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€ part of the East Half of Section 15, Township 20, Range 3 West, Shelby County, Alabama,

THIS INSTRUMENT PREPARED BY:

. bert R. Sexton, Attorney at Law
NAME 1500 Clty Todesal Boildimg
aporess: birmdngham, AL 35203

MORTGAGE - ALABAMA TITLE CO., INC., Birmingham, Alaboma

—— == =

State of Alabama
SHELBY COUNTY

/00|

Fnoto All flm By These Jresents, that whereas the undersigned VULCAN ENGINEERING 0., |

an Alsbama corporation,
justly indebted to CARCLYN H. CHAPPELL

in the sum of TWO HUNDRED THOUSAND and no/100 --------- ——————————— ~{$200,000.00) DOLLARS

evidenced by promissory note of even date

and whereas it Is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,
Nt Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, VULCAN ENGINEERING (0., an Alabama corporation,
do, or does, hereby grant, bargain, sell and convey unto the said CAROLYN H. CHAPPELL
{hereinafter called Mortgagee) the following described real property situated in

SHELBY County, Alabama, to-wit:

#s5aild part being more particularly deseribed as follows: From the intersectlon of the

. uth line of the L & N Rallroad right-of-way and the center—-line of Prairie Branch, run
woast along sald south line of the cailroad right—of-way for 1126.0 feet; thence right lgl
MNdegrees 30 minutes and southerly for 715.0 feet to a point of beginning; thence right 8

degrees 39 minutes and westerly for 121,71 feet; thence left 90 degrees and southerly for

w?295.0 feet; thence left 90 degrees and easterly for 419,18 feet to the west line of a
Sproposed 50 foot county road right-of-way; thence left 103 degrees 45 minutes and north
o

T’

along sald proposed right—of-way line for 303.69 feet; thence left 76 degrees 15 minutes
and west for 228.20 feet to the polnt of beginning. Situated in Shelby County, Alabama.

This is a purchase money mortgage.

Said property \ik'\sfa“'anf';q free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose ol further secunng
the payment of sald ipdebiedness, the undersigned, agrees to pay zll taxes, or assessments, when legally imposed cpon sald premises,
and should defadit be made th the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtednest, the undersigned agrees to keep the improvements on $2id real estate insured against loss or dzmage by {ire. lightning
and tornadoe for the reasonable insurable value thereof, in compantes satisfactory to the Mortgagee, with loss, If any, payibls to said
Morigagee, as the interest of said Mortgagee may appear, and promptly to deliver said policles, or any renewals of said policies, to said
Mortgagee; and i undersigned fall 1o keep sald property insured as above specified, or fail to dellver sald Insurance policles to said
Mortgagee then ssid Mortgagee has the option of insuring sald property for said sum for the benefit of said Mortgagee, the policy, i
collacted, to be éredited on said indebtedness, ess cost of collacting same; all amounts so expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall become a debt to said Mortgages, additional to the debt hereby speclally secured, and shalt be covered
by this mortgage, and bea, intersst from the date of payment by said Martgagee, and be at once due and payible.

Upon condition, however, that if the sald Mortgagor pays saidindebtedness, and reimburses said Mortgagee for any amounts Mort-
gigee may have expended for taxes, zssessments and insurance, and the interest thereon, then this conveyince to be null and vold, bat
should default be made In the payment of any sum expended by the said Mortgagee, or should sald Indebtedness bereby secured, or any
part thereof, or the interest thereon, remain unpaid at majurity, or should the Interest of sald Mortgages in sald property becoms In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to epdanger the debt herchy secured, or i any
statement of llen Is filed under the Statutes of Alabama relating to the liens of mechanics and materislmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the Hen on
which such stztement is based, then In any one of sald events, the whole of sald Indebtedness hereby secured shall st once becoms
due and payable, snd this mortgage B¢ sublect to foreclosure as now provided by Jaw In case of past due morigages, and the said Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
twenty-one days notice by publishing once a week foy three consecutive weeks, the time, place and terms of sile, in some newspaper pub-
Yshed in said County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House door in said County. at public outcry, to the highest bidder for cash and apply the procesds of said sale; First, to the expenss
of advartising, selllag and conveylng, Including a reasonible attorney’s fee: Second, to the pavment of any amounts that may bave
been expended, or that it may be necessary then to expended In paying insurance, taxes, or other incumbrances, with interest there-
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This mortgage is not assumable under any condition. The ?ntire_indebtedness §ha11 be due and
payable upon the sale of any interest in the real estate including, but not limited to, the
sale of stock of the company. -
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ATTORNEYS AT LAW

on; Third, to the payment of said indebtedness in fuil, whether the same shall or shzil not have fully matured, at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, 10 be turned over to the sald Mort-
gagor; and the undersigned, further agree that siid Morigagee may bid at said sale znd purchase said property, If the highest bidder
therefor, as though & stranger hereto, and the person acting a3 auctioneer al such sale i3 hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Morigagor by such auctioneer as agent, or sttorney ln fact; snd undersigned
{urther agree to pay i reasonible attorney's fee to said Mortgagee for the foreclosure of this morigage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that ihe word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or 1o the corporation named as grantee or grantees in the granting clause herein,

Any estate or Interest herein conveyed to sazid Mortgagee, or iny right or power granted to said Morigagee in or by this mort-
gage 13 hereby expressly conveyed and fr:ntcd to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of sald Morigsgee, |t 2 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 10th  day of April 1o 85.

WITNESSES!
(Seal)

(Seal)

(Seal)

(Seal)

General Acknowledgement

County | | ;"":

{, the undersigned, , 2 Notary Public 1n and for sald County in 3aid State, ;‘-‘-’*
hereby certify that 3=

whose name slgned to the foregding ealnnylnu., snd who lﬁmwn to me, scknowledged before me on this ni:r. that being h :TE

formed of the contents of the conveyinés executed the 3ame voluntarily on the day the stme bears date. —
Glven under my Ihlnd tnd effieial seal this day of | TN é

Notary Publle,

STATE OF ALABAMA Corporste Acknowledgement '
COUNTY OF JEFFERSON - "

1, the undersigned , .- - a Notary Public in and for said County, In
said State, hereby certify that Philip Zettler |
whose name as President of Vulcan Engineering Co.
a corporation, is signed to the foregoing conveyance, and who i¢ known to me, acknowledged before me on this
Jay tEnt. belng informed of the contents of the conveyance, he, as such officer and with fullauthority, executed
the same voluntarlly for and as the act of said corporation. _ ,.{g'.--:;;m AN

S UL
Given under my hand and official seal, this the 10th day of April I OReres L X - PR
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