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State of Alabama

201

Shelbwy

C.ounty.

MORTGAGE
THIS IDENTUH[;; is rnade end entered into this

ath 4., March
0'Neal Culbe

by and between

.83
rt, an umarried man
"' Capntral SEafe Bank

{hereinafeer called

- —-—

vhiereinafrer called "Mnrtgagm' " wherher one or mare) and
“Morneagee)

o' '
WHEREAS, _ NEal Culbert, an unmarried man

iv Lare} justly indebred ro the Mortagee in the principal sum of Five t'wm}mmmm Tr————

Jisllars (5 51213'97 ) a5 evidenved by that certain promissory note of even date herewith, which bears interest as provided therein, which is
pavable in accordance with its terms, and which has a final marurity date of _MAXCH 10, 1988 '

This loan is due in 35 payments of $181.00 starting
April 10, 1985 and one final payment of $167.32 due
Mar, 10, 1988

W, THEREFORE, in consideranion of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions lnd I
renewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and afl such extensions and renewals (the aggregate amoumt of
such debt and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafrer collectively called “Debe™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unra the Morigagee, the following described real estate,

situated in __ShElty

Commence at the Northwest corner of the S% of NE% of Section 11, Township -
24 North, Range 13 East, Shelby County, Alabama; thence run East along the'
North line of said %% Section a distance of 500.0 feet to the point of
beginning; thence continue along the last described course a distance of 812.7)
fegt to the Northeast corner of said %—% Section; thence turn right

91" 36'25" and run South aleng the East line of said 4% Section a distance
0fn1305.92 feet to the Southeast corner of said %% Section; thence turn right
88 15'28" and run West along line of said %-% Section a distance of
810.20 feet; thence turn right 91 37'37" and run North a distance of
1307.77 feet to the point of beginning. Containing 24.3 acres, more or
less, LESS AND EXCEPT any rights of way or easements of record.

County, Atabama (said real estare being hereinafter called "Real Escate™):
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v werher wth all the eaghes, priviloges, cenements, sppurrenances ind fistures appenaonng tothe Real Esare, all of wiwch shall be deemed Real E«ate and shall
Fo conneved by dhis mortgage. .

L PLIANVE AND TO HOLD the Real Extate unto the Moreagee, 1ts suceessors and assigns forever, The Morrgagor vovenants with 1he Morgagee thie the
Moreaor 36 hawdully seized in fee simple of the Reol Extate apd has g good right to wll and convey 1he Real Extaie as aforesaid, that the Real Eseace is Tree of all
¢ inirrances, unkess otherwise wot forth abone, and the Morrgagor will warrane and forever defend the title tothe Real Esate uneo the Martgagee, against 1he
Liwtul chamg of all persons.

For the purpose of further secuting the pavmenn of the Debe, the Mortgagor agrees wo: (1) pay all taxes, assessments, and other LLore taking priority over this

Vo TTLI thereimafter Jninth‘ called “Lien<™), and of Jefaule is made inothe Y ment uf the Liens, or any pary thl:ﬂi'nf. the Mnrfgam-c. 31T OPUONn, M3y pay the
~imies (U heep the Real Esrate continuously insured, in such manner and with such companies as may be satisfactory to the Morrgagee segains boss by fire, van-
Jaliern, malicious mischief and other penfs usually covered by a fire insurance policy with standard exrended coverage endorsement e Lo if any, payable o
o Mone IgCT, &% IS INterest may appuear, suvh imsurance to be in an amount at least cqual to the full insurable value of 1he 47y CELER LR & located on the Real
bt wiiess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and al! 77 1+ crents therefur, shall
e edelivers d oo and held g:'elhc Morrgogee until the Debt is paid in full. The original insurance policy and all replacements therefor .-+ 2 mide that they may
1t e yaneeled without the insurer giving ac least fifteen days prior wrinten notice of such cancellation to the Mortgagee.

The Mongagor heechy assigns and pledges 1o the Mortgagee, as further tecuriry for the payment of the Debr, cach and every podivy < 11 cucd inturance pow or
hereaftee in effect which insures <aid improvements, or any part thereof, rogether with all the right, title and interest of the Mortgagao: ..+ Jto each and every
ai s polivy, including bue pet limited to all of the Mortgagor's right, tide and interest in and to any premiums paid an such hazar ! wrance, induding all
righrs tf return premiums. I the Moregagor (als to keep the Real E<rate insured as specified above then, at the election of the Morrgayec and withewt notice to
anw person, the Mortgagee mav dedare the entire Debr Jue and pavable and this mortgage subjeat ta foreclosure, and this mortgage mavy he foreclosed as
heremnalter provided; and, regardless of whether the Morrgagee declares the entire Debr due and payable and this morigage subjea 1o foreclosure, che Mort-
Cager may, ELII shall not be obligste:d 1o, insure the Real Estare for ies full insurahle vatue {or for such lesser amount as tft Mortpagee mav wish) against such
riokos Of Toss, fur its own benefit, the proceeds fram such insurance fless cost of colled ting same), if collected, to be credired againse the Debse, ar, at the election of
the Murtgagee, such proceeds may be used in repairing or reconstructing the improvements located on 1the Real Estate. All amounts spent by the Mortgagee for
neurance ot for the payment of Liens ~hall become a debt due by the Mortgagor to the Moregagee and at once payable, without demand upon or notice 10 the
Muorrgagar, and shnlrhe secured by the lien of thiv mortgage, and shall bear interest fram date of payment by the Mortgagee until paid ar the rate provided in
the promistary nhote or notes referred to hereinabove,

As further security for the payment of the Debr, the Momgagor hereby assigns and pledges wo che Morigagee the following described properey, rights, claims,
rents, profies, issues and revenues:

. all 1ents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now cxisting or hereafier created,
reserving to the Morigagor, so long as the Mortgagor is not in defauh hereunder, the right 10 receive and retain such rerus, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from candemnarion proceedings or the raking of the Real Estate, or any part

thereal, under 1he power of eminent domain, or for any damage (s hether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of wreets, and all payments for the voluntaey sale ol 1he Real Estate, or any part thereof, in
heu of 1he exercise of the power of eminent damain. The Moregager is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, anv such judgments or awards. The Marigagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Martgagee's expenses in connestion with any proceeding or transaction desctibed in this subparagraph 2, including court casts and attorneys’
feen, v the Debt in such manner as the Morrgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
nury e used 1o rebuild, repaie or restore any or all of the improvements lix ated an the Real Estate. '

The Mortgagor agrees ta take good care of the Real Estate and all improvements located therean and not 1o commit of permit any waste thereon, and at all
Limies to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Norwithstanding sny sthee provision of 1this mortgage or the nore or notes 1:vidrncimf the Dicbx, the Debr shall become immediately due and payable, at the
optwn of the Mortgagee, upon the convevanoe of the RBeal Estate, or any part thereafl oe any interest therein,

The Marsgagor agrees thar e delav ur failure of the Mortgagee to exercise any option ta declare the Debt due and payable shatl be decmed a waiver of the
Mortgapee's right to exercise such nlltmn. cither a5 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
warved, altered or changed except by o written instrument signed by the Morrgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mongagee, upon hill filed or other proper legal proceeding bang commenced for the foreclosure of this mort-
Rilge, shall be cntitled to the Appointment by any competent court, \\'it_'h-:mt nutice 1o any party, of a receiver for the rents, issues, revenues and pmﬁtl of the
Real Estace, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIMON CONDITION, HOWEVER, that if the Mortgagar pays the Debt iwhich Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinhefore snd any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such exvensians and renewals)
annd reimburses the Mortgagee for any amaoynis the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ohligations under this morrgage. this convevance shall be null and void. Bur if: {1) any warranty or representation made in this mortgage is breached or proves
falve 1in any material respece; (2) default is made in rhe due perfsrmance of any covenant or agreement of the Morigagar under this mortgage: (3) default is made
11 rhe payment o the Mortgagee of any sum paid by the Mortgagee under the authoriry of any provision of this morigage; (4) the Deln, or any part therend, re-
wans unpald at maturity; () the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed agains the Real Extate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
materialmen (withour regard to the oxistence or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
gierest of the Debt, or by virtue of which any tax, lien or 2ssesment upon the Real Estate shall be chargeable againet the owner of this moregage; (8) any of the
seipalations contained in this mortgage is declared invalid or inoperotive ky any court of competent jurisdiction; {9} Mortgagor. or any of them {a} shall apply lor
ot Lonsent 1o the appointment of a receiver, rrustee or liquid3tar thereof or of the Real Estate or of all or a subscantial part of such Mnrtgafm'*l assens, (b) be ad-
judicared a bankrupt or insolvent or file a voluntaey perition in bankrupn oy, (0 (20, or admit in writing such Mortgagor's inability generally, to pay such Mort-
sagor's debts as they come due, () make a general assignment fur the benefit of <reditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or 1aking sdvantage of any insolvercy law, or i) file an answer admitting the material allegations of, or consent 10, or default in answering, a
wtitieon filed against such Morgagor im any bankruptcy, rearganizauon or insolvency proceedings; or (10 an order for relief or other judgment or decree shall
s entered by any court of comyxrent jurisdiction, approving a petiticon seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appeinting a receiver, trustee or hauidaror of any Mortgagor or of the Real %ﬂa:c or of all or a substantisl part of the assets of any Moctgagor; then, upon the
Liappening of any one or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Deln shall at once become due and payable and this
mortgape shalt be subject 1o forvclosure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortgagee shall ﬁ: authorized to
rihe pussession of the Real Estare and, afier giving at least twenty-one days notice of the time, place and terms of sale by publication once a week {or three con-
e ulive weeks in some newspaper published in the county i which the Real Estace is Jocated, to sell the Real Estate in fromt of the courthouse door of said
Lounty, a public outery, to the highes bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and -::nnwrirqi
the Real Estate and foreclosing rhis morigage, including a reasonable atcorneys’ fee; second, to the payment of any amounts that have becn spent, or that it may
then be necessary 1o spend, In paying nsurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in fult of the balance of
the Debr whether the same shatl or <hall not have fully marured ac the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid 10 the party or parties appearing of record to be the owner of the Real Estare at the vime of the sale, afrer deducting the cost of
weseriaining wha is such owner. The Martgagor agrees that the Morrgagee may bid ar any sale had under the terms of this morigage and may purchase the Real
Foare if the highest bidder therefor. Al the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
fer or It may Eoc offered for sale and «old in any other manner the Mortgagee may elect.

The Morrgagor agrees to pav all voste, including reasonable attorneys! fees, incurred by the Mortgagee in collecting ur securing or attempting 10 collect or
woure the Debr, or any part thereof, or in defending or attempting to defend the priority of this montgage againy nnﬁicn or cncumbrance an the Real Escace,
untess 1his mortgage is herein eapressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure ot this mrtgaﬁ:. vither
under Ihr: [ Eer I&F!alt l:ﬂlnllinl:c] hl'n‘in. ¥ 'D"g,' vitture of the decree of any corury ol CHmpRTent juris-dic:inn. The full amount r:rfsuch cont - Incurred by the L'iﬂl"t-
rapce shall be a part of the Debt and <hall be wecured by this mongage. The purchaser at any such sale shall be under no obligation to e o the proper applica-
von of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute o 1he pur-
¢ baser, For anad i the name of the Mortgagor, a starurory warraney dumfm the Real Estate.

Maral or singutay words used hervin ta designate the undersigned shall be construed to 1cfer 10 1he maker or makers of this mortgage, whether ane or more
ratural PEFsOns, COTPOTations, aswx 1atons, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

cwrnm] represeneatives, succesors and assigns of the undersigned; and every oprion, tight and privilege herein reserved or secured v the Mortgagee, <hall
mvire to the henefic of the Mortgapee's sucvessors and assigns,

a witness whereof, the undersipned Morneagor has thave) excouted this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama !
Shelby County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
0'Neal Culbert, an umarried man .

whose name(s) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, heing informed of che contents of said instrument, __he___ executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this 4th day of March , 19 85

Notary Public
My cummissiué expi 1
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County !} ’
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19 . :

\ . B B Notary Public

My commission expires:
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