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REAL ESTATE MORTGAG SECURITY AGREEMENT

STATE OF ALABAMA }

Form HNo. 1560
Beuvisec 971/84

SHELBY

COUNTY OF . e — - — ; — 1

wcreas Mickey W. Zeigler and carolyn L. Zeigler, husband and wife

r—  —— L ————————

s are indehﬁa_ia ihe FEDERAL LAND BANK CF JACKSON, a corporalion and federal Instrumentality, {herainaflar relerred 1o 8% "Morgagee'') in the principal sum of

One Hundred Twenty Three Thousand Five Hundred and No/1l00

—_——r—

123,500.00

e ODOLLARS (3§

{ogether wllh intarast thurunﬁ. As evidenced by a promisscry nele of even dalg herewith, payabis 1o the arder of tha Fedaral Land Bank of Jackson, which bears inferest and

ia payable according 1o the tarma of sald nola, and which has a final maturity data on the 1st day of J‘LllY . 2015 ., which may
be exiended by the parties herslo.

NOW, THEREFORE, in consideration of the premises and in ordes fo secure the paymeni of said indeblednesgs future advancels), addilional sdvance(s), and/or re-
advance(s), and/ar any renewal(s), extenslonial, restrucluring(s), reamartizailonis), and/or smrA other toan irantmant[ui tharegl, of any part therect, and the int&rest theraan,
and any and ml! ather Indebiednessi{es) now or herealter owed by an of the undersignad 1o Mortgages, whether such indebtedness |s prlma? or gecondary, dlrect ar In-
direct. coniingent or absolute, matured or uhmaturad, joint or several, and otherwize gecured ar nol, and to secure the faithful perfomence o and compliance with all the

termy. agreemeniy, provisions, obligations, covenhnis, conditions, warranties, represenigtiona and stipulslions herein mads,

Mickey W, Zeigler and Carolyn L. Zeigler, husband and wife

iwhalher ona or mMons, haceinafier referred to as T3renter de hersby grent, bargain, sefl, assign, and convey unie said Movigagas, |ts suCCaAsors and assigns, the follow-

ing describad real property situated in ShElbY

Begin at the Northeast corner of the Northwest quarter of the Southwest
| quarter of Section 35, Township 19 South, Range 2 East, Shelby County,
; Alabama and run Southerly along the East line of said guarter-guarter
: a distance of 911.98' to a point, Thence turn an angle of 51 degrees 30
. minutes to the right and run Southwesterly a distance of 861.50' to a
. point, Thence turn an angle of 2 degrees 24 minutes 18 seconds to the right
and continue Southwesterly a distance oOf 831.94' to a point on the North
right of way line of highway 280 and the West line of said Section 35, Thence
turn an angle of 126 degrees 09 minutes 49 seconds to the right and run
E§$Drtherly along the Section line a distance of 675.85' to the Southwest
A gorner of the Northwest quarter of the Southwest quarter of said Section 35,
wIhence turn an angle of 90 degrees 32 minutes to the left and run Westerly
ahlong the South line of the Northeast quarter of the Southeast gquarter of
—~Section 34 a distance of 865.91' to a point on the North right of way
Elﬁine of said highway 280, Thence turn an angle of 37 degrees 31 minutes
Coto the right and run Northwesterly along the said North right of way line
_Aa distance of 193.94' to a peoint, Thence turn an angle of 93 degrees 28
Sminutes to the right and run Northeasterly a distance of 1,574.99' to the
&vsrthwest corner of the Northwest quarter of the Southwest gquarter of Section
35, Township 19 South, Range 2 East, Thence turn an angle of 51 degrees 37
minutes 38 seconds teo the right and run easterly along the North line of the
said Northwest quarter of the Southwest quarter a distance of 1,344.44"' to
the point of beginning, marked on each corner with a steel pipe or pin and
containing 61.52 acres, less and except the right of way for Alabama Power
Company right of way. -

County, Alabama, 1o wii:

mransmission Line Permit to Alabama Power Company as shown by instrument
recorded in Deed Book 142 Page 469 and Deed Book 213 Page 219 in Probate Offic

Right-of-way granted to Shelby County by instrument recorded in Deed Book 103
Page 317 and Deed Book 103 Page 315 in Probate Office.

Right-of-way granted to State of Alabama by instrument recorded. .in.bDeed Book
343 page 721 in Probate Office.
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The indebtedness secured hereby is further gsecured by an Additional Collateral

fﬁ Mortgage of even date hereby on other real property owned by Mickey W. Zeiglerx
jﬁ and Carolyn L. Zeigler, husband and wife, situated in the State of Alabama,

v County of, Talladega, which said Additional Collateral Mortgage is simultaneout
ﬁﬁ herewith being filed for recoxding in said state and county.

N3

& Tramsission Line Permit to Alabama Power Company as shown by instrument

ok cecored in Real Book 028 page 753 in Probate Office.
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%:‘?% ‘ THIS INSTRUMEINY WAS PREPARED BY
e - CGLETRLE AND LIVINGSTON, ATTORNEY:
e AT LAW, OLD CiTY HALL BUILDING,

P 0. BOX 329, SYLACAUGA, ALA. 26150
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Tagathar with all reats, profits, ngoma and revenues tharaof and ali rights, prjvikagaa, assaments, hnr-ldilpmuni!. tanamenis, inleredts, pmpravemeanis, and appurtenancel
theraunts boionging af in anywise 8pperidining. including any allar-acquired litle and paseman!s and all rights, tille and Interest now or hereatior ownad by Grantor in and
tao afll timbarf, GroEd, buildings, aquipmeanl and:;or WXIUrgs NowW oF rarositar attachad or apperlainng to sajd premises, al! ol which lhll!l ba gamed to ba real propefly B
canveysd by 'hia instrumeani.

L

TO HAYE AND TO HOLD the aame and evary part thergo! unio aaid Mortgagee, its suclassors and assigns forevar.

AND FOR THE CONSIDERATION AFORESAID. and as fynher securily {gr the paymaeni of said Indebiedness, fulure advancels), additional pdvancelis), and/or re-
advancelst, and./or any renowal(s], extensionisl, restructuring{s), reamortization(sl, ang/or an other lgan treatmont|z} 1Ih¢rnnt Or any par thereof, and the Iniare_m thereon,
ang any and all gther ‘ndebladness{es) now or heraafer awed by any ol the wndersigned 1o arlgagee, whether such indebledness is pnrrml?r of sacongary, direcl or n-
direct. cantingenl o absolute, matured or unmaturgd, joinl Of gaveral, and olherwise securad or nol, and to s&cufd ihe jaithivl performance o and cemplianca with all tha
jerms, anreements, RrOy¥isions, obligations, Covenants, condilions, warranties, representalions and slipulations heréin made, Aaid Grantor does hereby assign, pledge, and
transter to Maortgages, and granld 1o Marigagee a security interest in and lo, the jollawing described propeny and interests. io-wit: {1y alt timber of all kind, characler and
descrniption planled and/of growing. or to be planled and/or grown, on the Rereinabove describerd real nrapety; [21 all crofe and /Dr ACTREQSE pllgiments, guotas, set agide,
B R and or simiar programs of every kind, character and description presenily alleited or assigned 1o, and /ot hereaher allotted or epsigned ky, Grantar ar the reai prop-
arty horeinabave deacribad, {3) all rents, profas, lasugs, income, rayalties, bonuses and revenues of the said real propafty, of any parl oF intergst therein, fram time fo Lima
accruing. whethar under leajes or jenancles now existing or haraatler croaled; {4) each and every policy of hazard insurancs, or the lixa, now or hareafter in e!lect which
nELres S0 real proparty of any buitdings. hzturés and/of improvements thereon. 9 any parl thergof, 1o sthar wilh ail tha right, title ﬂﬂﬂllfﬂﬂfﬂ'!l ol the Grantor in and
to such policy, inchuding but not limited 1o any premiums pald (of righls to return premiums} and all proceads of paymenis thereunder; (5) all judgments. awards of damages
and zettigments hareaflar madée resullaig from condemnation procesdings or ihe taking of the progerty. ar any parl therea!, under [he powar ol arnm‘ent domain, of for any
damage {whethar caused by swch 1aking of stherwise) to the propaerly cr any part jheracl or to any rights appurtenant 1harntu; 6] all builging material, equipment, fixlures
and fittings of a1l kind, character gnd descriplion used in cannaction with or raiating 12 said property and/or any buildings, fixtures o improvaments therean; and/or with-
put hmitwig tha toregolng, {7) all tangible and.or intangible property speciically described as follows, to-wil:

and products and procasds ol any or all of the above described propeny.

FOR THE CONSIDERATION AFDRESAID and 1he purpose of {urther sacuring the payment ol the mbove referenced debt(s) and obtlgation{s), Grantor furthar warran, .
covanants, reptgsenis, and Agraes A% foltowa.

1. Granlot agrees and warrania that this inatrument s & vatid first lien against all the property and improvaments offered and appraised as pocurity for any and ah
debls and/or gbligations secured heraby; that Granlor j4 the ownar of and lawlully asized in fes and posaessed of the hersinabove described properly and has & good and
tawlul right 10 sel!, transiar, martgaga and convey same; ihat sald property is now fres irom and clear of any and all othar lisns and encumbrances, and that Grantor will
warrant gand igraver gafend the tile tharela againat all elaims or damands of any parties. | the validity of this instrument, or il the Grantor's tills 10 !ﬂ" ol said propesny
or improvements ia gueakionad In any Mannar, of if any part of auch proparty or improvements i3 not properly descstbed herein, or if any terms comalned In this instrument,
the above referenced notw(a) and/or By other instruments relatad harata ahall be determined 1o be incomplate or incorrect, Qrantor agreas to fully cooperate with Mon-
gagee and to execute any Corrective inatruments a3 required by Mortgages;

4 @Grantor shall ssparatdly assess sald propany for taxation and ahall completely satisty when due all laxes, ligns, judgments ar assmsamenls recorded, Imposed or
azzpssad agalnat sald proparcty and, If rgguired by Morigages, premptly fumish Maortgagee with savidence ol such complete satisfaction;

4. Grantor shall insura snd keap insured the propeity hareinabove describad, including but not {imited 1o buildings. fixtures and improvemants now an, or which may
mgrealter ba placed upon, any of said property, egaingt loss or damage by Hre (including extended cavarage), theft, wind angd guch other hazards, cagualtiss and cantine
gencies (including fleod and water damage) in sucCh manner, in such amounts and wih such companies as may be gatiafactory 1o Morigages, which Insurance shail be
maintained 1ot the benefit of Mortgagen with a standard mortgage clause, with loss, it any, peyakla 1o the Marlgageeé ax its interests may acosar, which insurance 1c be In
an amopunt al least equa! to the full insurable value of the property nereinabove described and all bulldings, fixiures and improvemenis theracn, Giranior shall give immeadiate
notice i writing to Mortgagee of any loss pr damage to said property from any cause whalsoaver and Lhe proceedsa of such insyrance ahall be pald by tha losures to Mort-
gagea, which is hereby granted iull power g saltle and compromise cialms under all policies, 1o endorse in the nama of Granior any check or dralt represenling tha pro-
ceeds of any such insurance, and 1o demand, recaive and give receipl in the names of Grantor for all sums coming Jue theraunder: which insurancs procaeds may. at tha
eloclion of the Morigages and sublec! to genaral regulations al the Farm Credit Administration, be creditad on the debtisl and:or abligationis) secursd by this instrument
an the date of actual receipl by Mortgages. jess cosia of collection and gther expenses. Or may be used, in whola or in parl, to fapair ar reconatruct said properly and
proceads used for such repair or reconstruction ol said property shall not act to reduce the debt{s} and/or abligation{s referrad to herein;

4 Graniar shall, at the cphticn of Morigagee and subject to general regulations ol the Farm Credit Adminigtration, obtain and carry cradit llfe insurance imgrigage
protection inaurdncée) on tha life of Grantor, and./or gasign the benefits (both cash value and/or dealh benelits} of any axiating inyurance ot the IHe of the Grantar in favor
of Mortpagee: when &0 required by Mortgagea, any policy evidencing such nsurance ahall ke deposited with. and for any loas hergunder aha!l bhe payable ta Mortgagen as
e inlerest may appear, | Grantor falis to oblain =aid insurance as may be required, then. at the aption of Mortgages and without notice ta any person, the Morigagae may,
but shall not be obligaled to, obtain and carry said insurance tor {ts own benefit and ‘or for Grantor in complianca hersol:;

5. Grantor shalt propernty care for and keep in good repair said properly and improvements hereinabove described and shall not permil of sommil wasta, imgair-
menat, remaval, damage or deterioration of {he same: and [ & {1arm, Granior shall cullivate said property in an appropriate and tessonable manner and maintain and continue
sard tarming operations: Grantor shall comply wilh all laws, ordinances. regulalions, covanants. condilions and restsictions al‘lecﬂnghthn property, Rnd Dermit Morigages or
any persen acting on Mg behall lo enlér and inspect the proparty herginabove descriped, and the builgings, improveméenls and timber ihereon or alfected hereby. at sy~sh
rimeis) 85 Mortgagee desires: Grantor agrees, as 10 the properly herein describeéd and the yimber therson and aftected heraby, 10 follow a good and approved foresiry
practice Ihat will minimize fire risks avoid depracialion. pratect young timber and maintain forest produciion: it being Intendad ang agreed, howoyar, that s 1imbar now or
herealter aflecivd horaby wlll be cut, removed. damaged of turpentinad {except such As is customarily used an the property tor luel. lencing and repaira) withoul the prigr
writlen consent of Morlgages, and then only upoh campliance willh such terms end conditions as shall be established by Meorigagee. :

5. Granior agrees that ths instrument .5 given and accepred upon lhe express provizion that. except wherg prohitited by law or wherg same in accomplished by
inheritance by Grantor's hgirs. the property hateinabove described, or any part thereol, or any interest therein, shall not ba furthar mortgaged, sold, agreed o ba aald
conveyed, afienated, reanted. ieased. or aptioned whether yoluntanly. involuntarily or by operalion of law of by transier through the anfarcement At a subordinate Len or
morigage. or otferwisg, without the prios wnilten consent of |he Mortgagee. in each and gvery ‘nslance’ subgeduent accediance of any payment hereundes by Morigages
ghall not be deemed 10 ba impled consend or a waiver ¢f this prowsion, ragardless ol Mortgagee’s nnowledge of such martgage, sale. agreament 10 1e!l CONveyance, alien-
Aran ront, lense. or option at the lime of acceptance of such paymenl: if ali or any parl ol the grapery herginabove described becomes vested in any parly cther than
Griantor, Mortgagee may, withou! nelice 10 Crantor. deal with Such sucCessor n nierest with reference to this instrument and rhe debtist and obligation!s) heraby secured
it the same mander as with the Granior. without in Any way releasing. vitialing or discharging the Grantor's Hability hereunder ot for the dentist and obligation{sl hereby
cocured and extanzionis)l al nime tor pavment or gther 1oaAn Iraatmentist described hergin given ar permifted by Mortgagee shall not apecale o release, vitiate. or discharge
the iiatiibly of the Crantor herein either (n whole or i part;

7. Cranigr agrees and warrants that any anca all representatigng and statements made in connaction with &ny ipanis), debtis) or other obligation/s! securad hereby
and with any anra all lutura Advanrcelst. add:hipnal aodwance! sl readvancels renawalis, rxtension(s), resiruchuringial, reamprhization{sl ang Qr any ather loan treatmential
lheraof, or any part thardof, and with any releates of personat habilily asd or of secunty granted or permilted by the Aorigagee are true and correct, and that any foan
proceeds or ather advances made o af gn pehall of Grantor will he used solely 1or the purpases specitied In the lpan acclication and or commitmenl. and thal Grantar will
conlinyously comply with any anr all requirements and or conditsons impoaed by said Mortgagee. inclpding but not himited o the exaculiar and dalivery of Bty seCulity

incteamenlis!. mortgagels) notefst, tinancial statementls) of other woungls) or x} required by Morlgagee now of in the fulure 0 o egrve, profect and or
i SIS
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g8  Grantor agrees and warsanlg (1) thal (ke tcan satured hereby, f en a farm. kas been based not only upon the value of lhe raw lands, improvemenis. and olher
cnitateral stalagd rere en the value pl said lands &35 us8d for raising v 5 as permilted under governmant acreage alioim {as ard/or for the
valve of gel Aaswle P i'Aaf programs now 2X.sling or whith ars Estan‘nahﬁe to Hma during the 1erm of this loan, (2] ta perlo gl afts necessary
to maintain, pursuani tle government tules and reguiations és are from e esizblished, all such alistmenls, quolas, and ol a% ara associaterd
herew th or gstabhsted for use i cemunchion with the property herein described, 13! 1hal any failure 10 sc perferm or any transfer or aitempl 10 fransier such allgtmenis,
queotas paymenis or olher benatis, or any porlions thereod, shall not be made wilko.! the wriHen conaent of the Mortgagee. and {4) in the a=ven? of 1the foiociozure or ather

crderceronl gf th g -msttument. <-e Grantor agrees 1o pedorm alf acts necessary 1 any, o vest the Morigagee, its suvccessor{s) or any purchaserfs) ol any _t:r1' ihe propery
heérginabave descrted, as the case may be. with 3l of the Granloer's right, tt'e anc interest tn the allotments, quotas and/or benefls required to be mainlained hereunder;

9  Grantpr agrees 1hat, notwithslanding any tlaking by eminent domain ¢r plher infury 1o or decrease in value of 1he premises by Iﬂ;f privatg, public or guasi-public
autherndy or cetraraban, any regutlion in the poncipal sum resulting from the application by the Mortgagee of any award or payment shall be deemad 10 1aka eflect only
on the date of actua’ receipt By Mongagee: sai8 award of paymenl may. at the oot.on of the Morigages, be relained and applied by 1the Meorigagee whptly of in par foward
payment of any ces! st and or obhigation(s) secured Ly this instrument, or be pad over wholly or in part (0 ke Granlor, who assumes ful' and scle responsibility 1o apply
said funds lor the rucoosa of sllenng. repaining and or reconstrucling any part of {Fe premises which may have been allerad, removed, damaged or destroyed as a result
of any s.ch taking ¢r ather Injun 1¢ the promises. or for any olher purgose or chiect approved in writing by the Morgagee: that, If prior to the receip! by the Morigagee of
such avward or payvrent the preciaes have been sold Ly foreclosure of Ihis instrument, the Morigages shail have the right 1o receive said eward or psyment to the exignt

ot any deficiency found to be due upon such sale and or any debtis} and or obl:gation{s) secured by Ihis instrument, with inlaresl tharaon, at the rate herein describad;

i0, Granler agrees that Mortgagee may, at its optipn, proceed to collect and receive the rents. royalties. bonuses, revenuas, Income and prefits from 1he hareln
described properly and all rights and interests therein. and Morlgagee may noty 1the Iessee{s) or olher payoris) therect ol the exislente of this instrumenl and any other
assignment, morigace or clher insirument and/or 1o make payments direcily to Mortgagee, any and all sums received by the Mortgagee from lessee(s] or other payor{s)
shall be applied first 10 1the payment ol the debtis) and or other obligalion(s! Becured heteby and/or 10 the relmbursement ol the Hnnqagga for Aany sums advann_ed in pay-
ment af taxes, insurance. asseysmenis, or for other fees, cosls and/or expenses as provided harein, together with interest thereon, or said Mortgagee may. at ils oplion,
fyrn pvar and delwer 10 Granter ¢r any other parly entitled thergio, either in whple or in part, any or all such sumis), wilhout prejudice to Morigagee's right 1o lake and
retain any lulure sumis) and withaut prejudice 10, or waiver at. any of Meorigagee's other rights wnder this instrument;

11. Granlpr 2grees that this instrument and the feti{s) and/or obligation(s) securad harehy or in any way connected herewith ars subject to the Farm Credll Act of
1974 and all Acly amendatory or supplemeniary (hereto, and the laws of the Slate of Alabama net inconsistent therawith,

12. Granter warranis that Grantor's hereinafler refoaranced addrags it trug and corrag! 2and that Granlor shall keep Marigagee informed at all 1imes of their correct
residence address and correc! mailing address, and any changes thereto;

14, Grantyr agrees tha Mnrt)glgea may &t any time, withoul notice, (1Y refeaas all or eny panrl of the propery describad herain, (2) l‘grllcl'lt futufe advanca(s}, additlonal
advancels), readvancalal, renswallm). extensionis), resiructuringls), reamortlzation(s!. any other ipan lreziment{s) end/ar determeni(s) of the debi{s) and/cr obligation{s]
sacured hersby, or any part thereol, of of tima o payment theredd, (3) release from liabllity any one or more parlylies) who ara of may bacome lisble for the paymeni of
all or any part of said debtis) and . or obligatienis), and-‘or {4) grant eny gther 1gan irealment as said Mortgages deems appropriale, withouwt atfecling th_a priority ol this
instrument and wilheut operaling to release, discharge, modily, change or affect tha liabliity of the Grantar or any clher party llable or whe may bacoms liable for the sald
dcbifs) angsor phligatignis];

14. Grantor agrees that all the terms, provisions, covenants and agreements contained herein shali exlend to and bind thelr respective heirs, executors, adminlsira-
tors. personal repraseniatives, recaivers, successors and asaigng and thal tha ierms. provisions, covenanis and agreements and all oplions, rights, privileges and powers
hergin given, granied or sacuragd to Mortgagee shall inura te 1tha benellt of Hs successors and assigns;

15. Girantor agrees ihat, Mortgagee mey, al Morgagea's optlon, appoint & recelver and/or auclloneer, 88 providad under Alabama law:

16. Granlor shalt pay and discharga, when {ha sama bacoma due, aay and all debi(s), indabladnass{es), oblipation{s). fulura advanceis). additianal advancais! and/or
reagdvanceis), and/er sny renewal{s), extensionfs), restruciuring(s), reamorlizaetion{s) and/or any olher lgan treatment{s} thereof, secured hereby mnd /or by any other In-
airumentis) ralatad Frereio, or any part thersof, and the Interes! therean;

17. Grantor agraas that in tha avent Morigagee in good falth deems itself insecurs and/or deems that the prospect of payment or performance hereunder is impajred,
Grantor shall, at ihe option of Morigages, pay the whole of the debtis) and chligation(s) aecured hereby, with inierest theraen, or provide Morigagee with sufficient and
sallsfactory cptiateral and/or agdiionel colfatere), as reguired by Mortgages,

18 Grantor agreas that Morigagea, at Morigagee's oplion Bnd without any obligation 1o do 80, (1) may empioy allerneys, expsrts, arbitralors, investigators, con.

aclory, repairmen, appraiters and survaycrs, [2) may ncur costs, expenses and fees and/or (3} may appear in any suit, administrative, arbitrative or regulatory hearing

d |litigale any matters, whether ag a party piaintitt, delendgant, intervenor or otheérwise, including but ngt limited to eminent demain proceedings, bankrypicy proceedings,

gartiticn suitk or any other legal proceedings affecting the properly described herein, thiz Ingtrument and /or any instruments reinting thareto, or the [nterests, righta, or obli-

* “gations of the Granior and/or Morigegana associated herawith in order 1o majntaln. anfgree and ensurdg complisnca with any and ali provisiong of this instrument and/or any

amctruments refajing hereta end/or In ardar 1o presarva, nrolect and meinlain the hareln described property and/or the righls or intarasis of the Mongages itherewith and/or
arder to collact or altamp! to colleéct ihe debtis] and,/ or obligation{s) asscclaled herewith or relating hereto;

1%, Granlor agrees to immediately pay and satisfy. when incurred by either Grantor or Morigages, any and all cosls, expenses and fees expended in order lo main-
Amgig in, enforce and enzura compllance wilth eny and ell grovisions of this instrument and/or any inslruments relating herato, including but not limited to cosls, expences aAnd
b= teeg for 1awes, insurance, atiorneye, eaxperls, arbitrators, investigators, contractors, repalrmen, witnesses, appraisers, surveyors, recordation, repzirs, assessmanks, ligns,
l":‘\Ed-:mEnts of encumbrances;

':::5 20. Granlor eprees thal o Grantor lails to pay eny costs, axpenses or fees, whether (ncurrad by Granior or Morigagea, pursuani 1o the terms and provisions of this
instrument ang/or gny instroment relating hereto, Mortgagee may, al ils option and withoul any abligation to do 80, make, pay or advance such fees, cosis and ‘or expensas
and upon such payment or advances by Mortgagee, the amgounis ihereo!, logether with inlerest thereon &t the past due rate as herein provided, shall be immediaiely dua

gd payzble by Grantor and sacuréd hereby;

2 21. Grantor agrees that in tha event that any payment(s) of principal, interest, cosls, expenses, fees end/or other charges under the terms and provisions of this
ﬂﬂ'tmrumeni and/or ary insiruments reigting herato are noil paid when dus, such past due payment{s] shall besar interest from the due date unid paid at the rale in sifect dur-

ing Ihe ceriod ol &0 non-payment &8 sot 'orth in the promissory nole(s) securad hereby, plus an additional lour percend (4%} per annum;

22. Grantor agreea that any delay, forbearance or fallure ot Morigagee |n exarcising any right, remedy or option hareunder or otherwise afforded by applicable jaw
shell not be & waiver of or praclude tha enforcement of any right, remedy or optlen hareunder as 1o past, pregent or future noncomplfance or nonperformarce hereundar,
The peyment of cosis, expensen, foes and/qr other charges hereunder by Morigages or the acceptance of any paymenl(s} shall not be 4 waiver of Morigages's righl to
accalegrate tha malunty of itha debt{p} and/or olher obligation(s) securad by this inklrument and/or any other insirument{s) related heérats and shall not be 5 walver of
Mortgagese's right o Toreciosure; .

23. Grantor agresa that Granior walves and relinquishes any and all righls of homestead exemptions and/or personal exemplions to which Granter is or may be
-enlitled to under tha Constilution and iaws of ihe Siste of Alsbama and/or the United Stales of America;

24, Grantor egrees that sach and every tarm. ¢ondition and provislon contained in this Inatrument and eny pther instruments related herele Is decigred to be sepa-
rate, dritingl, end severabla; acl:nrdi?ly, if any such ferm, condlion or provision i declared null, void oar unénfarceahls by 8 Court of compelent jurisdiction for any réa.
sof{3), all other terms, condillony and providions shall ngt be aflecled thereby and shall remain in full force and effeci between 1he panies hereto, their successers, heira,
legal representatives and sagigns. Furthar, as appiicabie, each plural noun, pronoun and varb may ba raad ss singular and each singular noun, pronoun and verb may be read
ad plura' and gengder may b¢ read as maaculine, femning or neutar,

1
¥ UPCN CONDITION, HOWEVER, Lhat if Granter shz!l well and fruly par and discharge all tha debi{s) and cbligation({s) hereby secured and &ny iuiure advanceis},
additiornzl sadvancels;, readvance(s), rerewalis), extensioni(s), restructuringis!, reamortization(s) and/or any other loan treatment(z) thareaf, ar any part lherep!, snd the
inlerest theréon, and gny and all other indeblsdaessies) rew or harealler ewed by Grandor o Morligagee as the same shal! become dus and payabla and if Grantor whail
mergrm and fulfili &l of the 1erms, agreemeants. obligalicns. covenants, condilions and stipulations of this instrument or fny instrumeni(s! reiating berein, then this convey-
& shall be null an? void: BUT tF; (1) default bea mada in the payment of any dabti(s) or other obligation(s) hereby sacured or any future advance(r), additional advance(a),
readvencela), renawaiisl, extension{s), rasirucluring(s;, reamorlizationfs) and/or any ather lean treatment(s] thereol, or any part lthareof, and the interest thereon; [2] default
ba mede in the paymeant ol any other deblis) or other abligalion{s) now or herealter awad by any of the Graniors to Mongages: (3} defavlt is made in the paymant by Grantor
te iha Mortgagea of any coalx, axpendes, 1aes or charges pald by Mortgagee under tha authority &f eny tarm aorf provislon o this instrumant: (4§} any warraniy, rapregantation
or gtalemen! made in this Instrumen! |1 breached or proves false in any meterial respect; [5) defzull is made in the due performandd of any tarm, sgreement, provislon,
obligation. covanant, condilion, warranty, represeniglion or stipwlation of the Grantor under this instrument, (6] any interasi of the Morigagee in the propery describad
hereingbove becomes endangarad by reazon of tha enforcement of any prior or subsequent morigage, lier of encumbrance thareon; (7} any part or all of the property
dascribed hereinabsyg is atlached, rapossessed, levied ¢r foreclosed vpon by &ny parson, arinérship, corporalion, easocinlion, anlty, gevarnment or political subdivisiaon
claiming 8 right lhereto prior or subséquent to Mortgagee; (B any ¢laim ar stalement of lien is filed or enforced against the properlty déscribed hereginabova; (8) a petillon
ta concemn any part of the property hareinebove described ia filed by eny aulhorily, person or antlly having power of eminent domain: (10) any law, siatule or ordinance
is passed imponing or avihorizing the imposilion of a specitic tax upon this instrument or the debtis) or obligation{s} heraby sacurad or the deduction of such tax {frem
ihe principal or intergst aagurad by this insirument or By virtue of which any such tax or assessment shall be charged against the helder or gwner ¢l this instrement; {11)
any of tha terma or provisions contpined 0 this inslrument is dectared invalld or inoperative by eny Court of compalanl jurisdiction; {12) Grantor fails to do and perfarm
any other act, obligation or thing herain required or agreed to be done; (13} Granter or any one of them (a) shall apply for or consent to the appoiniment of a receiver,
trusies or liguigatgr 1heren! or of the property hereingbove described or of atl or a subsiantial pan of such Qranlor's assets, {b) be adjudicated a bankrupt or Insoivent
or flla a voluntery petition in bankrupicy, (¢) fail, or admlit in wrlting such Grantor's Inabilily generally, 1o pay such Grantor's debls ms they come due, {d) mzake a general
assignment for the Danelil of crediors. (&) Tile a8 pellion ¢r an answer s€ek|ing recrganizalion or an Arrangemant with credilora or 1aking advaniage of any Insolvancy faw,
ar Ifj lila &2n ansy.ar agmitting the materisl Bllegations of, or conzent 1o, or detaull in answering, A patition filked agalnet such Gramter in any bankrupley, resrganizetion ar
ingplvency proceedings; {(14] an ordes tor relie! or oher judgment ar decree shall be entered by any ¢ourt of Ccompelent jurisdiction, gpproving a petitien seeklng liquida-
lion ar rearganizalion ol 1ha Granior, or any of them il mora than ane, or 3ppoinling 3 racaivar, truglas of Hquidatar of any Grantor or ol the proparty heéréinabove describad
ar o all ¢r a subatantial parl of the assels of any Granior. (15) eny Grentor s & corporatipn and any owner(s) of 50% or more, aggrégate, of the voting steck of said cos-
poration sells or olherwise traneters 30% or more 4l the voling stock of such carporation to any clher person ar enlity;, or (16) any Grantor is a parlnership &nd/or limited
parinesthip and any paringr and ‘or genera! parlner, excluding limited pariners, dles, resigns, and/or withdraws from said pernershlp; THEMN, upen the happening of an
one ar more of sAid events, at the option of the Mornigagee, the whole of the debi{s! and obligation(s) hereby securad as set forth hereingbove, or any portion or par 1thereot,
with interest lhereon. shall al once become due ang payeblé and this instrument thall be sublect to toreclosure and may be toreclozed as now proevided by law fn case of
past-dwe mortgages notice o! the exarcise of such oplign beaing hereby exgressly waived by Graniorn; and 1he Mordgagee shall be authgrized to enler upon 4nd 10 18he TS
sassion of the properly deacribad hareinabove and, afler or without taking such possession, tha Mortgages ahall have 1the right 1o aoll said properly bisiora the courthoust
door of the county {or the division therecl) where said propery, or any subsianiial portion of said property, is locgled, at & public outGry, to Lbe higheai didger fps ~ush,
atter firs! giving nonze of he time. place and ierms ol such sale by publicalion once a wesk [or 1hrea conseculive weeks orior to sald salg in soMe rewadapsr puYighed
in the counly of whic® said properly I8 located, Hl no newspaper is then published in said county, publicelion in a newspaper having general circuisticn Y41 said county: shrall
sulthice 1he Morigagee 18 hergby Bulthonzed to bid on. ancg. 1f the highesl thdder, 1o purchase 1he =ald properly, ¢r any part therecl, a8 if a strangser la this conva) > and
upan pzyment 6f 1ke turchase price, Mortgagee gr 115 agent or aligney iz hereby autherized and empoawered to execute {eo the purchaser 1or arnd ~n heha!t > 1the Granter
and ‘or tfonigagee & $20d and suilicient deed to the rroferty sold: and ugon the otcurrencs of any ong or more of the hereinabove described evenls, Monpages ghali have
the rigris and remecres ol a pecured party afler defau!t under the Alebama Uniform Commerclal Code, as may be amended from time to tima, inclucina Bul net amiled ‘-
the rig™ !o take peesession of any of 1he personal Srocerty, ol any, herein transferred and {0 seil thg same at ohe or more public or private salss, 3t the eleciion of 1fort.
grged: ol Mortgagee » reguost, Grantor agrees tc sssemoble such proparty and to make {he same available to Morigages at such place aa Morlgigea shall reasonshly des.
ignate. Grantor a5rers thel any nctice reguired herzunder shall be solficient if Jdetivered or mailed to Grantar 2t such address as Grantor has furnhjshed to Morigeges; Mont.-
gagee tha'l apply 1r¢ Zracecds 0f said sale or sales under Shig inslrument as lolows: First. (o the expenses of advertising. selling and conveying, inclodicpy v ieasonable
gllgrre s feg (ing!yog atlarneys’ fees incurred by Morigagee in conneclion with any proceeding seeking 1o enjoin 1the Joreciesure ol this instrumen:. oi- otherwise chal-
le=riging tha right ¢f MPortgages 10 1orecloga this instrument}; gecond, to the payment af any amounis lhat may have been expended of Incurted wnder sha térms &F provisiong
ol thrs nstrument an or that msy IThen bo necessary [0 expend in paying excenses 1or repalrs, msurance, taxes ang ciher encumbrances, wilh infergel thé-ecn: 1thard, o
tha paymient of 1the c=5is) and ocbhigation(s) hereby secured and lnlerest nerecn on scceh ordar ag Morlgagee may -glacl, whather such debts shall or shell not have fulty
matured al the date of gaid sele: and fourth, the batance. of any, to be puid over to Grantor or lo whomsoever then appears of record 1o be the owner o Grantor's interest
m s&d oronerly: Grantor hereby waives sany reguiremenl Yhat the property be sof in separiate parcels or tracls and agrees 1hal Morigagee may. at il8 oplion, s&N said
propetly &n masse regardless of he number ol parcels or tracts hereoy conveyed.

4th June s 89
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I+ WITHESS AFEREQF, e wundersigned Grantor has have execuled this snsirument pn Lhis .
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COUNTY GF_EE’:]_:-'I“B"DEGA - ) ' INGIVIDUAL ACKNOWLEDGMENT

|. the undarsigned. a Motary Pubiic in and for said Counly, in said Siate, hereby cefrlly that

Mickey W. Zeigler and Carolyn L. Zeigler, husband and wife

ITH———— = — =

whose name{s} ___ME.T.'E —_____ signed to lhe foregolng conveyance and who are knowr to me, acknowledged before e on this day that, being
| | they
informad of the contenls of the cohveyance, - executed the same voluntarity on the day tha sama baars date.

Given undar my hand and official saal thia 4th day of June — ' 1985{' —_
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{Natarinl Sealy 5 __ o

“  Notary Public S -

June 30, 1986

My Commission Expires:
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STATE OF ALABAMA LR L s \O- 0

INDIVIDDAL ACKNOWLEDGMENT
AV

COUNTY OF %_JHH_J!‘ P & 3 B

I, the undersigned, & Notary Public in and fof sald County, in aaid State, hareby cartify that
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- > bam ®A ] .‘.
whozs nama{sh aigrad to the foregoing conveyance and who known to ma, acknowladged bafore me on this day that, being
Informad of the contanis of the conveyance, executed the sams volunterily on the day the aama bears dale.
X o
Givan under my hand and ¢tficlal zee! this dey of , 19
AS I
e
=L {Notarial Seal}
O Motary Public
w
’:.\‘-! My Commission Expires:
. .-
: sTA%E OF ALABAMA ]
1 =
; COUNTY OF ) L CORPORATE ACKNOWLEDGMENT
i. tha undersigned, 8 Notary Public in and far said County, in aaid Stats, hereby certify that
ioe _ _
. ; whose name a3 . of the
1 — - _ : a Carporatlon, 18 signed to the taregeing convayance, and who 18 known 19 me, acknow!edgad belore me on
B this day that, being informed of the conients of the conveyance, he /she &s such officer and with il authoriy, exeguted the same voluntasity for and as the aci of said Cor-
3 than
:,. pord '
A
j Giver wnder my hand and oHicial seal this day of : . 18
A
4 (Maotarial Seal* —
A Matary FPublle
i
A
ﬁ My Commission Expirea:
¥
{:} a a » 0 » . » * " » IR » » =
1y
.T; Grantaor (Name and Address): Thia tnstrument was prapared by:
% Mickey W. & Carclyn L, Zeigler Tom R. Ogletree
s% 917 West Hickory P. 0. Box 329
: Sylacauga, Alabama 35150 Sylacauga, Alabama 35150

MORTGAGEE: FEDERAL LAND BANK OF JACKSON, 1500 East County Line Road, Ridgeland, Misslssioni 39157

ETATE OF ALABAMA ]
COUNTY OF .. . _. e e it e )

| hereby cerily that the Toregoing insirumenl was Jiled lor recerd in this oftice on the ____ ... . dayel . . - SR | - M
at .. . oecleex —_ _ .. . rm ., and duly recerded in Martgage Book __ _.—. .. _....— At Page —.
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