said Mortgagee, agents or assipns may bid at said sale and Furchase gafd property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned James Franklin Glasgow and wife, L. Kay Glasgow
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.' = THE STATE of Alabama .

*j_ Shelby COUNTY
4 I, the undersigned | -, & Notary Public in and for said Qounty, in said Btate,
hereby certify that  James Franklin Glasgow and wife, L. Xay Glasgow
5
I whose names aresigned to the foregoing conveyance, and who are known to me ecknowledged befores me on this day,

; that being informed of the contents of the conveyance has executed the same voluntarily on the day the same bearn date,

- Given under my hand and officiel seal this P 2z day of | - , 19 '
¥ . . ~ -~ 'y
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y THE STATE of : }

A

o COUNTY :

L. , & Notary Public in and for sald County, in said Blate,

5 hereby certify that

a whoEe name B8 of

:; a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

B being informed of the contents of such conveyance, he, as such officer and with full authority, executed the aame voluntarily

E for and 88 the act of said corporation.

*ﬁ, Given under my hand and official sesl, this the day of , 19

eeeeeeeer e S ‘ ., Notary Publis
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Parcel I |

Commence at the Northwest corner of the SW 1/4 of Section 16 and run
casterly along the North side of the SW 1/4 for 1503.37 feet: thence
turn an angle of 87 deg. 15 min. 48 sec. to the right and run Southerly
for 458.11 feet to the point of beginning; thence continue Southerly
along last described course for 458.11 feet; thence turn an angle

of 87 deg. 15 min. 48 sec. to the left and run BEasterly for 475.97

feet to a point on a fence line; thence turn an angle of 92 deg. 44
min. 12 sec. to the left and run Northerly along said fence and along

a white painted line for 458.11 feet: thence turn an angle of 87 deqg.
15> min. 48 sec. to the left and run Westerly for 475.97 feet to the
point of beginning. Situated in the N 1/2 of the SW 1/4 of Section 16,
Township 21 South, Range 3 West.

Parcel II
Commence at the Northwest corner of the SW 1/4 of Section 16 and
go south 839 deg. 46 min. 45 sec. East along the North boundary of said
1/4 section for 646.40 feet to the East right of way of Shelby County
Highway No. 17 also being the point of beginning of the land herein
described; thence continue South 89 deg. 46 min. 45 sec. East for
236.97 feet; thence South 2 deg. 30 min. 57 sec. East for 250.00 feet:
thence South 89 deg. 46 min. 45 sec. East for 300.00 feet;, thence
Y South 2 deg. 30 min. 57 sec. East for 666.22 feet; thence South 89 deg.
vy 46 min. 45 sec. FEast for 475.97 feet; thence South 2 deg. 30 min. 57
& sec. East for 77.41 feet; thence Socuth 84 deg. 18 min. .50 sec. West
_E; for 555.52 feet; thence South 84 deg. 15 min. 16 sec. West for 565.24
vy feet to the EBast right of way of Shelby County Highway No. 17: thence
EEE.Nmrth 16 deg. 50 min. 27 sec. West along said right of way 282.73
_ ~ feet; thence North 16 deg 51 min. 30 sec. West along said right of way
& 465.16 feet to the beginning of a curve to the right, subtended by a
B chord pearing North 6 deg. 31 min. 37 sec. West for 392.01 feet;
thence Northerly along said curve for 394.00 feet to the point of
v peginning. Situated in the 8W 1/4 of Section 16, Township 21 South,.
Range 3 West,

The above properties are subject to a 30.00 foot wide easement for
ingress and egress for adjoining property owners, the West & North
boundary lines of which is described as follows:

Commence at the Northwest corner of the SW 1/4 of Section 16 and go
South 89 deg. 46 min. 45 sec. East along the North houndary of said
1/4 section for 1203.37 feet; thence South 2 deg. 30 min. 57 sec. East
for 250.00 feet; thence South 89 deg. 46 min. 45 sec. East for 269.97
feet to the point of beginning of the West line of the 30.00 foot wide
easement herein described; thence South 2 deg. 30 min. 57 sec. Bast
‘along the West boundary of said 30.00 foot wide easement for 238.11
teet; thence South 89 deg. 46 min. 45 sec. East along the South
boundary of said easement for 30.03 feet; thence South 2 deg. 30 min.
57 sec. East along the West boundary of said 30 foot wide easement for
198.15 feet; thence South 75 deg. 42 min. 13 sec. West along the North
boundary of said 30 foot wide easement 728.89 feet to the East

houndary of Shelby County Highway No. 17. ‘744.7’..5}’0.74
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All being situated in Shelby County, Alabama. ST‘%TCE;%I#.?F%{%LI ,Za?:_
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