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This inllrur- prepared by -

¢Address).. 1600 Bank for Savings Building, Birmingham, Alabama 35203 . . . ...

---------------------------

Form 1-1-22 Rev. 1-58
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

RICHARD D. REESE, a married man

(hereinafter called “Mortgagors”, whether one or more) sre justly indebted, to

RCBERT H, CARISON, III and GERALDINE . BEIT

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Eighteen Thousand Four Hundred Thirty-Eight and 75/100~ - Dollars
($18,438. 75-===}, evidenced by pramissory note of even date herewith.
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And Wherean, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

RICHARD D. REESE

and all others -e:;lcutinz this mortgage, do hereby grant, bargain, sell and convey unta the Mortgagee the following described
real eaute,fijtqitgfl in Shelby ] County, State of Alabama, to-wit:
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Cammenc&ﬁhﬁ the NE Corner of the SW 1/4 of the NW 1/4 of Section 17,
Tp~195, R=2W and run West along the North line thereof for 549.5' to the
Point of Beginning; thence 122°20' Left and run southeasterly for 325.0°;

thence 117°51' Right and run westerly for 144.9'; thence 10°16' Left and
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run southwesterly for 136.55%; thence 11°47' Left and run southwesterly for

163.5'; thence 79°15' Right and run Northwesterly for 262.38'; thence

31°318' Left and run northwesterly for 335" to the center of the Cahaba
River; thence 35°53'31" Right and run northwesterly along the center of
said river for 74.46' to the North line of said 1/4-1/4 Section; thence

122°24'46" Right and run East along said north line for 760.0' to the Point

of Beginning. Containing 4.47 acres more ol less.

TEIS IS A PURCEASE MONEY MORTGAGE.
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Said property is warranted free from all ineumbrances and against any adverse claims, except as stated above.
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To Have And To Held the above granted property unto the said’ HW Mortgages's successors, heirs, and gns fore
ever; and for the purposs of further sec the payment of said indebtedness, the undersigned a to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the paymsnt-of same, the said Mortgagee
may at Mortgsgee's option pay off the same; and to farther securs said indebtedness, first above named undersigned agrees to
keep the improvements on aaid resl estate insured agsinst loss-or damage by fire, lightning and -tornado for the fair and
reasonabls insurable valoe thereof, in companiea aatisfactory to the Mortgages, with loss, if any, pl{llbh to said Mortgagee,
as Mortgagee's intersst may appear, and to promptly deliver said policies, or any rnnqw:i -
and if undersigned fail to xeep said property nsured as above specified, or fail to deliver said inaurance policies to said Mort.
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure said Fropcrty for said sum, for Mortgagess
own benafit, the policy if collected, to be cradited on said indebtedness, less cost of co lecting same; ai] amounts 30 sxpended
by said Mortgsgee for taxes, asseasments or insurance, shall become a debt to said Mortgages or assigns, additional to tha
debt hereby apeci;]ly secursd, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or sssigns, and be at once dus and payable,

Upon condition, however, that if the sald Mortgagor pays said jndebtedness, and reimburses zaid Mortgagee or assigns
for any amounts Mo ses may have expended for taxes, assessments, and insurance, snd interest thm‘-anﬁothm this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgages OF &3
signs, or should sald indebtedneas hereby secured, or any part thereof, or the interest thereon, remain unpaid at ml.tm'ltgi
or should the interest of said Morigagese cor assigns in said propnr_tz become endangered by reason of the snforcomant

any prior lien or incumbrance thereon, 8o as to endanger the debt hereby secured, then in any one of said events, the whols
of said indebtedness hareby secured shall at once become due and payable, and this mortgage be subject to foreclosure &y nOW
nrovided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possas~
mion of the pramises hereby conveyed, and with or without firsttaking possession, after giving twenty-one days' notice, by pube.
lishing once » week for three consscutive weeks, the time, place and terms of aale, by publication in some newspaper publizhed
in said County and State, sell the same in lots or parcels or en masie as-Mortgagese, Imtl or assi deem best, in front of
ihe Court House door of said County, (or the division thereof) whare said r:gcrty is ted, at public cutery, to tha highest
bidder for cash, and lrplr the proceeds of the sale: First, to the expenss o vertising, se and conve including &
reasonable attorney’s fee; Becond, to the payment of any amounts that may have besn expanded, or that it may then be neces-
sary to expend, in g insurance, taxes, or other incambrances, with intarsst thereon; Third, to the payment of said
indebtedness in , whether the sams shall or shall not have fully matured at the dates of said sale, but no intarest shall b‘j
collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mo r and undersignéd
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest b lﬁ
therefor; and undersi forther agres to pay a Teasonable ntt.arn?& fes to said Mortgages or assigns, for the forscloauns

of this mortgage Iin neery, should the same be 0 forsclosed, sald Tee to be a part of the debt hereby secured. " 1
IN WITNESS WHEREOF the gned =
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- RICHARIND: ‘REESE' .. .

have hereunto set ‘hig © - vignaturs nntdﬂ seal, this /f7 » 19 85.
59?’?75‘?* \TE OF ALA. SHELBL.CO e ' (sEALS
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hersby certify that Richard D. Feese

whose name s signed to the foregoing conveyance, and who Ao known to me acknowledged
that being informaed of the contents of the conveyance exscuted the same voluntarily on '

1. ) Given under my hand and official seal this (o  day of -
s = e - | _i __

- . . a0 - . . . . i
P B e A R L Sl oo e

_;.;_';f THE STATE of | - } MY COMMISSION EXPIRE

e COUNTY | : I

K I, ,lNoﬂﬂPnhlicln:ndfnrpidcmtr,huﬂM
bereby certily that ' ) _— ‘
whose Hiame as - o | of : o

a corporation, is signed to the foregoing conveyance, and who Is known to me, scknowledged before ms, on this day that,
being informed of the ‘contents of such conveyancs, he, as such officer and with full asuthority, executsd the sama volantarily
for and B3 the sct of sald corporation. - :

Civen under my hand and official seal, this the day of , 19
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