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MORTGAGE

THIS MORTGAGE “Security Inst t"}is i OT) oonererecsnmnne asrzriasszes
E_(“Sccurity Instrument ) GYeR O woxanne Go WETKE s

19..83 The grantor is ....2% anley 1. WLLRE ShGL.bee

{‘Borrowcr"} This Security Instrument is given 80 ..comecrssusmiememissintss

T S OITHIRUST. MORTGAGE. ¢ BORATION, | oiveremiencemmsernmsernsiimmrastsssasrseres _ which is organized and existing
Delawarle . ..o and Whose BAGTESS I8 ...ocurrerremresisassamsissimssessarsarsssinrecers

under the laws Of ..o I fniacaes \ '
...........25.9..Q..§11§§...1.’.:'5}.1-'}':..P.‘:".H.E.t.r...E.i.E‘.‘?.i.EB?}E?h...%}.....§§..2.§.3. ......................................................... (“Lender™).
Borcower owes Lender the principal sumof ... SARLYTR M..mﬂyﬁ.ﬁm.‘E.i.B}-'.\.T—...ﬁ%ﬂﬂﬂﬁﬂ...ﬂﬂﬂ-ﬂﬂﬂ-ﬂ T miesbestese
e AT T T S T TS P iy R D!D“ﬂﬂ (U.S 5......65..30&.{}0- ........ ) . This debt in mdﬂlﬂd b}' Bormwer‘u note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid cartier, due and payableon ............ TUNE.. dan. 201 resrmsrereseostsamesramsennmssrre e This Security Instrument
cecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
ey to Lender and Lender’s successors and

‘he Note. For this purpose, Borrower does hereby mortgage, grant and cony
assigns, with power of sale, the following described property located ifh o SPERRY eniinrrernsiianes County, Alabama:

Lot 5, Block 4, according to the survey of Meadowlark as recorded in
-Map Book 7, Page 98, in the Probate Office of Shelby County, Alabama,

being situated 1n Shelby County, Alabama.

so 028 na 596

which has the address of 1308 Wax Win g Clrele ... oo ALADABEEE......crveer conimsrreemeeres ,
(Streat] (City)

ai ' Alsbama 35007 v ("PrOpeTTY Address™);
(Do Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s Successors and assigns, forcver, together with all .

the improvements now oOf hereafter erected on the property, and alf easements, rights, appurtenances, rents, roysltics,

and all fixturcs now or hereafter a part of the property. All

mineral. oil and gas rights and profits, watcr rights and stock part ty. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
red, except for encumbrances of record.

mortgage, grant and convey the Property and that the Property is unencumbe _
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT

auniform covenants with

S AR

combines uniform covenants for pational use and non
titute a uniform security instrument covering real property.

;n limited variations by jurisdiction to cons
3 HOLLIMAN. TUCKER & LADNER
w8 ALABAMA—Singie Family—FNMA/FRLMC UNIFORM INSTRUMENT ' ATTORNEYS AY LAW
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UsnorM CovENAnTs  Borrower and Lender corenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer vhall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due¢ under the Note.

2. ¥unds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note 15 paid in full. a sum ("Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priornty over this Security Instrument; (b) yecarly
leaschold payments or ground rents on the Propeny, if any: {c} yearly hazard insurance premiums; and (d) yearly
morigage msurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shail pay to Lender any
amount necessary to mzke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any.

- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

" the Property is subject to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a

notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

¢ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrurnent immediately prior to the acquisition.

6. Pregtervation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secunty
Inutriment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borsower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in acernrdance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
hall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of 1he Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rediuced by
the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
helore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

[f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offem to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given. Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 mortgage, grant and conves
- Cryhat Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated 1o pay
o LYhe sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree Lo extend,
o odify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
T = hat Borrower's consent.
: o 12. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
X P Fharges, and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collected 10
c':j:unnec:linn with the loan cxceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amouni
_ necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
ey renitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
! cunder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partisl prepayment without any prepayment charge under the Note.

g 13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. al IS aption,
may require immediate payment in Full of all sums secured by this Security {nstrument and may insoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

" 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by Acst class mail unless applicable law reguires usc of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender vhall be given by
: first class mait to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fuw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Notz are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity Instrument

17. Transfer of the Property or 8 Beneficial Interest in Borrower. IT afl or any part of the Property or am
interest in it is sokl or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 15 nok a patural
persun) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exetvise is prohibited by
federal Taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 peniod
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may mvoke any
remedies permitted by this Security Instrument withaout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Enstrument discontinued at any lime prior to the earlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powcr of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenanis or agreements: {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender mad
reasonably require to assure that the lien of this Security Instrument. Lender's nghts in the Property and Borrower's
abhgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemznt 4}
Rorrower, this Securily Instrument and the obligations sccured hereby shall remain fully effective as if na acceleraton had

securred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

19. Acceleration; Remedies. Lender shall give notice (o Borrower prior to accelerstion following Borrower'’s
breach of any covenant or agreement in this Security Instrument {but not prior to seceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (2) the default; (b) the action required te cure the
default: () a dste, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after lacceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to scceleration 2nd sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 8 newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auctlon at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Dorrower covenants and agrees
that the proceeds of the salc shall be appiied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person of
persons legatly entitled to it.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent of by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fecs, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

+ 23 Walvers. Borrower waives all rights of homestcad exemption in the Property and relinquishes &l 1ights of
curtesy and dower in the Property.

33 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s)} were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [} 24 Family Rider

Graduated Payment Rader Planned Unit Development Rider

W Otber(s) [specify] AHFA Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit,

Witnesses: L/ h/ ,
. _ - L/Q_tw)
{1Ike ("’ BT s
ﬂ/;- \
) 53(/ . -"‘C-'L*égﬁeal)
Roxanne G. Wilke —Bcrower
" [Space Selow This Line For Acknowledgmen)
STATE OF ALABAMA, Jefferson County ss:
Onthis 17th day of May , 19 85 .1, the undersigned

a Notary Public in and for said counly and in said state, hereby certify that |
Stanley L. Wilke and wife, Roxanne G. Wilke

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of tlv
contents of the conveyance, they executed the same voluntarily and as their act on the day the same
bears date.

Given url:dr.r my hand and seal of office thisthe 17th day of May \ 19135
My Commission expires:  3/12/89 syt E zéz Ef [
; Molary Public

This insinimenl was pn:pamd by : James A. Holliman

1610 Fourth Avenue, North
Begsemer, AL 35020
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| ender and the Authority promptly in wvriting of zny transzct

- | JLAZAMA ROUSING FINANCE ALTHORLIY
- T - EINCLE TAMILY MDRTGAGE REIVIKUT BOND PROCPAM, 196k Serfess.

UR1FORH MORTGAGE RIDER

~rne tighis and obligations of the parties to the Fortgage to vhich this Pilder is
zttached and thie Rere which it secures 2ate expressly cade subject to this Rider., In the
eveny of any conflict betveen the provisions of this Rider and the previsions of the
Mortgage or Note, the provisions of this Rider shell control. To the extent they are not
f{ed by this Rider, 211 the terss, condirions a2nd other provisions c¢f the Hortgage ant

nodd
full force and effect.

Race remein in

' 4. Tne Borrover zgrees that the norigagee (the "Lender™), the Alztazz Bousing Finance
tuthority (cthe “suthority”) or rtheir successors or 2sslgns cay, 2t any tipe and without
cripr notice, sccelerate 211 payments due under the Mortgage 2nd Note and exercise any
orhe- remedy zllowed by law or provided by the Mortgezge for breach of the Morigage or Notd

léif: - .

(e) Al or any part of the Property or zny interest therein is so0ld or transferred b
. Bprrower ©T DX operation of lav, excluding ({) the creation of 2 lien or encunbrance
| subordinate O this Mortgage under a UDAC loan permitted under the Authority's Prograa
 Guidelines, 198k Series B, (11) the creation of & purchzse noney security interest for
" hpusehold spplisnces, (144) a transfer by operation of lav upon the death of a joint
' cengnt, OF (4v) 8 transfer To 2 person assuring the Morrgage and the Kote secured tharebdy

in 2ccoTdance with the ter=s and Tequirenents of paragraph 2 hereof;

| (b) The Borrower fzils to abide by 2ny 2greements wmade vith the Authoricy, eor the
' Lender, or if the Lender or the Authority finds any statement contained in the Eligidle
zorrower Affidavit cr 2ny other document executed by the Borrower te be untrue, inaccurit

dr incozplete; O

(¢} The BoTrower fails to promprly sup:ly any {nformation or docuzent which the
Lender, or the Authority cay request.CO ver!.fy compliance with the conditions of the
Authority's Single Family Horcgage Revenue lcnd Prograz 1984 Series B uncer vhich the loz

o5 evidenced by the Hortgage and Note wvas provided,

The Borrover understands that the Authovrity end the Lender have relled upen STatene”
mmmestinad in rha Eligible BoIrTOVET Affidavit, and all other d>cunments subgipiid in suppo:
£ the loen application 4in the processing, T{nenecing 2nd grancing of this loan. Upen

gis:nvery of fraud or misrepresentation by :be Borrower with respect to any informatiorn
(G rovided by the Borrower in the loan application or Eligitle Borrove: Affidavit exscur
“m connecrion with the Note, the Lender or “he Authority 2y, im their sole discrez...., .
S-ei{rten notice to Borrower, declare all cbligations secured by the Mortgrie and .o’
dbligations payable. under the Note {mmediat:ly due and payszble. Borrover shall nai...
' fon or event which wvay ;13:
rise to & right of acceleration hersunder. Borrower shall psy to the Lender or the .
E?suthnrity, s the case may be, all dacages sustained by reason of the breach of the

“cpvenant: of notice sct forth herein or by reason of such fraud or pisrepresentation.

|
H .

2. The Hortgage and the Note secured thereby may only be assumed by a person
qualifying a2s an “Eligidble Borrower” under the Authority's 198L Serles 3 Progran
Guidelines, a3 in effect as of the date of such assumption, and in comnection with &
transaction which meets all of the requirenents of the assumption provisions of both the
Progrem Guidelimes and the Origination, Sale and Servicing Agreesent entered {ato by the
tuthority and the Lender, both as in effect &s of the date of such assucption, the
qualificarion of such person and such transaction belng subject to the prior vritten
. zpprovel of the Trustee and che Administrator or thelr respective designees, wvhich

approval zay be grented in the sole discretion of such parties.

rnal Revenue Code of 1954, as amended, and the
rereunder (the ~Tex Act”), The Authority has

slecred to eredit certzin investment earnings, {f any, from the proceeds of its Bonds €
~ortgagors uader its Single Family MorTtrgége Revenue Bond Prograt 198k Series B for so 1«
es such credit is tequired to keep._the {nterest on the Bonds exe=pt from ftdﬁfll 1“‘““"
texarion. 4s a mortgazgor under the Program, the Borroverl is cn:i;l:d to receive a porTL
of the amount, 1f any, required by che w2x Act to be :rediged cp such Borrowet, 1Ihe
smount of the Borrower's credit shall be determined by the suthoricy in its sole
ciscrecion consistent with Section 103A of the Tax Act. 17he aorrower acknovledges and

zgrees that the acount credited to him, Lf any, vill be treated for all Eurziitl ::bl i
rincipal peym repayment on the hole secured by this Mortgage, andg W no £
: : Py e O e, the Aurlhority 2zssunes no responsibilicy 3%

cirectly to the Borrover. In so crediting, ,
+ne treziment of this crecirs for purposes cf the Borrecer's fedeval inccne Pfﬂ and the
The Authority will mike crecs.s, if any

- . F L
sorreo-eT iCcests full vespomsibility tor 206 cize T
~CIE STELUEnL & 1¢ z¢ it3 discrerticn &U &L the tize the

= W r
'l!j 5

3, Under the provisions of the Inte
procedures and Reguletions promulgated T

ize the £7d

-

wrfeT no obligaisen I8
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= f2) “hg credit cet forth (n ;‘mph 3 :bove ‘5 =2C€e ©h 2n 2TTNUAl basis, a

¢crlerminarion 28 t0 che 2zount of the credir w¢)l be cade on 2n 2nnual besis established
vy othe putheritly vith respect to —orifages cutstanding as of the deterzinztion date,
—eci+g wil1l not be rzde wvith Tespect Lo any partfal annual period the Morrgage is
21erending tallowing the annual detercination dare unless LT beccmes necessary 1o so do
=~ crcer te ccTply vith the Tax Act. The zarmpount of each annual credit vill be treated as
==fngos2l peynent oo prepayoent and w111 be credited by the Autherity egaingt the
Tingipal balance duoe on the Note. Ko reduction will be zade in the level conthly payment
ttated in the hKote. —ne allocation of the zopunt of the amortization peyoent vill be
fiusted as beiveen principal and interest to take into account the prepayment, The
 rr-ouer W11l be advised annuelly as to the s=mount of any payoenl OT prepeyment vhich has

,een o credited, and the ourstznding .principal balance of the Note Zolleving the payment
-es:yment. Tne Borrower mISt vake monthly payments regatdless of crecits uatil the
encs; znd credits completely amortize the Borrower's debt.

= the evenrnl the credit 4s wmade af™ the time the Yorrgage is discharged, 2

o zr4pn 26 oo the apoudt of credit will be rede 25 of the znnuzl deterzination date
- ¢ shed by the Authority which precedes the dete of discharge. Credits wvill not be
gda vich Tespett to any partial ennual period the Yortgage is putstanding fclloving such
~uz) detercinztion date, To the extent necessary, a2ny balance of the credit, reaining

d )

sf-p- +he mrincipal of the Note has beea fully paid, will be 2pplied z2gzinst interest

r

Savments dpe oo the Koled” Notice will a2lso be given to the Borrower if an 2ny time the
z=punt of the credit due the BorTover equals or exceeds the principel balsnce of the Note,

cod £4-21 secilement will de made accordingly,

NGTICE TO BORROWER:

Tu28 DICUMERT SUSBTIANTIALLY HOPIFIES THE TER¥S OF TdlS LOAN. DO NOI SIGN IT DNLESS YOU
¥ AVE iTAD AND URDEZRSTOOD IT. ‘

1 nereby consert to the modffications of the terms of the Morrgage anl Rote vhich are
canzzined 4n this Fider.

Tiezed this 17 day of ' 19 85 ,

—Hay.. - , T
f-éigm ture /éliz.j : ;AA f' @M Sisnat'ureA gga_.,ggtw \—j/k’bm')
e e -

»rinted Stanley LA Printed Roxanne G. Wilke
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iS'IA‘IE OF ALABAMA, ) _
: $53 .
JEFFERSORCOUNTY. ) - )
5
- 1, the +undersi§ned 2 notary public in and for said county, i{n said State,
he:‘eby_cﬁr:ify thar otaniey ' ”ilkeanwa?%&éaﬁﬂﬁeq's)wi.i.lé‘far: signed to the foregoing

Rider, and vho is/are kmown to De, acknowvledged before me on this dzy that, Heing inforoe
of the contents of the foregoing Rider, he/she/they executed the same veluntarily on the
dzy the sazce heers date. :

~Given wuniay oy hend znd official seal this 17 day of _ May , 19 85.

‘ ary- Public .

INS ICERTIEY THis
(5&31) - ' TRUP'.;_-, Wi s IR
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L ]

- bl

Yy Cec=ission expires: 3/12/89 mSHAY 29 Aﬂﬂ.‘zo

sy -
- —»=<g instrunent was prepared by: James A, Holliman T e -*-*EECORDING FEES

S "5 rropgar B
téczess: 1610 Fourth Avenue, North, Bessemer, AL 35020 Ml P Morigage Tax 8§ 100, a
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