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This Instrument Prepared By:
Eason Mitchell, Attorney at Law
P. O. Box 766, Alabaster, AL 35007

MORTGAGE e ————————— e

STATE OF ALABAMA:
COUNTY OF SHELBY:

KNOW ALL MEN BY THESE PRESENTS: That Whereas, Linda C.
Jaxvis and husband, David Jarvis, (hereinafter called
"*Mortgagors", whether one or more) are justly indebted to Carl
Edwards, Jr., {(hereinafter called "Mortgagee”, whether one or
more), in the sum of One Thousand Fifty Five and No/100
Doliars ($1,055.00), evidenced by Promiassory Note of even date
bearing interest at the rate of 10.4% per cent per annum in
monthly installments of Forty Eight and 68/100 Dollars
($48.68), and due and pavable on the seventh day of each month
after date, beginning March 7, 1985. Such monthly installments
shall continue until the entire indebtedness evidenced by said
Note is fullvy paid, except that any remaining indebtedness, if
not sooner paid, shall be due and payable on February 7, 1987.

And WHEREAS, Hﬂftgagnrs agreed, in incurring said
jndebtedness, that this mortgage should be given to secure the
prompt payment thereof. |

NOW THEREFORE, in consideration of the premises, saild
Mortgagors, Linda C. Jarvis and husband, David Jarvis, and all
others executing this mortgage, do hereby grant, bargain, sell
and convey unto the Mortgagee the following described real
astate, situated in Shelby County, State of Alabama, to-wit:

Lot 24, Block 5, according "to the survey of 0Oak Mountain
.Estates, Third Sector, being situvated in Section 11, Township
20 South, Range 3 West, Shelby County, Alabama.
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Subject to all easements, rights-of-way, and restrictions of
record.

MORTGAGOR'S ADDRESS: 505 (kossereek Tgarw-Fervam, A
MORTGAGEE'S ADDRESS: P O Bax 103  CarerA Av

Said property is warranted free from all incumbrances
and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the
said Mortgagee, Mortgagee's successors, heirs, and assigns .
forever: and for the purpose of further securing the payment
of said indebtedness, the undersigned agrees to pay all taxes
or assessments when imposed legally upon said premises, and
should default be made in the payment of same, the said
Mortgagee may at Mortgagee's option pay off the same; and to
ye further secure  said indebtedness, first  above named
o undersigned agrees to keep the improvements on salid real
| estate insured against 1loss or damage by fire, lightning and
tornado for the fair and reasonable insurable value thereof,
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2% in companies satisfactory to the Mortgagee, with loss, if any,
<P payable to said Mortgagee, as Mortgagee's interest may appear,

by and to promptly deliver said policies, Or any renewal of said
" policies to said Mortgagee; and if undersigned fail to keép
i said property insured as above specified, or fail to deliver
Lt said insurance policies ¢to said Mortgagee, then the said
Mortgagee, or assigns, may at Mortgagee's option insure said
property for said sum, for Mortgagee's own benefit, the policy
if collected, to -be credited on said indebtedness, 1less cost
of collecting same; all amounts so expended by said Mortgagee
for taxes, assessments or insurance, shall become a debt to
said Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and
hear interest £from date of payment by said Mortgagee, O
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assigns,iand be at once due and payable.

Upon condition, however, that if the said Mortgagor pays
caid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagee may have expended for taxes,
assessments, and insurance, and interest thereon, then this
conveyance to be null and void; but should default be made in
the payment of any sum expended by the said Mortgagee or
assigns, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at
maturity, or should the interest of said Mortgagee or assigns
in sald property become endangered by reason of the
enforcement of any prior lien or incumbrance thereon, so as to
endanger the debt hereby secured, then in any one of said
events, the whole of said indebtedness hereby secured shall at
once become due and payable, and this mortgage be subject to
foreclosure as now provided by law in case of past due
mortgages, and the said Moxrtgagee, agents or assigns, shall be
suthorized to take possession of the premises hexeby conveyed,
and with or without first taking possession, after giving
twenty-one days' notice, by publishing once a week for three
consecutive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and
State, sell the same 1in lots oOr parcels oOr en masse as
Mortgagee, agents or assigns deem best, in front of the
Courthouse door of said County, (or the division thereof)
where said property is located at public outcry, to the
highest bidder for cash, and apply the proceeds of the " sale:
First, to the expense of advertising, selling and conveying,
including a reasonable attorney's fee; Ssecond, to the payment
of any amounts that may have been expended, or that it may
then be necessary to expend, in paying insurance, taxes, or
octher incumbrances, with interest thereon; Third, to the
payment of s8aid indebtedness in full, whether the same shall
or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; and
. Pourth, the balance, if any, to be turned over %o the said
Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns may bid at .said sale and purchase said
property, if the highest bidder therefor: and undersigned
further agree to pay a reasonable attorney's fee to said
Mortgagee or assigns, for the foreclosure of this mortgage 1in
Chancery, should the same be S0 foreclosed, said fee to be a
part of the debt hereby secured.
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IN WITNESS WHEREOF the undersigned Linda C. Jarvis, and
husband, David Jarvis, have hereunto set their signature and

seal, this & day of " ' 19ﬁﬁf;
" // .
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STATE OF ALABAMA: ' ~_

COUNTY OF SHELBY:
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Y, ,the undersigned, a Notary Public in and for said
Eﬂ County, in said State, hereby certify that Linda C. Jarvis,
:ﬁ and__husband, David Jarvis, whose names are signed to the
g foregoeing conveyance, and who are known to me, acknowledged

before- me on this day, that being informed of the contents of
the .conveyance, -they exeeuted the same voluntarily on the day
the same bears date.
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R Given ynder my hand and official seal this &  day of
é% “qqhﬁiéﬁh -, 198y . .

B S 7 STATEOF LA SHELBY €& ’

B R ooy T CERTIFY THIS

b QO ST ONISTRUMENT WAS FILED W

'éﬁ ﬂiégﬁiﬂﬁfiﬁ'\ | Notary Public
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