Al
o T

A

. el =
5

..
- Ll e
Y ey

iy

- DL
Lo
my t k!

T m

i | prepared by _ | _

This instruWBad

{Nume)Jﬂﬂeﬁrmrti“nMSt'V'P-Lnan-hdm' e asmeapaan

—————— T LER L LR AamrufEs-=n

{Addrﬂg)*=5helbg__5tate Bank, P. 0. Box 216, Pelham, Alabama 35124

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Farm 1-1-22 Rav. 1-66
MORTGAGCE—LAWYERS TITLE INSURANCE CQRFORATION, Birmingham, Alabama

TATE OF B

?IDTJNT‘? Sg;‘fb; MA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
nonald N. Guthrie, a married man, C. Austin Johnson,
a married man, James T. Johnson, III, a married man, and
James T. Johnson, Jr., a married man

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation |

(hereinafter called “Mortgagee”, whether one ot more), in the stm
P SE——— Two Hundred Sixty-five Thousand and no/100———-—= ——pollars

(¢ 265,000.00 ), evidenced by their note of even date

L
L

And Whereas, Mortgagors agreed, in incurring gaid indebtedness, that this mortgage should be given to secure the promf.:
payment thereof, '

b 025 w343

s

| , | .
NOW THEREFORE, in considerstion of the premises, said Mortgagors, Donald N. Guthrie, a married man, C. o P
Austin Johnson, & married man, James T. Jobmson, ITI, a married man and James T. Jnhnsnﬁzfg.

a married man

and 81l others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descriha&;%
real estate, situated in Shelby - County, State of Alabama, to-wit:

: Commence atthg SW corner of the NW 1/4 of NE 1/4, section 26, Township 21 South, Range
g 1 West} thétce fﬁmhﬂnrth along the West line of said NW 1/4 of NE i/4 a distance of

: 289.39 Yeet Yo a.,point on the Northern 30-foot right-of-way 1ine of State Highway No.
?O;Ptheﬁcéjturh'ﬁﬁ;ahgle of 90 degrees 32 minutes 33 seconds to the left and run Westerly
along sald niéﬂt~@f&way 14{pne a distance of 30.33 feet to 2 concrete right-of-way monument
on the Ehkt#rn;rightfpf—way 1ine of State Highway No. 25 (Columbiana By-Pass); thence
turn an hﬁgle“bf‘5}'éégrees 94 minutes 40 seconds to the right and run Northwesterly
alung”theisafﬁrr}gﬁt;nf-way iine a distance of i02.42 feet to a concrete right-of-way
munumant:.ghehhé”turn an angle of 58 degrees 05 minutes 38 seconds to the right and run
Northeasterly along said right~of-way line a distance of 147.24 feet to a point; thence
turn an angle of 65 degrees 11 minutes 00 seconds to the right and leaving said right-
of=way line run Easterly a distance of 364.14 feet to a point on the centerline of an

open ditch; thence turn an angle of 127 degrees 04 minutes 23 seconds to the right and
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gﬁ run Southwesterly along said diteh line a distance of 271.73 feet to a point on the
j% North 30-foot right-of-way 1ine of State Highway No. 70; thence turn an angle of 52
{ﬁ degrees 14 minutes 19 seconds to the right and run Westerly along said Right-of-way

-ﬂ line a distance of 173.61 feet to the point of beginning. Said parcel of land is lying
1% ip the NW 1/4 of NE 1/4 and NE 1/4 of NW 1/4, Section 26, Township 21 South, Range 1 West.
{E Situated in Shelby County, Alabama.

:

é According to the survey of Lewis H. King, Jr. Reg. L. g. #12487, dated February 23xd

i 1985. :
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3 This property does not constitute homestead for the mortgagors.

;o

s This is a first mortgage ;
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Said {property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property uato the naid Mortgages, Mortgagee’s successors, heirs, gna Iov-
ever; and for the purpose of further aecunﬁ;::g the payment of said indebtedness, the u:;dmuned AgTEes to pay all taxes of
assessments when. lmposed legally upon said premises, and should defanlt be made in tha payment of ‘same, the said Mortgagee
may at Mortgages’s option pay off the same; and to further secure said indebiedness, first above named undersigned n‘m:eu mtzﬁ
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair,
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgngu:
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renqwni of said policies to ;md Mortgagee;
and if undersipned #ail to ieﬂp eaid property insured as above specified, or fail to deliver said insurancae. policies to said Mnr?—
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for paid sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; sll smounts s0 expended
by said Mortgagee for taxes, nssesaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgags, and bear interest from date of peyment by said Mort-
gagee, or assigns, and be at once due and payable. . '

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigma
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but shovld default be made in the payment of any sum expended by the gaid Mortgagee oI As-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of sald Mortgagee or assigns in sald propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereen, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be authumad,tu take paut
sion of the premises hereby conveyed, and with or without first taking possession, after giving tweniy-one daya notice, by pu
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

; in said County and State, sell the same in lots or parcels or en massa a3 Mortgagee, agents or assigns deem best, in front of

: the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensse of advertising, seliing and :unﬂmngd“l:vzludmc a

: reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may be necas-

i sary to expand, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment ﬁaf'”
indebtedness in ful}: whether the same shall or shall not have fu'l.ly matured at the date of said aale, but no interest be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi

y further agree that said Mortgagee, agents or assigns may bid at zaid sale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay & reasonable attorneys fee to said Morigagee or assigne, for the fnﬂclgg_m
of this mortgage in Chancery, should the same be #0 foreclozed, said Yee to be a part of the debt hereby secursd. E

IN WITNESS WHEREOF the undersigned Donald N. Guthrie, a martied man, C. Austin Johnsog,
a married man, James T. Johnson, 111, a married man and James T. Johnson, Jr., aw:’ied
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| gTHE STATEof  Alsbama
it & Shelby = COUNTY
5. 1, the undersigned authority , & Notary Public in and for said County, in sald State,

-r}. S . -.\_. .
M ey

hereby certify that Donald N. Guthrie, a married man,i €. Austin Johmnson, a married man, James T.

‘.‘Illl-lj.'.'_

Iohnson III, a married man and- James T. Johnson, Jr., 2 married man ““1::‘%‘%}-_ 39&5-’""'-.-’-'

) . " 33 T -
whose name S Arsigned to the foregoing conveyance, and who &I€ known to me u!muwlm Inﬁ:n m.gz‘&h dl:f.,

ﬂ:ﬁ.—" Tan '\-.1-'-:'!-]_

.E‘_

% that being informed of the contents of the conveyancs they executed the same voluntarily nn_-jih:fﬂ';? ﬂ::. llﬁ‘ &Bl% dats.
-] : C . _ . = ] . =
& E Given under my ha.nd_ and official seal this J.S'ﬂ day of #?ril. : “i ; -
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I, e | , a’Notary Publid in and for snid County, in said Biats,
hereby cmw t‘hl-‘t | . g ' . .- . .o roe . T . . . L
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whose name as - - - - . - L of . - - . L S I T :
a corporation, Is aigned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with fu]l authority, acutgd thﬁ SRS ?uluntslrﬂr
. for and as the act of said corporation. ' B o . .
Given under my band and official seal, this the day of I 18
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vesen s . . .y Notary Publie
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