1OHTGAGEE
1t1corp Homeowners, Inc.

3724 lLorna Road Birmingham, Alabama 35216 :

REAL PROPERTY MORTGAGE  Instrument prepared by:
/74 Diann Randall  #35095
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KMNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrowsris) (hereinafter calied Mortgagors) have become justly indebted to
the cornpany named above (hereinafter called the Mortgagee) in the Amount of Loan shown above and evidenced by a Loan Agresment of even date here-
weith, and whereas, said Mortgapee is desirous of securing the prompt payment of said Loan Agreament when the same falls dus,

NOW. THEREFORE. in consitleration of said indebtedness, and to secure the prompt payment of same when due, togsther with any and all other in-
debtecdness now owing as well 83 any indebtedness that may be hereafter incurred before payment is made of the de!:rt widaqcm:l herson, the ::aid Murrl-
gagors, have bargH'ne and sofd, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

E .

bj{ County and State ol Alabama, to-wit.

Lot 2, Block 4, according to the map and survey of Brookfield, Second Sector,
as recorded in Map Book 6, page 16, in the Probate 0Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Jesse Derrell Clark, Jr. is one and the same person as Jesse Derell Clark, Jr.

soc 019 nax SUB

warranted tree from all incurnbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and 2 mortgage in favor

ot Guaranty Fed. 5&L Assoc. (if none, so state).

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for-the purpose of further securing the pay-
rhent of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Morigagors do
hereby agree 10 pay atl texes and assessments when imposed legaily upon said premises, and should they make default in the payment of same, the 1aid
Mortgagee may al its option, pay off the sama; alt ameunts so expended by said Mortgagee shalt become 8 debt to said Morigagee additionsl to the indebted-
ness hereby specially secured, and shall be covered by thit mortgage and bear interest from date of payment by said Mortgsgee and be cdue and_pwuhlu at
the matunty of any of tha principal or any interest thereon. Mortgagars do hereby also agree to: paymant, in addition to the indebtednass avidenced by
said Loan Agreement of even date berewith, of any and all renewals or extensions of said Agresment or any part thersof, whether endorsed therson or
by separate instruments; paymant of any and afl other surm or sums heretofore or hereaftter advanced by Martgagee to or for the account of the Mortgagors
lor any one of them) for any and ali other present or future, direct or contingent liabilities of Mortgagors lor any one of then:nl of any nature whatsoever
owing to Mortgagee; and the performance of all provisions of this instrument, and the performance of all other mortgages, secunty agreements and/for other
instrurments, or documents of Mortgagors {or any one of them!} and held by Mortgagee. Mortgagors do hereby also agree and understand that the indebied-
ness hereby secured is their personal obligation and that the Mortgagee's decision 1o grant the indebtedness to Mortgagors was based upon the hjnrtgagu*:
axpectation that the Morigagors would personally pay all sums hereby secured and perform all provisions herein, and that the real estate describad above

wouid remain under the Mortgagor's personal use and care, Said Agreement provides, in certain instances, for the payment by Mortgagors of attorney’s
tees, which are alsa securad hareunder.

UFON CONDITION, HOWEWVER, That if said Mortgagors pay s#id indebtegness along with other loans and advances to the Mnrtgapur by Mortgages anct
revmbusse said Mortgagee for any amaunts it may have expended as taxes, assessments or othar charges and interest théreon, then this conveyanca shall ba
null and void: but should dafault be made in the payment of any sum so expended by the said Mortgagee, or should said note Oor any part thereof, or intarest
therenn, remain unpaid at maturity, or should the interest of said Martgagee or its assigns in said property become endapg&reﬂ by reason of }’hE enforcemen’.
af any prior hien or incumbrance thareon, 50 as 1o gndanger the debt hereby secured, or should alf or any part of said prqperw. or any interait, legal or
equitable, therain be sold or transferred by Mortgagors without Martgagee’s prior written consent then in any one of said events the whole of the said
indebtedness shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provided by law In case of past ﬂ“, Mor tgagus,
and the saicd Mortgagee, its agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and afte( giving 30 days’ notice, by
publication once o week for three cansecutive weeks of the time, place and terms of sale, by pubtication in sOme newspaper Fubhshad in the county wherein
said property is situated, collect any rent, income and profits of the premises with ar without the appointment of a recendar, 10 s8ll the Dremises hﬂ“:h"h"
conveyed, as a whole or in parcels, in frant of the courthouse door, of said County, at public outery, to the highest bidder for tgl!h. and apply the reculting
nat incorne as tollows. First, to the expense of advertising, seliing and conveying, including a reasonable attorney’s fes not exceeding 15% o7 the unpaid debt
after default if the original pringipal amount of this loan is more than Three Hundred Dollars [$300.00); and, second, to the pay ment of any omaunts that
may have been expended or that may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
to the payment of said note in full, whaether the same shall or shall not have fully matured at the date of said sale; but no interest 1hal[ be collactad hn:und
the day of sale: and, fourth, the balance, if any, to be turned over to the Mortgagors; and Mortgagors further agree that said Mortgages, its agenty and assignai,
may bid at said sale, and purchase said property, if the highest bidder therefor; and they further agree to pay a reasoneble Bttorney s fee to s3id Mortgagee
ot its assigns, for the fareclosure of this mortgage in chancery. Should the same be foreclosed said fee to be a part of the debt hereby secured.
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WITNESS our hands and seals thas 28th day of FEDT"UEIT‘}'

WITNES

WITHNELS:

S5TATE OF ALABAMA COUNTY OF JEffEFSUn . , TOWIT:

" | the unders i_g ned . a Notary Public, hereby certily that JESEQ M -Il]:.-

and _W l fE L Cﬂthy C - EI ark . whose names are sigrned to the faoregoing canveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of the canveyance they executed the same voluntarily on the day the same Dears date.
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