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 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on SO 11517 50 A0 7 R ,
19.8.3.... The grantor is ......... usan. B, Holt. an.unmarrigd. woman.... S ——
BN e (BOTTOWET . This Security Instrument is giv:nm....MU.LTﬂﬂ,...ﬁLLEN &

WILLTALS.,.. T AN ALABAMA.. LIMILEDR. PARTNERSHLIE .o , which is organized and existing
under the laws of ..... State.of A12DaMA. e , and whose address is _Past.Office. . Box.....
100.25.,...Birmirgham,..Alabana.... TG 20250025 i e iisassrr et ensvens s s s seens (“Lender™).
Borrower owes Lender the principal sum of .......Si.x.t;f...Eﬂur...Ihnusand..and...n.u,ﬂln.(]m o TR e
e e —— e me e~ o nn D Dollars (ULS. s 64..000.00....) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... TCh o, 20l o bratessareasensanearebes This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .....9nelhY . ...cevrnerrree.. County, Alabama:

Lot 82; according to the Survey of Dearing Downs,
. First Addition as recorded in Map Book 6, page 141
in the Probate Office of Shelby County, Alabama.
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E : ._i This Mortgage is being re-recorded to correct the conversation date on
= page 3 of the Adjustable Rate Rider.
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which has the address of 1353WhLT13W3YC1TCl¢;, . Helena....irnreieeen
[Street] - {City]

Alabama ..ccecccariranneee [ (“Property Address”);

To HAVE AND TO HOLD this property unto Lender and I ender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easemnents, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water 1 ghts and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
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" Security Instrument as the “Property.”
Tzt \
1._::1: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
EF morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
o Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
22 encumbrances of record.
xj THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
*fg limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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U mD‘PEHAHTS. Borrower and Lender cmid agree as lollows: _

1. nt of Principal and Interest; Prepayment ¢ te Charges. Borrower shall promptly pay when due
the principal of and tnierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. undsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) vearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

vy amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender.any
amount necessary {0 make up the deficiency in one or more payments as required by Lender. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

g any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender &l notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

) Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, . _

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not be
unreasonably withheld. |

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30°days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5. FPreservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s nights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law., '

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does hot cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

‘that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junischction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n 1t is $old or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums pris - to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further no. > or demand on Borrower.

18. Borrower's Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obhgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Bnrmwer,Muﬁt:{ Instrument and the obligations scMrfhy shall remain fully effective as if n:'tiun had
eeeeonrred r, this richt to reinstate shall nat apply i e of aceeleration under paragraphs 13 o 17,
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NHH*M COVENANTS. Borrower and Lenderf unvenant and agree as follows: -

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice chall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require jmmediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonablc attorneys’ fees and costs of title evidence. |

1f §ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
........ N C LY rsersasamanneeass COUNLY, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the praceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to ail sums secured by this Security Instrument; and {c} any excess {0 the person Or
persons legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent of by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thosc past due. Any rents collected by Lender or the receiver
o shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

. limited to, receiver’s fees, premiums On receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
<=t this Security Instrument.

‘ﬁ 71. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
= Instrument without charge to Borrower. Borrower shall pay any recordation costs.

TG g

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

—

— 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- . . . . . . .
< supplement the covenants and agreements of this Security Instrument as f the rider(s) were a part of this Secunty

@ Instrument. [Check applicable box(es))

i

; Y] Adjustable Rate Rider Condominium Rider 3-4 Family Rider
: Graduated Payment Rider Planned Unit Development Rider
e " [} Other(s) [specif
TR r(s) {specify]
e e .
» - By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty
= E flnﬁtrumcnt and in any rider(s) executed by Borrower and recorded with it. -
E; . Witnesses: | & w
= - .Lpgﬁfﬂmmm;mwmmmmmm;mmMmmwmﬂhﬂ)
: SUSAN B. HOLT —Borrower
DB ——— e Scal)
m: et [Space Beiow This Line for Acknowledgment]
E STATE OF ALABAMA ) GENERAL ACKNOWLEDGEMENT
; JEFFERSON COUNTY )
B

I, the undersigned, a Notary public in and for said County, 1n said State,
b hereby certify that Susan R. Holt, an unmarried womamn, whose name is signed
b to the foregoing CONVeyance, and who is known to me acknowledged before me
g on this day, that being informed of the contents of the conveyance she

. executed the same voluntarily on the day the same bears date.

Given under my hand and official 5e%k’f;;; February, 1985.

7/22/88

My Commission Expires

THIS INSTRUMENT WAS PREPARED BY: DOUGLAS L. KEY, ATTORNEY AT LAW
2100 11th Avenue North
Birmingham, Alabama 35234

___rn:.-w;m,.-m-.-n.mm_
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ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this221d. day of ... February.............. 19,85, and is
incorporated into aad shall be deemed to amend und supplement the Mortgage, Decd of Trust, or Sceurity Deed (the
“Security tnstrument”) of the sume date given by the undersigned (the vHorrower”'} o seeure Borrower's Adjustable Rale
Nowe 1o Molton, Allen & Williams,. Ltd., An Al abama  Limited, K Partnership....
........................................ (the “*Lender”™) of the same date (the “Note™) and covering the property

Properly Addioss]

The Note contains provisions allowing for changes in the interest rate every year, subject to the
limits stated in the Note.

The Note also provides for calculations of two separate monthly payment amounts. One will
be the amount tha! the Borrower must actuclly pay each month. The other will be on amount
thot the Borrower would pay each month to fully repay the loan on the maturity date.

The principal amount the Borrower must repay could be larger than the eriginal loan omount.

ADDITIONAL COYENANTS, 1n addition 1o the covenants und agrecments made in the Security Instrument, Borrower and
t.ender further covenant and agrec us fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

oy
—
i
LW
i‘\f The Note provides [or an imitial imlerest rate of . 10.00%. Scclions 2 through & of the Note provide for chunges 0 the
) interest rate and the monthly payments, as follows:

-y
-
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2. INTEREST
(A) Interest Owed

Interest will be charged on, unpaid principal until the full amuount of principal hus buen paid. | will owe interest at

. yearly rate of 10,00 %, The interest rate | will pay will change in avcordance with Section 2(C) below on she first day of
.................... March.. ... 19.86. and on that day every 12th month therealter, Each date on which my inlerest rale

could change is called an “1aerest Change Date.”

(B} The Index : h

Beginning wilth the first Interest Chunge Bate, my interest rate will be based on an bndex. The “lndex™ is the weekly

average yield on United States Treasery securitices adjusted Lo a constant maturily of | year, as made available by the Federal

. 3  Reserve Board. The most recent Tndex figure availuble us of the daic 45 duys before cach Interest Change Date is colled the
3 'l *Current Index.”

‘ g { the [ndex is no longer available, the Note Holder will choose a new index which is based upon comparable information.
¥ _ The Note Holder will give me notice of this choice.
’ M , :
~,_:1 ~) (C) Calculstion of Interest Rate Changes |
g — Before cach laterest Change Date, the Note Jlolder will caleulate my new interest rate by adding2.,.50.... percentage
R paints (. 2...20%) 10 the Current Index. The Note Hulder will thea round the result of this addition 1w the ncarest vae-
*_;;E a cighth of one percbntage point (0.125%). Subject to the limits stated in Section 2(1)) below, this rounded amount will be my
t new interest rate unti! the next Interest Change Date,
: (D) Limits on Interest Rate Changes
,é The interest rate 1 am reyguired to pay shadh pever be increased or decreased on any single Interest Change Date by more
il than two percentage points {(2.0%) from the interest rate | have been paying lor the preceding Lwelve months. My inicrust
11 rate also shall never be greater than 14,30 %,
1.“; (E) Interest Afier Default
ﬁé The interest rate required by this Section 2 is the rate 1 will owe both belore and after any default described in Section
Mt 11(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

.

1

y The Note Holder will culculate my Full Payment. The “Full Paymenl™ 13 the amount of the monthly payment that
1

-r-}...".l"-."‘!".-"'-':‘-:" 1

< would be sufficient 10 repay the amount | originally borrowed, or the unpaid principal balunce of my loun as of an Inderest

1 Change Daie, in full at the interest rate 1 am required Lo pay by Sections HAYor 2(C7) above in substantially cqual paymenls
:E, ]| SR March. Lo ., 201 5., which is calied the "maturity date™. Bueginning on the datc of this Note, my lirst
‘H Full Payment will be U.S, $..501 .05 until the first Interest Change Date.  Befose cach Interest
i Change Dute, the Note Holder will cileulate the oew Full Payment which 1 will owe cach month beginning oo the hirst
f;?jin mmonthly payment date after the Interest Change Date.

.. &

After the first Interest Change Date, the Full Payment | owe may be more or fess thon the amount { um required 1o pay
cach month. Section 4 states the amvunt of my monthly puyment and huw $t will chunge. Section 6 describes how nty unpuid
principal balance will change if the amount of my monthly payment and the Full Payment are different.
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4. PAY '*f{'j oy
(A) Time and Place of aymenis

! will pay principal and interest by making payments cvery month. My monthly payments will be applied 10 interest
before principal.

| | will make my monthly payments on the first day of cach month beginning on SR Y o o5 19 0 SO 19.8.2... 1
will make these payments every month until § have paid all the principal and interest and any other charges described bclow
that | may owe under this Notc. 1T ] still owe amounts undcr this Nete on the maturity date, | will pay those amounis in full
on that Jate.

1 will makc my monthi 5 al b‘inltun,ﬂllen&‘-\f1111ams} LTD'
B0 Mhox 24 b Brrmingham, Alabama  3820L-2A07

Ly X ]

or at & diffcrent place il required by the Note 1lolder.
{B} Amount of My Initial Monthly Paymenis

Fach of my initial monthly payments will be in the amount of U.S. $..90)..85 .. The Note Holder will

change my monthly payment as required by Section 4(C) below on the Sth Interest Change Date and on cvery fifth anniver-
cary of that date. Each of these dates is called a "Payment Change Date.”

(C) Calculation of Monthly Payment Changes

Refore cach Payment Change Dale, the Note Holder will calculate my Scheduled Payment. The *Scheduled Payment™
s the new monthly payment suflicicnt to repay the unpaid principal balance on my loan in full on the maturity datc at the
Payment Rate in substantially cquai payments. The "Payment Rate” is the sum of the interest rate figures calcplated under

Scction 2{C) abave for the Payment Change Date and the lour preceding Inlerest Change Dates, divided by the number 3,
rounded to the nearest one-cighth of one percentage point (0.125%).

(D) F.fTective Date of Payment Changes

| will pay the Scheduled Payment cach month beginning on the first mqnthly payment datc after the Payment Change
Date, until my Scheduled Payment changes again in accordance with this Section 4 or Section 3 below.

5 BORROWER'S RIGHT TO LIMIT MONTHLY PAYMENT
(A} Calculation of Graduated Limited Payment

| may choose to limit the amount of my new monthly payment following a Paymentl Change Date il the monthly payment
{ have been paying otherwise would increase by more than twenty percent (20%). 1f [ choose to limit the amount of my
monthly payment, | must give the Note i{older notice that { am doing so st least 15 days before my first new monthly payment is
due. When | do o, on the first monthly payment dale alter the Payment Change Datc | will begin paying a new monlhly
payment which will be equal to the amount | have been paying cach month multiplied by the number 1.20. Thereafter, on
cach of the first Tour anniversaries of my new manthly payment eflective date, my monthly payment will increase 1o an

amount cqual to the amount | have been paying cach month for the preceding (wetve months multiplied by the number 1.075,
These amounts are called the *“Graduated Limited Payments.”™ ‘

Even if I have chosen to limis my monthly payment, Section SR}, S{C) or 5(D) may require me (o pay & different

amounit.

{B} Reduced Monthly Fayment

A Graduated Limitcd Payment could be greater than the Scheduted Payment. [f so, on the date my paying a Graduated
Limited Payment would cause me Lo pay more Lhan the Scheduled Payment, | will instead then begin paying the Scheduled

Payment as my monthly payment until the next Payment Change Dale or unlil 1 am required Lo increase my payment under
Section 5{C) below.

{C} Increased Monthly Payment

1f my paying a Graduated Limitcd Payment or a Scheduled Payment would cause my unpaid principal 10 exceed the
limil stated in Secction 6{C) bclow at any time after an Interest Change Daie, 1 will instead begin paying 8 new monthly
payment until the next Interest Change Date. The new monthly payment will be in an amount which will be suflicient to
prevent my unpaid principal balance {from exceeding the Section 6{C) limit. Thereafter, | will pay as my monthly payment
until the ncxt Payment Change Date the greater of: (i) the Scheduled Payment: or (ii) an amount which will be sufficient 10
prevent my unpaid principal balance from exceeding the Scction 6(C) limit.

{D) Required Full Payment

Unless | exercise my option under Scction 7 below, 1 will pay the Full Payment as my monthly payment beginning with
the first menthly payment after the final Payment Change Datc.

6. CHANGES IN MY UNPAID PRINCIPAL
(A) Additions te My Unpaid Principal

My monthly payment could be fess than the amount of the intcrest portion of the monthly payment that would be
suficient 1o repay the unpaid principal | owe al the monthly payment date in fuli on the maturity date in substantialiy cqual
payments. If so, each month that the amount of my manthly payment is less than the intcrest portion, the Note Holder will
subtract the amount of my monthly payment from the amount of the interest portion and will add the dilference 1o my unpaid
principal. The Note Holder will also add interest on the amount of this difference to my unpaid principal cach month. The
interest rate on the interest added 1o principal will be the rate requircd by Section 2(C) above,

{B) Reductions in My Unpaid Principal

My monthly payment could be greater than the amount of a monthly payment which then would be sufficient 1o repay
my unpaid principal balance in full on the maturity datc at my current ralc of interest in substantially equal payments. Il s0,

the Note Holder will subtract the difference from the unpaid principal balance of my loan cach month until the next fnterest
Changc Date as if 1 had made 2 partial prepayment under Section 9 below.

(C} Limit on My Unpaid Pri’ncipll

My unpaid principal can ncver cxceed a maximum amount cqual Lo one hundred twenty-five percent (125%) of the
principal amaunt | originally barrowed.
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7, FIXED INVEREST RATE OPTION | S h \\;ﬁ-\
{A) Option 10 Conrert 10 Fixed Rate e v ®
April 1

| may choose the Conversion Option. The “Conversion Option™ is my option Lo convert my adjusiable rate interest

payments to flixed rate inicrest payments as of the first day of TRTC Iﬂ..ﬁﬁ’..— which is called
[1nsert same date os first Poyment Chonge Datel

the "Conversion Dalc.” This is the only time that I may convert my adjustable rate payments. At

if | choose the Conversion Option, 1 must give the Notc Holder notice that 1 am doing so at lcast 15 days belore the
Conversion Date. 1 also must sign and give 1o the Note Hoider the documecals, in any form that the Notc Holder may require,
changing the terms of the Nole 10 give ¢ffect to the conversion. My new, fixed interest rate will be cqual 1o the Federal
National Morigage Association’s published required Net Yield for 30-year, fixed rate morigages covered by J0-day
mandatory delivery commitments that was in effect as of the ditle 45 days before the Conversion Dale., plus seven-cighths of

one percent (0.875%). I this required Net Yield is not available, the Note Holder will determine my interest rate by using a
comparable ligure,

! will pay the Nole Holder a conversion fee equal to one percent (1.0%) of unpaid principal as of the Conversion Date

plus US. §......... A0G00 o 1 will pay the conversion fee on or belore the date of my first monthly payment aler
the Conversion Date.

{8) Required Principal Balance

Il my unpaid principal balance on the Conversion Date will be greater than the original principal amount of my Joan, the
Notc Holder may require that a qualificd real estate appraiser, chosen by the Nate Holder, prepare an appraisal report on the
value of the secured property. [ will pay the Lender a reasonable fee for this appraisai report. {f my unpaid principal balance
will be an amounl greater than 93% of the valuc of Lhe property securing my loan, as established by the appraisal report, § wili

not have the Conversion Option unless | pay the Note Holder an amount sufficient to reduce my unpaid principal balance to
that amount.

() Determination of New Payment Amount

[l'1 choose the Conversion Option, the Noie Holder will then determine the amount of a monthly paymenl that would be
sufficient 1o repay the unpaid principal balance 1 am expecied to owe on the Conversion Date in !l on the maturity date al
my ncw interest rate in subslantially equal payments. The result of this caleulation will be the new amount of my monthly
paymenl. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my monthly
payment, and the interest rate | owe will not change from the fixed rate established as of the Conversion Date.

{D) Transfer of the Property or a Beneficial Interest in Borrower

If | choose the Conversion Option und, thereafier, if all or any part of the Property or any interest in it is sold or
transferred (or if a benchcial intcrest in Borrower is sofd or transferred and Borrower is nol 8 natural person) withoul the
Note Holder’s prior written consent, the Note Holder may, al its option, require immediate payment in full of alf amounts |

owe under this Note. However, this option shall not be exercised by the Note Holder if exercise is prohibited by federal law as
of the date of this Notc.

If the Note Holder excrciscs this option, thec Note Holder shall give me notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | must pay all amounts that | owe,

8. NOTICE OF CHANGES

The Note Holder will deliver or mail 1o me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the eMective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unless Borrower chooscs the Conversion Option under the Note as stated in Section A7 of this Adjusiable Rate Rider, in

which event Lhe following amendment 1o Uniform Covenant 17 of the Security Instrument shall cease to be in effect, Uniform
Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interesi
in it is sold or translerred (or il a beacficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writlen consent, Lender may, at its oplion, require immedizie payment in full of all
sums securcd by this Security Instrument. Howcever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if*
(2) Borrower causes to be submilled to Lender information required by Lender to evaluate the intended transleree
as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security

will not be impaired by the foan assumption and that the risk of a breach of any covenant or agreement in this
Sccurity Instrument is aceeptable 1o Lender.

To the exlent permiltted by applicable Jaw, Lender may charge a reasonatile fec as 8 condition to Lender’s
consent to the loan assumption. Lender may also require the transieree to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note

and in this Securily Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender rcleases Borrower in writing.

Il Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acecleration. The notice shall provide a period of not less than 30 days from the date the netice is delivered or
mitiled within which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke siny remedies permitied by this Security
{nstrument withoul further notice or demand on Horrower,
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By SIGNING BrLow, Borrower accepts and agrees to the terms and covenunts contained in this Adjustable Rate Rider.
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