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TMORTGAGE FORM 74 FORM 1004 Rev. 12079

State of Alabama }
) Shellby

— County.

MORTGAGE

THIS IDENTURE is made and enceced igro his 1st day of March 19 85 by end between
Billy Joe Neal./anﬁ wife, Barbara Anne Neal

- !
Central State Bank _
iharcinafter called “Mortgagor ™, whether one or more) and {thereinafter called
“Morigagee”). '
L.
WHEREAS. Billy Joe Neal,&And wife, Barbara Anne Neal

—_—

 Forty five thousand five hundred and no/100

i~ lare} justly indebred to the Mortagee in the principal sum o

payable in accordance wirh its cerms, and which has a final maturity dare of .

dollars {3 45,500.00 } as evidenced by that certain promissory note of %hcf:witmh bears interest as provided thercin, which is

This loan is due and payable in 299 payments of $479.23 -
starting April 1, 1985 and one final payment of $755.38
due March 2, 2010 | '

situated in shelly - County, Alabama (said real vstate being hercinafter called “Real Estare™:

Iots Nos. 3, 4, 5, and 6, in Block "E" according to the Survey of
Theodore Sparks, County Survey of Shelby County, Alabama, and T. F.
Gentry, a Civil Engineer, and known as the Map of College Park in the
Town of Columbiana, Shelby County, Alabema, as of record in the Probate
Office of Shelby County, Alabama, in Map Book No..1l on Page 23, and
being a part of the SBs of the Nw4 of Section 25, Township 21

South, Range 1 West, said map being recorded also in Map Book 3 Page 15
in said Probate Records; being situated in Columbiana, Shelly County,
Alabama.

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of the debr tvi,.dencgd by said note and any and all excensions and
cenewals thercaf, or of any part thereof, and all interest payable on all of satd dehe and on any and all such extensions and renewals {the aggregate amount of
such debe and interest thereon, including any extensions and rencwals and the interest therean, is hersinafrer collectively called "Debr™ and the compliance
with all the stipulations herein conrained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described resl eseane,
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Tontber with alt the nghts, poviicgesrenenients, appurtenances and fixtures appertnning to the Real Estate, all of which shall be deemued Beal Exare and <hall
be comveved by this mortigage.

[0 HAVE ANDY TO HOLD 1he Redl Esnate unto the Mortapee, s sugipesors and assigns [nrever, The Morngegor covenants with the Mortgapee thar the
Mortagor is Lawfilly seized in fee suple of the Real Estane and hae s good right ta seil and convey the Real Estaie os aforesaid; that the Real Estate s free of al)

e umbranees, unless otherwise ser forth above, and the Murgags « will warrant and forever defend the title 10 1he Real Estare umio the Mortgagee, agains the
aw (! Claims of all persons.

For the purpose of further secuning the pavmend of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other hens raking priotity over this
men e theremafier jointlv eatled “Livns™, and if default is made 1n the pavment of the Liens, or any part thereof, the Mortgagee. ar its uprion, may pay the
saine; 123 keep the Real Eagate continuoudly iosured, in such manner and winh such companies as may bhe satisfactory to the Morrgape:. against loss by lire, van-
aliam. malicious mischief and ether ponls usually covered by a fize ynsurance polivy with standard extended coverage endorsement. with loss, of any, payahle to
the Mortgagee, as its interest may appear; such msurance o be in an amount at least equal to the full insurable value of the improsy ements located on the Real
faare unless the Mortgagee agrees in wniring that such insurance may bhe in a lesser amaunt. The original imsurance policy and all rey Lavements therefor, shalt
be delivered ey and held ﬁ":thc Mortgapee antil the Deba is paid in full, The original insurance policy and all replacements therefor mo-t ~rovide that they may
o e anceled without the insurer giving ar least fifeeen days prior wrinen notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledyes to the Mortgagee, as (urther securioy for the paymenut of the Debt, each and every policy of hizzard insurance now of
Veresler in effect which insures said improvements, or any parl thereof, rogether with alt the right, title and interest of the Mortgagor 17 and to cach anid every
b policy, including but not limaed 1o all of the Maongagor's night, title and interest in and 10 any premiums paid on such hazard (m-uramke, including afl
Dplits 1o veturn premiumes. i the Morgagor fails te keep the Real Estate insured as specified above then, at the elecrion of the Morigagee and wirthout notice o
any person, the Mortgagee may declare the entite Debr due and payable and this mortgage subject 1o foreclosure. and this montgage may be foreciosed as
liereinafier provided; and, Fdtess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject 1 foreclosure, the Mot
pece MAY, [:lut chall not be abligated ro, insure the Reat Estate for its full insurable value (o7 for such lesser amourt as the Morigaguee may wish) against <uch
Fides of loss, for its own benefit, the proceeds from such insurance Uoss cost of collecting same), if callected, 1o be credited against the Debe, or, at the electian of
the Martgapee, such proceeds may be wsed in repaiting of Teconstructing the improvements jocated on the Real Estate. All amounts spent by the Mortgagee for
meurance or for the payment of Liens shall bevome a debt due by the Marrgapor o the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage. and hall bear interest from date of payment by the Mortgagee unzil paid at the rate provided in
the promissory note or notes referred to hereinabove.

As furcher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, cJaims,
renurs, profits, issues and revenues:

t. all rerus, profits, issues, and revenues of the Real Estate from time 10 nme accruing, whether under leases of tenancics NOW EXIsting of hereafier created,
reserving 10 the Mortgagor, so long as the Martgagor is not in Jefault hereunder, the right 1o receive and rerain such rents, profits, issues and revenues;

2 all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
riyhts appurtenant thereto. including any award for change ufggr ade of streets, and all payments for che voluntary sale of che Real Estate, or any part thereof, in
licu oof the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execute and deliver
vahd acquittances for, and appeal [rom, any such judgments or awards. The Mortgagee may apply ail such sums so received, or any pan thereof, after the pay-
meat of all the Mortgagee's expenses in connection with any procecding or transaction Jescribed in this subparagraph 2, including court costs and atcorneys’
fees, onn the Debt in such manner as the Morigagee eleces, or, at (ke Mortgagee's option, the entire amount, or any part thereof, so reeived may be released or
may be used 1o rebuild, repsir or restore any or all of the improvements located on the Real Estate. :

The Morrgagor agrees 1o take good care of the Real Estate and all impros ements located thereon and not 1o commil or permit any waste thereon, and at all
s to mantain soch improvements in as good condition as they pow are. reasonable wear and tear excepted.

Nortwithstanding any other provisiun of this mongage or 1he note oF netes n-idrncin% the Debt, the Debr shall become immediacely due and payable, at the
aption of the Mortgagee, upon the convevanue of 1he Real Estate, or anv part thereof or any interest therein.

The Mostgagor agrees that no delov or failure of the Mortgugee 1a exerose any option to declare the Debt due and payable shall be deemed a waiver of the
Morgapgee's riﬁht to exercise such optinn, cither as o any past or resent defaule, and it is agreed that no terms or conditions contained in this morigage may be

waived, 2ltered or changed except by » writren instrument signed by the Morrgagor and signed on hehall of the Mortgagee by one of its officers.

After default on the part of the Morrgagor, the Mortgagee, upen hill filed oor other proper legal proceeding being caommenced for the foreclosure of this more-
gage, shall he entitled to the appointment by any competent court, withuut notice 1o any party, of 3 receiver for the rents, issues, revenues and profis of the
Real Estate, with power to lease and control the Real Estate, and with sinh other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Morigagor pavs the Diebt iwhich Debn includes the indebredness evidenced by the promissory note or NOLCS
referred 10 hercinbefore and any and 2!l exiensions and renewals thereof and atl interest on said indchtedness and on any and aly such extensions and rencwals)
and reimbures the Martgages for any amaunts the Mortgagee has paid 1n payment of Liens or insurance premivms, and interest thereon, and fulfills all of its
obligations under this mortgage, this conveyance <hall be null and void. But if: 11} any warranty or representation made in this mortgage is breached or proves
(alsc in any material reppect; (1) default is made.in the due perfurmance nf anv covenant or agreement of the Mortgagar under this morcgage; {3) default is made
i1 the payment 1o the Martgagee of sny sum paid by the Mortgagee under the authority of any provision of this morcgage; (4) the Debt, or any part thereof, re-
maing enpaid at maturity: (3) the inreres of the Muortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior Jien or encum-
beance theteon, o) any seatement of Tien is filed against the Real Estate, or anv part thereof, under the statutes of Alabama relating to the liens of mechanics and
misterialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is hasedy; {7) any law is passed imposing of
authotizing the imposition of any spec ific tax upon this mortgage or the Debt or permitting of authorizing the deduction of any such tax from the pnncipal or
interest of the Debr, or by vinue ntI:-hirh any tax, lien or assessment upon the Real Estate shall be chargeable again«t the owner of this moregage, {J'; any of the
«ipulations contained in this mortgage is declared invalid or invperative by anv court of competent jurisdiction; (9) Marrgagor, or any of them (a} shall apply for
ar consent ta 1he appointment uf a receiver, 1rustee of liquidiitor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvene or file a voluntary petition in bankruptoy, 0l or admit in writing such Mortgagor's inability generally, to pay such Mort-
cagor’s debrs as they come due, (d) make a generat assignment for the benelic of creditors, (¢) file a petition or an answer seeking reorganization or an arrange:
ment with creditors or raking advantoge of any insplvency law, or (f) file an answer admirting the material allegations of . or consent to, or default in answering,
etition filed against such Momgagor in any hankruptcy, reorganization or insolvency proceedings; or (10) an order for reliel or other judgment or decree shall
be entered by any court of competent jurisdivtion, approving petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than onr,
O APPOINLING a receiver, TRastoe of liquidaor of any Mortgagor or of the Real Estate or of all or a substantial part of the assers of any Morgagor: then, upon the
happening of any one of mare of waid cvents, at the option of the Mortgagee, the unpaid balance of the De shall ar once become due and payable and this
morigage shall be subject 1o foreddosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take passession of the Real Estate and, after giving at least twentv-one days natice of the time, place and terms of sale by publication ance a week for three con-
weentive weeks in same newspaper published in the county In which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, e public outcry, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising. telling and conveying
t1re Real Extare and forechmsing thes murtgage, including a reasonable attorneys’ fee: second, 1o the payment of any amounts that have heer: spent, or that it may
then be necessary to spend, in piving insurance premiums, Licns or other encumbrances, with interest chereon; third, 1o the payment in full of the balance of
the Dbt whether the same shall or shall not have {ully ematured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the halance, if any, to be paid to the party or partics appeaning of record 1o be the owner of the Real Estate at the time of the sale. after dedvcting che cost of
as ertriming who {8 such owner. The Morigagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Corare if the highest bidder therefor. At the foreciosure cate the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
rwr ne it may ﬁ-t offered for sale and sold in any other manner the Mortgagee may elect.

The Morrgagor agrees ta pay all costs, including ceasonable attorneys' fees, incurred by the Mortpagee in collecding or securing of attempting to cotlect or
wcure the Debt, or any part thereof, or in defending or aitempring to defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this morgage is herein expresly made subject o any such lien or enr;urnl:rance: and/or all coses incurred in the foreclosure of this mortgage, cither
under the power of sale contained herin, or by virtue of the decrec of anv court of competent jurisdiction. The full amount of such coms incurred by 1he Mor
sager shall be a part of the Debe and shall be ecured by this mortgage. The purchaser at any such calc shall be under rc obligation 1o see to the proper applica-
non of the purchase money. In the eventof a ale hereunder, the Morrgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o 1he pue-
Juer, for and in the name of the \urteagor, a staturory warranty deed ta the Real Estate. '

Pural on singular words used hercin ta designate the undragned shall be construed to refer 10 the maker or makers of this mongage, whethes onc or mare
Latus sl persuns, CQrpoTaticns, wainnons, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned: and every option, right and privilege hercin reserved or secured 1o the Mortgagee, shall
ure 1o the henefit of the Morgagee’s successors and assigne.

In wit ness whereof, the underagned Morngagor has thave) executed this instrument on the date first writren above,

AW e 26/

] - - -
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama ]
Shelby County

r.
l, t]‘lL ¥ ndcrar ned amhunu a Notary Public, in and for said county in said state, hereby certify that
59& Neal /and wife, Barbara Anne Neal -

whaose ng ll'nt.‘l:b] is (are) ngﬂli.d to the foregoing hﬂtrume{Et and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrumenty __he a&rcuted the same voluntarcily on the day rhq,a:mu'htar} dare.

Giiven under my hand and u?ﬁi:ml seal this 1st day o

i SI“I{ nr.l ——wc—n-'

ACKNOWLEDGEMENT FOR CORPORATION

| ;}ﬂé)'r‘nx CEfas

Seate of Alabama i 7 f :

f
County | ~Sud _7"._7’5—/'

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

whose name as of ' @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this r;la'f that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed che same voluntarily for and
as the act of said corporation.

(Given under my hand and official seal this day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

2 (m 3 O — N
35 £ 7 & 3 - — z
pr S & =. )
[ - . A - —
.5 4 c B tm
B 0 -
o -] H Q C}
N n B X T w
p G g 2 & p
‘3 5 © 4 < & ; ) I 3
=) ) o pa —
7 < 0 o & oo ( ’
L " —y r - :h.
= ~ C. 5_, 5 z
3 S & ¢ o > pm.
s -~ E QA C
= = W
= A T 7
EI-'%.- = —y m
3 g
5 ! 2 3
: ¥ O
.- £ 3 & 8 &
3 - y ® " £
o ) &a £ :-:"'.,
u - 3 5 ~Z
B . i LA
‘ ~ = =
» Z 8 g

7 CF'-: [ A Spp Notary uhg: ’l_’j' o

Lﬁllr,_; T“ Lf;‘"' ‘ "rh Y r‘ﬁiff}’cﬂ -=-; > ."'. | 0 -‘*O - -.r E
| : S My comml on expires: % g‘-_%.'Z- Q MW
935 Mﬂ . Jf‘ h r - 2, " o ‘/5

. L= *i Traassr® .‘ .;“"r
- Lol 2 3 T g
T 9 NOTARY MUST AFFIX SEAL L e
s -
Mg gt
i E"A 'F':f- "'..--‘:'Ir,-u-




