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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .............evene.... JARUATY, 2ot stsssecseeseans ,
19..82... The grantor is ... KENNETH J. NORTHRUP, an unmarried man

---------------------------------------------------------------------------------------------------------------------------------------------------------

............................................................................ “Borrower”). This Security Instrument is given to ... SOUTITRUST .
BANK OF ALABAMA, NATTIONAT, ASSOCIATIO . ., which is organized and existing

under the laws of LEhe. United. Statas. ... o end whose addressis 112, 20th Street, North,
B I Ay A D 20 ieeeeees et eaese o et e eeeeee e e oo e e “Lender™).

.................................................................. Dollars (U.S. §.2.3,400.00...........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*‘Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..........renes 11108 VTN oS00 RS 0 B A SO This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in ....... 8B&IRY .o, County, Alabama:

Unit 104, Building 1, in the Gables Condominium, a condominium located
in Shelby County, Alabama, as established by Declaration of
Coundominium and By-Laws thereto as recorded in Real Volume 10, page.
177, together with an undivided interest in the common elements, as
set forth in the aforesald mentioned Declaration, said Unit being more
particularly described in the floor plans and architectural drawings
of The Gables Condominium as recorded in Map Book 9, pages 41 thru 44,
in the Probate 0ffice of Shelby County, .Alabama.

Reference is hereby made to the AHFA Uniform Mortgage Rider and
Condominium Rider which are incorporated herein for all purposes.

The proceeds of this loan have been applied to the purchase price of
the property described herein conveyed to mortgagor simultaneously

oo 018 mee 650

%p% herewith,

This mortgage is re-recorded for the purpﬂse'nf correcting the scrivener’s
errors in this original document, The mortgage has been corrected by inserting
the name of the county in Non-Uniform Covenants Paragraph 19, Acceleration;

Remedies, and correcting the name of the condominium project In the Condominium
Rider.

P

which has the address of ....}03. Gables Drive ..oy oo BAXRIBGHAR. .cccoocesrcssrevrnansersons ,
35244 Street] ot
Alabama ..............% coresreeninnnnes ( PrOpErtY Address™);

-!iiili;lréﬁ]lll LN ]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royatties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UsuorM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds’} equal to
one-iwelfth of: (1) yearly taxcs and assessments which may attain priority over this Security Instrument; (b) yearly
lcaschold payments or ground rents on the Propeny, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow 1tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shatl give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2il payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furmish to Lender ail notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith’the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
noffce identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. | |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




poox U4 e 302

sooe 018 e 6§32

If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and 1nspections of the Property. Lender
shall pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the spection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consecuential, in connectien with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, at'e hereb}’
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immiediately
before the taking, divided by (b) the fair market value of the Property immed:iately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower Fatls to respond to Lender within 30 days after the date the notice 15
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Secuority Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llﬂblllt]f, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, griant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security. Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enaciment or expiration of applicable laws has the ¢ffevr of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender. ar i1 oplion,
may require immediate payment in full of all sums secured by this Security Insicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gtven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securtty Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets vertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other flfl'i.ﬂd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{1} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (-::} pays all expenses incurred in enforcing thas
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrurnent and the obhigations secured hereby shall remain fully effective as il no acceleration had

{}Luurrc“ver, this right to reinstate shall not applyg ase of acceleration under paragraphs | 1“
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N:}monhﬂl COVENANTS. Borrower and Lende covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower of the right to
reinstate after lacceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the datt specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
ﬁ Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthuuse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be apptied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or
persons legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judictally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
sl all be applicd first to payment of the costs of manag:mcnt of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums sccurcd by
this Security Instrument.

21. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ezch such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider &3 Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

X Other(s} [specify] AHFA Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
KENNETH J.. THR —Horrower
(Seal)
—Bomower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:
On this 7th dayof January , 19 85,1, the undersigned
a Notary Public in and for said county and in said state, hereby certify that KENNETH J. NORTHRUP, an
unmarried man
, whose nam:(s} is signed to the
foregoing conveyance, and who is knnwn to me, lcknﬂwlcdgtd before me that, being informed of the
contents of the conveyance, he executed the same voluntarily and as  his act on the day the same
bears date.
Given under my hand and seal of office thisthe  7th day of January

issi ires: 10-17-86 / {
My Commission expires tt vy T

This insttrument was prepared by Robert R. Sexton, Attorney at Law K'k

: 1600 City Federal Building -'.-i;,f;:.-;i*?';'t,;;"*.s' &

Birmingham, Alabama 35203 R BTN
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ALABAMA HOUSING FINANCI AUTHORITY ,
SINGLE FAMILY MORTCAGE REVENUE BOND PROGRAM, 1984 Series A ,

UNIFORM MORTGAGE RIDEK

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
eveat of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are riot
modified by this Rider, all the terms, conditions and other provisions of the Mortgage an
Note remain in full force and effect. ' '

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing Financ
Authority (the “Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Not
1£:

(a) All or any part of the Property or any interest therein is sold or transferred b
Borrower or by coperation of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1985 Series 4, (ii) the creation of a purchase money security interest for
household appliances, (1i1) a transfer by operation of law upon the death of s joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thexeby
in accordance with the terms and requirements of paragraph 2 hereof; '

{b) Tha Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contzined in the Eligible

¢~ Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurat
w or incomplete; or

=2 .
== _
wctt (c) The Borrower fails to promptly supply any information or document which the
~4 Lender, or the Authority may request to verify compliance with the conditions of the
(O Authority's Single Family Mortgage Revenue Bond Program 1984 Series A under which the loa
. @s evidenced by the Mortgage and Note was provided. ‘
L
o)
[ )

The Borrower understands that the Authority and the Lender have relied upon statement
___contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application In the processing, financing snd granting of this loam. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in cornection with the Note, the Lender or the Authority may, in their sole discretiom, b
written notice to Borrower, declare all obligations secured by the Mortgage and all .
obligations payable under the Note immediately due and payable, Borrower shall notify th
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a vight of acceleration hereunder. Borrower shall pay to the Lender or the .
Authority, as the case may be, all damages sustained by reason of the breach of the

covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower” under the Authority's 198k Series A Program
Cuidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Progranm Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, wiich
approval may be granted in the sole discretion of such parties.
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3. Under the provisions of the Internal Revenue Code of 1954, as anrended, -and the
Procedures and Regulations promulgated thereunder (the “Tax A:t"),uihﬁﬁlﬂguuffﬁf_has
elected to credit certain investment earnings, if any, from the pr@ceeds‘ﬂfléﬁééhcndﬁ to
mortgagors under itrs Single Family Mortgage Revenue Bond Program 1980581 bk A"Yor sa lo
as such credit is required to keep the interest on the Bonds exempt from fedetal fncome
raxation. As a mortgagor under the Program, the Borrower is entitled to-réceive a porei
of the amount, if any, regquired by the Tax Act to be credited to such Borrower., The
amount of the Borrower's credit shall be determined by the Authority in its sole
discrecion consistent with Section LO3A of the Tax Act. The Borrower acknowledges and
agrees that the asount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be pa
directly to the Borrower. 1In so crediting, the Authority assumes no responsibility as t
the treatment of this credit for purposes of the Borrower's federal income Cax and cthe
gorrower accepts full responsibility for same. The Authority wil} maka, ¢Tgcils, £ anv,
on an annual basis or at more frequent intervals at its discrdtién or at:che rime the

~f N . \ " c i . . . . . . . N ¥
“forigage 1s fully discharged. The Authority is under no obligation to =maxizize ihe cred

oT to e-ny credic., - -




. T
(a) 1I{ the credi: set forth in pavagraph 3 above is z=ade on an annual basis, a
deternination as o Tthe znount of the credit will be nade on an annual basis establighed
by the Asuthority with respect to mortgages outstanding as of the determination date,
Credits will not be made with respect to any partial annual period the Mortgage 1s
outstanding following the annual determination dare unless it becomes necessary to so do

in order to comply with the Tax Act. The amount of each annual credit will be treared ag

a principal payment or prepayment and will be credited by the Authority agaiast the
principal balance due on the Note.

stated in the Note,

4.

No reduction will be made in the level monthly payment

The allocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment.

The
Borrower will be advised annually as to the amount of any payment or prepayzent wnich has

been so credited, and the outstanding principal balance of the Note following the paynent
Or prepayment.

The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) 1In the event the credit is made at the time the Mortgage is discharged, a
deternination as to the amount of credir will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is cutstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principll of the Note has been fully paid, will be applied-againgt interest
payments due on the Note.

Notice will also be given to the Borrower if at any time the

anount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

TRIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT. |

I hereby consent to the modifications of the terms of the Mort

gage and Note which are
contained in this Rider. S

Dated this 7th day of January , 19 85,

T i M

Printed ETH J. THRUP Printed -
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STATE OF ALABAMA, )
et :  ss Ze
&FFERSDH COUNTY. ) e,

g -

D . . .

- I, the undersigned , a notary public in and for said county, in said Stare, 5
hereby certify that KENNETH J. NORTHRUP . whose name(s) is/are signed to the foregoing
Rider, and who is/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. '

. Given under my hand and officlal seal this 7th day of Japua ; 1985 .
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(Seal) Patimw . ¢
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My Commission expires: 10-17-86
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This instrument was prepared by: ROBERT R. SEXTON, Attnrney_gt Law g =
Adcress: 1600 City Federal Building, Birmineham, AL 35203 ﬁ a E
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is rmade this 1th dayof January , 19 85 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to

SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCTATION

(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

-

104 Gables Drive, Birmingham, Alabama 35244
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: W% The Gables Condominium

[Name of Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the

“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The *“‘Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
13 deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such-actions as may be reasonable to insure that the Owners
Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commeon
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

pok 014 e 3CH

Lender;

(i) termunation of professional management and assumption of self-management of the Qwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

STATE oF ALY SHELRY L.

TEERTIEY THIS @,&z/_ 7975 (Seal)
'NSTRUH:?I RN R — KENNETH J ORTHRUP .Borrower
| oD _

G5 UM -9 Mg 3s e R0 STATE €7 208 gusey e o
f_____,___..-- I CE:\! r::*‘ "y J.I!‘r fu_
, = INSFRE—l TLS (Seal)
A . Ve, SO0 Fs~ e BAE T op -Borrowar
ot 17 , W FEB 22 gy g 3
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