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BIRMINGHAM, ALAEAMA 35201

THIS AGREEMENT, this day made and entered into by, between and among

__Charles E. Rueve & Connie §. Rueve thereinafter ''Seflars’ ", whether one or more).

Donald R. Watters

. {thereinafter *“Purchasers’ ., whether one or more),

and SouthTrust Bank, N.A. {hereinalter
“1he Lender''}, WITNESSETH AS FOLLOWS:

RECITALS
A. The Lender did hereiofore loan to__Charies E. Rueve & Connie S. Rueve -

in the principal sumof$ _ 36,350, 00 | . Which is evidenced by their promissdry nots, dated
~—April 3G .19 80 (hereinatier “'the Note™'), under the terms of which Note they promised to repay said sum to the
Lender. or order with interest Irom date at Eleven and three quarters per cent ( 11-75 o4y per annum, in
monthly instaliments of $ 367.14 . and the payment of which Note they secured by their mortgage to the Lander,
dated _ May 6 .19 80 and recorded at Valume 402 atPage 223 _ , in the office of the Judge of Probats of

Shelby County, Alabama (herginahter the '*Morigagee'*). The present, unpaid principal balance of the
Note, as of the date hereo!, is $ ___33,499 .56 , with interest paid to _ February 1 19 _83 . Sellers either wers

tha original makers of the Note. or, if not, have herstolare expressly assumed the payment thereof and are the present, primary obligors thereunder.

8. Sellers have now sold 1o Purchasers their interest in ihe property covered by the MurtFage, and Purchasers desire to assume and agree 10 pay

the Note and fo perform aii of the obligations coniaingd in the Note and Morigage, with Seilers thereupon being reieased from any further personal
obligation or liability to pay the Note or perform the obligations contained on the Note.

G. Tha Lender |s wilting to accept and consent to such assumption, provided that, as conditions precedent thereto, Purchasers shall hava (i) sub-
mitted ¢redit infarmation and had their credit approved by the Lender, (i) expressly assumed and agreed to pay the Note and perform the obligations
contained in the Nate, and (iii) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set forth balow,

D. Upon compliance by Purchasers with the aforesaid requiraments and its acceptance of such assumption, the Lender is also willing to release
Sellers from any further personal obligation or liabitity to pa}/ the Note and perform the obligations contained on the Note, but with the Morigage
securing the same to be and ramain unchanged and in full force and effect. |

AGREEMENT

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and agreements of the parties herginafter contained, it is
agreed by, between and among Sellers, Purchasers and the Lender as follows:

February 1 .19 85 . the principal balance of the Note shall bear interest at the rate of

( 13.0

and payabis to the Lender, or order, in consecutive monthly instatments of principal and inerest ol $ _ 399.85

-

1. Commencing on
Thirteen Per Cent

%) per annum, and therealter said principal and interast shall be due

gach, commencing on March 1 1985 and payable on the _L1ESE day of each consecutive

F“?“th thereatter, with each such installment fo be credited first to accrued interest and the balance thereof to principal then
remaining unpaid and ouistanging uniil all of said principal and interest is fully paid. In addition to such monthly installments of principal and in-
terest, escrow payments for taxes and insurance shall continue to the extent required by the Mortgage.

2. Purchasers, jointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree to pay the Note, as

Lnudilfied hzljnfl;l Lurthar agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Morigage securing same. as
grein modified,

3. Sellers, Purchasers and the Lender, jointly and severally, hereby agree that tha terms and provisions of the Note and Mortgage are heraby
amended arid modified a5 herein Set out, and that the same {as herein modifted) shall be and remain in full force and effect, as if the present principal
baiance of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and instaliment payments had
been those herein agreeo upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise after. a‘tect or
impair any of the rights, powers or remedies granted to the Lender under the terms and provisions of the Nots and Martgage.

4. Setters hereby warrant to the Lender that they hrave heretofore duly sxecuted, delivered and filed for record a good and valid deéd conveying 10
the Purchasers the property covered by the Morigage, and Sellars hereby further transfer, assign, set over and deliver untd Purchasers ail of their
right, title and interest in and to any and all escrow deposits presently held by the Lender in connection with said lpan.

~ 5. Subject to the previsions in this paragraph, the Lender hereby releases Sellers, joinlly and severally, from any further personal obligation or
liability to pay the Note and any other charges or amounts required by either the Note or Mortgage; provided, however, that;

(i) Neither this rélease nor anything else hsrein contained shall be deemed to release, alter or affect, in any way, the Morigage. which shall be
and remain in full force and effect;

0

{ii) Neither this release nor anything else herein contained shall be deemed to release Selers from any covenants, expressed, or implied. of
saisin, warranty ot titie or against encumbrances; .

(iii} In the event there is any mortgage, judgment kien, encumbrance or lien, of any kind {excepl taxes or special assessments not yet due}, right.
title or inferest in the property covered by the Mortgage in tavor of any party or parties not 2 party to this Agreement, as of the date of the
executian of this Agreement by the Lender, or in the event that the property has not been validly conveyed by Sellers to Purchasers and
uniess and umil any and atl parties claiming any right, title, interest, lien or encumbrance in on or to the property describad in the Mortgage
shall have duly consenied to, -and joined in, this Agreement, the aforesaid release of Sellers by the Lender shall have no farce or effect: and

{iv) The atoresaid release ¢! Sellers by the Lender shall be effective only from and after the date of execution of this Agreement by the Lender.

. The obligations of Purchasers under the Note, Mortgage and ihis Agreement are joint and several, and this Agreement, and all provisions con-
tained herein, shalt be binding upon, and inure to the benetit of, the respeclive heirs, devisees, personal representatives, successors and assigns al
hoth Selters and Purchasers and the successars and assigns of the Lender.

N WITNESS WHEREGF, SeligfspPurchasers and the Lender have executed this instrument. in triplicate, on this 29th
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