This form is vsed in connection with
morigages insured under the one- ko
four-family provisions of the Nation-
al Housing Ach.

MORTGAGE

THE STATE OF ALABAMA }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

James S, McCoy, wife Bonnie L, McCoy and ALB, Ltd.
That whereas the undersigned an Alabama limited partnership
. of the City of Birmingham , County of Jefferson
and Stateof A1zbama . party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto Guaranty Federal Savings and Loan Association

. acorporation organized and existing under the laws of the United States

of America » party of the second part (hereinafter called the Mortgagee). in the full sum of

Sixty-five Thousand Thirty and no/100 - mm—mmmeeeea0ars ($65,030,00-——————w—=,
money lent and advanced, with interest at the rate of Tualve per centum -
{ 12 Z2) per annum untii paid. for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Guaranty Federal Savings and Loan Association, P. 0. Box 128

I Birmingham, Alabama - . of at such other ptace as the holder may designate in
Oyriting, in monthly installments of Six hundred sixty uine and 16/100 - —————
ABollars ($ 6§69, 16~———mmm e e e . commencing on the first day of July ,19 85 _andonthe

rst day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
'gltcrcst, If not sooner paid, shall be due and payable on the first dayof June, 2015

rincipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-

§ WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
i~ gee on account of anv future pavments. advances, or expenditures made by the Mortgagcee as hereinafter provided:

g NOW, THEREFORE, in consideration of the premiscs and the sum of One Dollar (31) 10 the undersigned Morigagor
James S, McCoy, wife Bonnie L. McCoy and ALB, Ltd,
' inhand paid by the Mortgagec. tHe receipt whereof is hereby acknowledged. and for the purpose of sccuring the prompt pay-
ment of said indebtedness as it becomes due they the said James $§., McCoy, wife Bonnie L. McCoy and
* ALB, Ltd., an Alabama limited partnership '
do hereby grant, bargain, sel, and convey unto the said Mortgagee the following described real property situated in
SHELBY County, Alabama, to wit:

Lot 19, in Block 6, according to the Survey of Bermuda Hills, Second
Sector, Fourth Addition, as recorded in Map Book 9, Page 78, in the Probate
Office of Shelby County, Alabama.

Subject to restrictions, easements, rights-of-way and building lines of
record, |

Subject to taxes for 1985.

Included as additional collateral for this indebtedness is the wall-to-wall
carpeting, dishwasher, Vent fan, smoke detector and kitchen range now
installed and any subsequent replacement therefor.

together with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafte: installed therein by the Morigagor.

TOHAVE AND TO HOLD the same with alf the rights, privileges, and appurtenances thereunto belonging or 1n anywise
appertainmg unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have a
good right to selt and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Moriga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, subject to the fsliowing covenants. conditions. and agreements, that 1s to say:

1. That the Mortgagor will promptly pay the principai of and interest on the indebtedness evidenced by the said note., at the times and
in the manner therein provided. Privilege 1s reserved 1o pay the debt in whole, or in an amount equal 1o one or more monthly payments on
the principal thal are next due on the note, on the first day of any month prior to maturity: provided. howe ver, that writien notice of an in-
iention 10 exercise such privilege 1s given at least thirty (30) days prior 10 prepayment.
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2 Together with and in addinon to the monthly paymentsof principal and interest payable under the terms of the nnlyse:ured hereby,

the Mortgagor will pay 10 the Mortgagee, on the first day of each month until said note s fully paid, the folowing sums:

{2} An amounl sufficient to provide the holder hereof with funds o pay the neat mortgage wnsurance pumium if this insitument and the note sgcurcd

hereby are insured, or & monthly charge (in lieu of a mortgage insurance premium) il they are held by the Secretary of Housing and Urban Develop-
mcnt, as Inflows,

{( tf and so long as weid note of even date and this instrumeni are insurcd or are reinsured under the provisions of the Mational Housing Act. an
amount sufficient to accum slate in the hands of the holder one (1) month prior (o its due date Lthe annusl morigage insusance premium, 11 order
to provide such holder with funds to pay such premium [d the Secretary of Housing and Ufban Development pursuani lo the National Hous-
ing Act, as amended. and applicable Regulations thereunder; of

My M and so jong as sard note of even date and this inslrument are hcld by the Secretary of Housing and Urban Development. a monthly charge
(in'fieu af 2 Mmorigage INsurance premium) which <hall he in an amouni equal lo one-twellth {1/12) of one-half {112) per centum of the average
oulstanding halance due on the nole computed without 1aking into account delinquencies ot prepayments;

(by A sum equaltothe ground rents. il any. next due. plus the premiums that will next hecome due and payable on policies of fire and other hazard insur-
ance covering the morigaged properiy. plus Lanes and 3SsessMENTS next duz on the mortgaged property {all as estimated by the Mortgagee) tess all
cums already paid therefor divided by the number of months to elapse before one month prior to the date when such ground rents, premiums, taxesy
and assessments will become delinquent, such sums to be held by Mortgagee in irust 1o pay said ground rents. premiums, laxcs, and special assess-
menls; and |

(o) All payments mentioned in the two preceding wuhsections of this paragraph and all payments to be made under the note secired hereby shall be add-
ed together and the aggregaic amoun thereol shali he paid each month in a single paymenl [0 he applied by the Morlgagee (o the following items in
the order set Torth:

{1 premium charges under the contract of insurance with the Secretary of Housing and Urban Developmenl. of monthly charge (in heu of mort-
RaRE INsUraNce premium), as the case may be;

(1)  ground renis, taxes, special acsessments. fire and other hazard InsUTaANCE Premivms;

{11}y interest on the nolc securcd hereby: and

{1V} amortization of the principal of said note.

Any deficiency in the amount of any such aggregale monthly payment shall. unless made good by the Mortgagor priof 1o the due Jate of the aeat such
paymenl. cunstitute an event of defaull under this mortgage. “The Mortgagee may collecl a “jate charge'" not to exceed four cents (3¢} for cach doliar
($1) of cach payment more than fifteen {15} days in arrears 10 Cover the ¢ xira expense involved in handling delinquent pay ments.

3. If the total of the payments made by the Morngagor under (b of paragraph 2 preceding shall exceed the ameunt of the payments ac-

really made by the Mortgagee for ground rents, taxes, assessments and insurance ptemiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgager under (b) of paragraph2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgager shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hermof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-

lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall

be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the

Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then temaining in the funds accumulated under
(b} of paragraph? preceding, as a credit against the amount of principal then remaining unpaid tnder said note, and shali
properly edjust any payments which <hall have been made under (a) of paragraph 2.

4 If the Morigagee shall be made a party {0 any «uit involving the title to the property hereby conveyed and employs an atorney (o

represent it therein. oF if the Mortgagee employs an attormey to assist in seltling or removing any <loud on the title 10 the property hereby
conveyed that purports to he superior to the lhien of this mortgage in any respect. the Morigagor will pay to the Morigagee. when the same
becomes due. such attorney's fee as may he reasonable for such cervices, and il such fee is paid or incurred by the Morigagee the same shall
bhe secured hy the lien of this morigage in addition to the indebtedness specially secured hereby and shall hear interest from the date it in

paid or incurred and shall he at once duc and payable.

5. Solpngas any of the indehtedness secured herehy shall remain unpaid, in whole or in part. the Mortgagor agrees 1o keep said prem-

ises and the improvements thereon in good condition, and to pay all arsessments that may be levied or accruc upon said property. and ail
other charges that may become fiens upon said premises, and not to permit any hen. which might take precedencs over the hien of this mort-
gage . to accrue and remain on said premises. or any part thereol. or on the improvements thereon,

6. The Mortgagor agrees to pay all laxes and assessments that may be assessed upon said property and all taxes excep! ncome taxes

that may bhe assessed upon the Morigagee s inlerest thereon of upon this mortgage or the moneys secured hereby, any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon Lhe Mortgagee the payment of any part of
the taxes aforesaid. or upon the rendition by any court of last resort of 2 decision that the undertaking to pay the 1axes as aforesaid is legai-
ly inoperative. then, in any such event, the debt hereby secured shall at the Mortgagees option, hecome immediately due and payable,
without deduction, any law heretofore of herealter enacted to the contrary notwithstanding.

7 That he will keep the improvements NOW existing or hereafter erected on the morigaged property. insured us may be required from

time to time by the Morgagee against loss by fire and other hazards, casualties and contingencies In cuch amounts and for auch periods as

may be required by the Mortgagee and will pay promptly, when due. any premiums on such insurance provision for payment of which has

not been made hereinbefore. All insurance shall be carried in companies approved hy the Mortgagee and the policies and renewals thereof

shall be held by the Morigagee and have altached thereto loss payable clauses in favor of and in form acceptable tothe Maortgagee. In event

aof luss Maorigagor will give - mmediate notice by mail to the Mortgagee. who may make proof of joss if not made promplly by Mortgagor.

and each insurance company concerned is hereby authorized and directed to make payment for such toss directly to the Morigagee instead

of to the Mortgagor and the Mortgage< jointly, and the insurance procecds. or any part thereof . may be applied by the Morigagee at its op-

tion either to the reduction of the ‘ndebtedness hereby secured or to the restoration or repair of the properly damaged. In event of Torecio-
sure of this morigage or other teansfer of title to the mortgaged property in extinguishment of the indebredness secured hereby, all right. t-
tle and interest of the Mortgagor in and Lo any insUrance policies then in force shal) pass 10 the purchaser of grantee.

. If the Mortgagor fails 10 insure said property as hereinabove provided. or Lo pay all or any part of the taxes of a55¢SSMCNts Tevied,

“acctued. or assessed upon or against said property or the s debtedness secured hereby. or any mlerest of the Mortgagee in cither, or fails to

pay immediately and discharge any and all liens, debts, andfor charges which might become liens superior to the lien of this mortgage. the
Mortgagee may, at its option, insure said property and/or pay said taxes. assessments. debts, liens. andfor charges, and any money which
the Mortgagee shall have so paid or become obligated 1o pay <hall constitute a debt 1o the Mortgagee additiona! 10 the debl hereby specially
wecured. shall be secured by this mortgage. <hall bear legal interest from date paid or incurred. and. at the option ol the Mortgagee vhall be
immedialely due and payable.

9 No failure of the Mortgagee 10 eXercise any option herein given to declare the maturity of the debt hereby secured shall be taken or
construed as a waiver of its right 10 exercise such option or to declare such maturity by reason of any past or present defauls on the pant of
the Mortgagor: and the procurcment of insurance or the payment of taxes or other liens. debts, of charges by the Morigagee shall not be
taken or construed as 2 waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of the [ailure of the Mortga-
gor to procute such msurance o7 10 pay such taxes, debls. liens, or charges.

1. Aslong as any of the ‘ndebredness hereby secured shatl remain unpaid the Mortgagor will neither commit nor permil waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at ils option. declare the entire indebted-
ness hereby secured to he al once due and payable. Nor will the Morigagor remove any of the fiatures on the premises hereby conveyed w0

long as any of the indehtedness hereby secured vhall remain uapaid.
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: 1i. I the of shali make defaolt m (2»: payment uf” indebtedncss hereby 5:2:1:&. or in the nce of any of the

terms or cond rebdy, all the rents, income, and profits {r emises are hereby transferred, assigned, , and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default. either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior 1o foreclosure of this indebtedness. less the cost of collecting the same, including any real estate commission or attorney’s
feec incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured.

12. That if the premises, or any part thereof. be condemned under any power of eminent domain, or acquired for a public use, the
damages. procceds, and the consideration for such acquisition, to the extent of ihe full amount of indebtedness upon this morigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby. whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shali
ngt be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama asto
personal property and agrees to pay a reasonable attorney’s fee for the coliection thereol. -

14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agree thal, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. oplions. and rights of every kind and nature given to or which inure 1o the bencfit or advaniage of the undersiened. or either of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Lepislature of Alabama of 1935, enacted into iaw and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forcgo any like or similar
rights. benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree thal the
| indebledness hereby secured. and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
| a. and any and all other laws of like or similar purport which may hereafter be enacted.

! 15. The covertanty; conditions, and agreements hercin contained shall bind, and the benefits and advantages shall inure to. the respec-
'- tive heirs, executors,administrators, successors. and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singuitar, and the use of any gender shaltinclude all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligibie for insurance under the National

Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing 2nd Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the' - ,afotesaid time from the date of this mortgage. declining to

insure said note and this moTigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at Us
option, dectare all sums #¢cured hereby immediately due and payable.

17. But if the Mortgagor shai! fail to pay, or cause to be paid. as it matures, the indebiedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mertgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior licn or en-
cumbrance thereon, then, in any such event, the whoie indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana . County of Shelby .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county. and, upon the payment of the
purchase money, the Mortgagee or any person conducting caid sale for it is authorized to execute to the puschaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney's fees;
second, to the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to pay or which it may
then be necessary to pay for taxes, assessments, insurance andfor other charges. licns, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shal} well and iruly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and petform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
¢ then this conveyance shall be and become null and void.
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and scal g thisthe 29 dayof May ! , 19 85
pt ALB, Ltd., an Alabama limited partmership
] ISEAL) BY: Fedexal Propertiesg, Inc., Ars . [SEAL)
¥ sole general partner
%1 STATE OF ALABAMA, < — _—
i AM Its Presidént -
7 JEFFERSON COUNTY.
":; I. the undersigned . 8 notary public in and for said county, in said State, hereby certify that
ks James S. McCoy and wife Bonnie L. McCoy | R
: whose names 5.4  Signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
3 day that, being informed of the contents of this conveyance. they executed the same voluntarily on the day the same
_'2 i t:%rs date. .
';1 I: ...
i GIVEN under my hand and official seal this 29 day of May :. KR 19 85
;f - . Notary Public
“1 | This instrument was prepared by:
h $ame) —Douglag Engers (Address) 1920 Mayfa
i - . Birmingham, Alabama
o iy
% STATEOF ALABAMA s
% . COUNTYOF
‘, I. Judge of Probate Court of said County. do hereby certify that the foregoing
[ conveyance was filed for registration in this office on the day of 19, .
;_Efij.';_ | arid was recorded in Vol. . Record of Deeds, pages onthe _ day of 19
ard at_______ oclock M.
b N —
;;Q - Judge of Probate
’E{j Fer S HUO-92400m (12-7S
A .
iy




" -. . ,
' - . . TooaT, .
I"-h'-.'__n::‘l- P A A kL

' -
. e .
e L

- = n c_ -t T " - . _ .
o T R T T TP A P

sox. U239 pye 792

Tlf 1 I., !_'I}“.I’*L:
ol

’ ]
! f
f--ljl x -
SR I LIV

o1 abae 21e18 23L1and ﬁgzuu
\."-\"h

/8/1/6350410%3 UOLSS IUWOD AW

‘96T “‘Aew 4O ABp U3z SLYI puRy AW J3pun UBALY

"pLEesSaI0 e se Jdujaed

easuab a(os se A3jioedes sj3L ut Gupioe ‘uoLieaoduaod pres Jo o€
34) St pue a0y AL LJRIUN|OA 3uwes 3y} Ppajnaaxs ‘A3i14043ne [1NJ YJiM pue
4931430 yons se 3y “o9ouekdAu0d pies JO S3U3UOT 3Y} JO pawtojul buisq
‘1PY] “ARp SiYl UC Bw 40439 Ppabpamoude ‘au 03 umouy SL Oym pue
souekaauod Burobaaoy ayy o3 paubis st ‘°p37 ‘gW J0 Jau:t.md Leaauab
2105 St ‘uoLieuaodaod e fcouj ‘saljuadoad |esdpRd4 IO quapLsalg
SP oWweu JSOuM SLAR(Q [ PLARQ 3By] AJL1U92 AQa49y ‘?5491 1e euRqge|y
JO 33015 Byl 40y dilgnd A4eION ® ‘paubLsaapun 3yl ]

NOSY¥3J43C 40 ALNNOD

ViWwavTv 30 3LVIS

'.I'::: _—— . rm . I - apa " . :
SR TR it e e e a e L e e PR b L TR ST A Oy e LA



- ' Mortgage RIDER

This Rider, dated the - 29 day of May , 1985 .

amends  the mortgage of even date by and between

James S. McCoy, Bonnie L. McCoy and ALB, Ltd.

, the mdrtgagur

mu!Guaranty Federal Savings & Loan AES?C%%}iﬂ“ mortgagee |
as fuollows:

1, Subsection (a) of Paragraph _L_f is deleted,

9. Subsection {e) {I) of Pdragraph Z is delecrud,

3. 1In cthe thlird sentence of Paragraph 3 ., the words "all

payments made under the nrovisions of (a) of

paragraph ¢ horaof which tho MOTLEBEEE jag nut
become obligated to pay to tha Secretary of Housing .and

g
?2? Urban Development and " are deleted.
E’ 4, The TFourth sentence of Paragraph 3 is amended by
- insertion of a period after ", . . then remaining unpaid .
Eég,_ under soig _ NOTE - '" and deletion of the remainder
a7 MK Sh»a&%ithe genkence, ' :
=8 TEEIE{;E' STAME y i
« \qs1quff*‘ i b&fagrnph 16 is amended by the addition of the .
" F -7 M ﬁl&%wing "
7 ézﬂﬂﬂ"ul'”ThiE option may nat be exercised when the
o Iﬂka:ﬁurzf’ineligibility for insurance under the National Housing
W Act 18 due to the __ mortgages 's failure to remit the
-};’;Z;, 7‘7%’ mortgage lnsurance prerlr:ium to the Department of llousing
gf o and Urban Development,
AL
’9;"’5' 7,07
T : ". James S. McCoy, Bonnie L.
//{"? /‘5—' IN WITNLESS WHEREOF, ’ has set
* his hand and scal the day and year first afnresaid

ALB, Ltd. By ederal Properties, Iﬁa\\h \H,
/~Q . Lo *”\'\\ ’A‘\ (SEAL)
T15 Presilden

f//Pﬁc:m (SEAL)

. Sipned, scaled and delivered
- s in the presence of
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