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THIS AGREEMENT . this day made and entered into Dy, betwean and among g,
it el _ : =
James R. Maxwell and Elizabeth Maxwell . (hereinatter *Purchasers., whelhemene 0 o~

bt - B i e 1 5 ye
.. Southtrust Bamk, N.A. . wh & e
‘na Lender . WITNESSETH 23 FOLLOWS: S TR
w3 =<

RECITALS > 3 S -

s freie -z mid haretolorz loanto  J@CX B. Carter, IT and Sharon C. Carter i L

4 e -

~ewne-s sumol 63,100,000 . o . . which ;sevidenr;adhﬂ}uiram@owﬁe.@ed

i gl

vareh 29 19 BO____{heremater “'the Note ). under the terms of which Nole they promised to repay said sum to the

. =nder ¢r grder with ilerest lrom date 2t Tieven and One-Half per cent-———=——77—==—=={ 11.50 o) per annum. in

sonlhly nstalimenis ol § _ 635 32 -

dated Hiarch_g_g__ .. 19 _‘B_{_]__._._ ang racorced 2 Volume 13_02 al Page 177 . in the oflice o the Judge of Probate of
Shelby _

o= e el Couny. Alabama (hereinatier the '*Mortgagee’’). The present. unpaid principal balance of the
Note. as ol the date hereol is$ _61.402.48 _with interest paidto _ May 1 i 1985 Sellers either were

——

the original makers of the Note, or. it ol. have heratafore expressly assumed the payment thergof and are the present, primary obligors thersundsr.

________.andthe paymenj ot which Note they secured by (heir morigage 1o the Lender,

B Sellers have now sold to Purcrasers their interest in the property covered by the Mortjage, and Purchasers desire 10 assume and agree to pay
the Note and to perform all of the gbligations contained in the Nofe and Mortgage, with Seliers thereupon being released from any lurther personal
obligation or hability to pay the Noie or periarm the obhigations cantained an the Note.

C. The Lender is willing 1o accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall have (i} sub-
mitted credit information and haa thair credit approved by the Lender, (n) expressly assumed and agreed 1o pay the Note and perform the obligations
contained in te Note, and (iv) agreed lo increase in the interest rate on the ynpaid balance of the Note 1o rate of interest sel lorth balow.

D. Upon comphliance by Purchasers with the aforesaid requirements and Its acceptance o! such assumption, the Lender is also willing 1o release

Sellers from any turther personal obligation pr hiabily 1o par the Note an¢ perform the obligations contained on tha Note. but with the Mortgage
securing the same to be and remain unchanged and in full force and effect.

&\l AGREEMENT
(>  NOW. THEREFORE. for and in consideration of the premises and the mutual covenants and agreements of the parties hereinafter contained, it i3
-yt agreed by. betwsen and among Sellers, Purchasers and the Lender as folows:
2 {. Commencingon _May 1 .19 85 .he principal balance of the Note shall bear interest at the rale of
CC)! Thirteen and Three-tenths per cent  13.3 o per annum, and thereatter said principal and interest shall be dus
AN
¢ and payable to the Lencer, or order, in.conseculive monthly inslaments of principal and interest of § 106,72
§ gach, commencingon _June 1 .19 85 _and payable on the _EL1TBE _ day of each consecutive
=1 month thereafier . with gach such installment 10 be credited first to accrued interest and the balance thereof Lo pringipal then

remaining unpaid and outstanding until ali of said principal and interest is fully paid. in addition to such monthly installments ol principal and in-
terest, escrow payments lor taxes and insurance shall continua to the extent required by the Mortgage.

2. Purchasers, jointly and severally, hereby accept and agree to the aloresaid modilications of the Note and assume and agrea 1o pay the Nole, as

modified. and further agree to keep, tully perform. carry out and abide by the terms and provisions of the Note and the Mortgage securing sama. as
herein moditied.

3. Sellers, Purchasers and the Lender, jointly and severally, hereby a?ree that the terms and provisions of the Note and Mortgage are hereby
amended and modified as herein set out, and that the same {as herein mod:lied) shall be and remmain in full force and effect, as if the present prinCipal
nalance of the Note had been the original amoun! evidenced and secured thereby. and as if the original interast rate and instaliment payments had
been those herein agreed upon Dy the parties hereto. Each of said parties further agree that nothing cantaned harein shatt in anywise alter, allect or
ympair any of tha rights. powers or remedies granted to the Lender under the terms and provisions of the Note and Morigage.

4. Sellers hereby warrant to the Leader that they have heretofore duly executed. delivered and filed lor record a good and valid deed canveying (o
the Purchasers the property covered by the Morigage, angd Sellers hereby further transier, assign, set over and deliver unto Purchasers all of thew
right, ttie and interest (n and 10 any and ail escrow deposits presently held by 1he Lender in connection with said loan.

5. Subject to Ihe provisicns in this paragraph, the Lender hereby releases Setlers. jointly and severaily, from any further personal obhgalion or
liabulity to pay the Note and any other charges or amounts required by either the Note or Mortgage. provided, however, thal.

(1) Neither this release nor anything else herewm contzined shall be deemed 1o retgase, alter or aflect, in any way, the Mortgage. which shall be
and remain in tull force and effect,

(i) Neither this release nor anything @lse heres contained shal be deemed to release Sellers from any covenants, expressed. or implied, of
seisin, warranly of title or against encumbrances.

{iii} In the svent there is any mongage, judgment lien, encurnbrance or lien, of any kind (except taxes or spacial assessments not yet due)., ngnt,
litle of iteres! in the property covered by the Mortgage in favor of any parly or parties not a party 1o this Agreement. as of the date of the
execution of this Agreement by the Lender, or in the eévenl that the property has not been validly conveyed by Sellers to Purchasers and
uniess and until any and all parties claiming any nght, title, interest, lien or encumbrance in on or o the property described in the Mortgage
shall have duty consented to, and jeined in, this Agreement, the atoresaid release of Sellers by the Lender shall have no lorce or efect, and

(iv) The atoresaid reiease of Sellers by the Lender shall be etfective only trom and after the date of execution ot this Agreement Dy Ihe Lender.

6 The cbligations of Purchasers under the Note. Mortgage and this Agreement are joint ang several. and this Agreement. and all provisions con-
tained herein. shail be binding upon, and idure to the benelit of, the respective heirs. devisees, personal representatives, successors and assigns ¢
hoth Sellers ane Purchasers and the successors ang assigns ol the Lender. 0

IN WITNESS \HEREQF. Sellers, Purchasers and the Lender have executed this instrument, in triplicate. on s o
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