o MORTGAGERSRPORATION ——
OF THE SOUTH

5 T
‘l"'r-l‘!ui"m MATHOMNAL BANS OF BOZ TOM

STATL OF ALABAMA
COUNTY OF  SHELBY

CONSTRUCTION LOAN MORTGAGE DEED j{;" b

AND SECURITY AGREEMENT

THIS INDENTURE masde and enzered into this éth day of February .19 B>  .byasnd

James E. Green and Yvonne R. Green

between

(hereinafter raferred to s Mortgagor, whether one or more), end MORTGAGE CORPORATION OF THE SOUTH, an Alabasma corporation, hereingfter
referred 1o a3 Mortgeges,

WITNESSETH:

WHEREAS, the Mortgagor is justly indebted to the mortgagee in the principal sum of F1fty Three Thousand Two Hundred
Fifty and No/100-—————— - e o DOLLARS (5 ~>»2250.00 ,,

ar 0 much 13 may from time 1o time be disbursed hereunder, as evidenced by a note besring even date herewith, payable to said Mortgagee; with interest
thereon, on demand or a2 otherwise provided thersin; and

WHEREAS, the Mortgegor has sgreed to grant this Mortgage to the Mortgeges in order 1o secure such surn, or 30 much hereof as may from time
ta time be disbursed, including future advances 1o be sdvanced from time to time, and any extensions or renewslis thereof, and all other indebtedness of
the Mortgagar to the Mortgeges, absolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFORE, the Mortgagor, in conslderation of the indebtedness sbove mentioned, and to secure the prompt payment of same with in-
terest thereon, and ail other Indebtednest of the Mortgagor to the Mortgages, whether now existing or hereafter incurred, and all extensions andd renewals
hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to securg the performance of the covenants, conditions snd agreements
hereinafter set forth, have bergained and sold, and do hereby bargain, sell, aiien, grant and convey unto the Mortgages, its successars and assigns the fol-
lowing described resl estate, iying and being in ShElb}’ County, Alabama, to-wit:

Lot 13, according to the Survey of Hamlet, 4th Sector, as recorded
in Map Book 9, page 22 in the Probate Office of Shelby County, Al.
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MORTGAGE CORp
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POST OFFICE BoE NORTH
EIHH!HGHAM ALABAMA 35202

TOGETHER WITH ulf bullding materials, equipment, fixtures end fittings of every kind or character now owned or hereatter acquired by the Mortgagor
for the purpase of or wsed or useful in connection with the improvemenits located or to be located on the hereinabove described real estate, whether such
materials, eguipment, fixtures and fittings are actusliy tocated on or adjacent to said real estate or not, and whether in storsge or otherwise, wheresoever
the tame may tw 'aceted. The personal preperty herein conveyed and mortgaged shall include, without limitation, all Jumber and [umber products, bricks,
building stones and bulkding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbling and plumbing
fixtures, heating equipment snd appliances, electrical and gas equipment and appliances, pipes and plping. ornemente! and decorative fixtures, ana in gen-
eral all butlding matarial and equipment of every kind and character used or yseful in connection with said improvements.
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TOGETHER WITH all the improvernents now or erealter erected on the said real estate, and ali rents, issues and profits thereof and the rights,
prociedges amd appurtenances thereuntn belongng or in anywise appertaining, including all gas, electrie, steam, het air and other heating, lighting and '
cookinng apparatus. engines, boiers, motors, bathtubs, sinks, water closets, basins, pipes, laucets and other ptumbing fixtures which ore, or shall be, at- '
tached 1o any snid improvements now or hereafter erected, oll of which shalf be deemett realty as between the parties hereto and all perspns claiming by,
threwmh or under them, and conveyed by this mortgage 08 a part of the security for said indebtedness,

Al of the foregolng Is sometimes hereinafter for convenience called the " Premises”,

T HAVE AND TO HOLD the Premises, and cvery part hereof, unta the Mortgagee, its sutccessors and assigns, forever. And the Mortgagor coven.
arits with the Mortgagee that the Maortgagor is lawfully seized in fre simple of the Premises and bas a good right to sell and convey the same as aforesaid;
that the Premises are free and ctear of all liens and encumbirances and the Mortgagor will warrant and forever defend that title to the same unto the Mort-
i, 115 sUCcessars and assigns, against the lawful claims of all persons whomsoever,

This maortgage is made and accepted on the understanding that the follawing covenants, conditions and agreements shall continueg in sffect so
lung as any portion of the indebtednass hareby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shalt be advenced by Mortgagee to Mortgagor in accerdance with @ con-
struction loan agregment of even date herewith, the terms of which agreerment are made a part of this mortgage. This mortgage shall also secure any and
atl axtber indestedness now or hereafter owing from the Martgagor 1o the Mortgagee. -

2. The Modrtgagor will duly and punctuatly pay the note tecured hereby and all other sums required to be paid by the Mortgannr hareunder, 4

J. Far the benefit of the Mortgagee, the buildings on said Premises shatl be constantly insured against toss by fire and other hazards, casualting .
andl cuntingancies, extandad coverage, and other such coverage, in such manner and in such cormpanies and for such amounts as may be required by the l
Mortgagee, with loss, if sny, payable to Mortgagee, as iis interest may appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the
Mortyayee the fire and other insurance policies covering sald property, and it is further agreed that all af the security for said indebtedness. shatl pass 1o,
and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale. deed or other proceedings in consum-
mation of such lforeclosure, and if the Mortgagor fails to keep said property insured as above specified then the Mortgages may, at its option, inture said
property for its insurgble vslye, against loss by fire and other hazards, casualties and continguncies, for its own benefit, and any amount which may be
expencled for preamioms on such insurance policies shall be secured by the lien of this mortgags and bear interest from the date of payment by the Mort-
gayee: it being understood and agreed betwesn the parties herete that any surn, or sums, of money received for any demage by fire or other casualty to
c\ any building, or buildings, herein conveyed may be retained by the then holder of the indebtedriess secured by this mortgage snd applied toward pay mant
af such indebtedness, eithar bn whole or in part, or, at the option of the holder of said debt. same may ba paid over to & trustee, [0 be named by the Mort-
gagee, its successors or assigns, to be applied in payment for any repair or replacemant of such building, or buildings, or for any other purpose or object
satisfactory to said Mortgeges, withourt affecting the lien of this morgage for the full amount hereby secured.

4. The Prernisas and the improvements thereon shall ba kept in good condition and no waste cornmitted or parmitted thereon, natural wear and
t tear excepted, and all taxss shd assessments or other charges, which may be levied upon ar acerue against the Pramises, as well as all other sums which

may be or become lians or charges pgainst the same, shall be paid and discharged by the undersigned promptly bs and when so levied or assessed and shall
nat be permitted to become delinguent or to take priority over the lien of this mortgags. * X

5. Any claim of lien which may be fited under the provisions of the Statutes of Alabama, relating to the liens of mechanics ar matarialmen, shall
be promptly paid and discharged by the undersigned and shall not be permittsd to take priority over the lien of this mortpage.

6. Any and all Isgal requiremeants, of any governmental agancy wherain the Premises are located, shall be fully compiisd with by the Mortgagor.

7. Should default ba mads in tha payment of any insurance premiurms, taxss, assessments or other liens, or any other sum, as herein provided, the ]
Maortgages or assigns shall be guthorized to pay same and the sum, or sums, so paid shall be and become 2 part of the indebtednass secured by the mort- '
gage, or the Mortgagee Or astigns may take possession of the Premises, coNect the rents due or to become due thereon and apply sama in payment af such .
delinquent taxes, assessments or other liens or, upon application made to any court of competent jurisdiction, be entitled as a matter of right 10 the ap- '
pointment of & receiver of the rents, issues and profits 10 be derived therefromn and with power to lease and control the Premises for the benefit of the '
Mortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payabla at once and the mortgage may be foreclased as
hereinafter provided, but no gelay or failure of ths Mortgagee to exercise this right or any other option harsin shall be desmed a8 waiver of such right,

: 8. The Mortgagor sgress to pay reasonable attorneyy fees and expenses incurred by the Mortgagee in applying for a raceiver, in protecting its in-
terest in any litigation Involving this real estats, in presenting claim under any administration or other proceeding where proof of claims is required by

law to be filed, cr in foreclosing this mortgage by suit in any court of competent Jurisdiction, such fees and expenses to be part of tha debt hereby secur-
ed. -
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. 9.1t is further sgresd that if the Mortgagor shall feil to pay or cause to be pald in whale, or any portion of the principal sum, or any installment i
of intarest thereon, and sny extensions or renswals thersof, or any other sum, the payment of which Is hereby sscured, o5 they or any of them msture, |
gither by lapse of time or otherwise, in accordance with ths agreeamaents and covenants hergin contained, or should defaplt be mada In the paymaent of

any machanic’s lien, materialmens’ lien, insurance premiuma, taxes ar assessments now, or which may hereafter be, lsvied Bgainst, or which may becomes a .
tien on said property, or should default be made in any of the covenants, conditions and agreements herain contsined or in the construction loan agree. ¥
ment of even date herswith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured herstyy shall, at .
the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of the debt secured shall have the right s
to enter upon and take possession of said property and sell after or without taking such possession of the same st public cutcry, kn whole or in parcels, 4
in front of the Court House door of the county wherein ssid property is located, to tha highest bidder for cash, either in person or by auctionesr, after
first giving notice of the time, place and tarms of tuch sste by publication once a week for three successive weeks in some naewspaper published in sald
county, and, upon the payment of the purchase money, shall exacute to tha purchaser at 13id sale a deed to the property so purchased, the proceeds of
such sale shall be appliad (1) to the expenses Incurred in making the sale, including 2 reasonable sttorney’s fee for such services a3 may be necessary, in
the collection of said indebtedness or the fareclosure of the mortgage; (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out
or becomne liable to pay, In carrying out the provisions of this mortgage, together with intsrest thereon: {3) to the paymant and satisfaction of sald prin-
cipal indebtadness and intarest thereon to the day of sale and the balance, if any, shall be paid over to the Martgagor, or assigns. Or said Martgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attarney's fee shall, smong other expsnses and costs, be al- :
lowed snd pald out of the proceeds of tha sale of said property. In any event, the purchaser undsy any forciosure sale, as provided herein, shatl bs under
no obligation to see to the prop-r aoolication of the purchase money and the Mortgagee or the then holder of the indebtedness hereby secured may be-
come the purchaser at ssid sale. The auctioneer making the sale is hereby authorized and empowered 10 execute a deed In the name and on behaif of the
Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, sppointing said auctioneer to make such sale, sthall be prima {acie
evidence of his suthority in the Premises. Mortgagee shall also have sll rights and remedies of & secured party under the Alabama Liniform Commercial
Code. Whether the Premises are comprised by one separate parcel or by separste parcels or #re non-contiguous or are subdivided into lots or sre to be
subdivided ar are divided by natural boundarles or are comprised by both real and personal property, then in either event (s}, Mortgagee shall have the
right on  foreciosure of this mortgage to sell the Premises in separate 1ots or parcels or in any combination(s} of such separate lots, parcels, or divisions,
or en rmasse, as Mortgages may in its sole discretion desm best, and shall not be obligated to first offer the Premises 1n any such sub-parcel (s}, lots, or
divisions at such sale.

10, in the event of the enactmant of any law, Federa! or State, after the date of this mortgage, deducting from the value of the land for the pur-
poses of raxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the indebtedness tecured hereby, or changing in any way
the taws naw in force for the taxation of martgages, or debts secured by rmortaages, the indehtedness secured hereby together with the interest due there- .
on, shall, at the option of the Mortgagee, without notice to any party, become immediately due and payable., :

11. If all or any part of the Premisas shall be damaged or taken through condemnation (which term when used in this mortgage shall include any t
damage or taking by sny governmentsl authority, and any transfer by private sale in lieu therecf}, either temporarily' or permanently the entire indebt-
edness secursd hereby shall st the option of the Mortgagee become immediately due and payabie. The Mortgagee shatl be entitled to sl compensation,
awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's
name, any action or procesdings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compensation,
awards, damages, claims, rights of ection and nproceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, who, efter deducting
therefrom pll its expanses, ineluding attorney’s fees, may release any moneys so received by it without affecting the lisn of this mortgage or may apply
the sarme in such manngr 8 the Mortgagee shall determine to the reductian of the sums secured hereby, and any balance of such moneys then remaining :
shall be paid 1o the Mortgagor. The Martgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, clairmy J'
and proceeds as the Martgages may require. i

t2. This mortgege creates a tecurity interest in the personal property of the Martgagor herein described, and shall constitute & Security Agree-
ment under the Alabama Unlfaorrn Commercial Code. Mortgagor covenants and agrees to execute. file and refile such financing statements, continuation
staternents or ather documants that Mortgagee shall require.

13. Provided alweys that if the Mortgagor pay said nole and any renewal or extension thereof and all other Indebtedness secured by the mortgage
and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in-payment of taxes, assessmants, insurance or other liens
and :nterest thereon end shell do and perform all ather acts and things herein agreed 1o be done this conveyance shall be null and void; otherwise it shall
remain in full force and eflect,

14. If al! or sny part of the Premitas or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent, exclud-
g (a) the creation of & purchase money security interest for household appliances, or: (b} a transfer by devise, descent of by operation of Isw upon the .
death of a joint tenant, Mortgagee may, at its option, declare all the sums secured by this Mgrtgage 10 be immediately due and payable. Martgagee shall
have waived such option to sccalerate if, prior to the sale or transfer, Mortgagee and the person o whom the premises are to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by [his martgage shall
be at such rate as Mortgages shall request, If Mortgagee has waived the option 10 accelerate provided in this paragraph 14, and if Mortgagor's successor
in interest has executed 8 written assumption agreement accepted in writing by Mortgagee, Martgagor shatl remain liable nonetheless for sl obligations
under this mortgage, the Note, and the Construction Loan Agqreement,

15. Extension of the time for payment o, modification of amartization of the surns secured by this marigage granted by Mortgagee (@ any fuc
) cessor in intgrest of Mortgegor shall not operate to release, in sny manner, the liability of the ariginal Mortgagor snd Mortgagor's successors in interest,

: Maortgagee shall uired 10 commence proceedings against such or refuse to extend time for paymeant or uth-ﬁh' amortization |
af the sums secu_?l mortgage by reason of any demand made h-nal Mortgagor and Mortgagor's successors in i

| J— 16._Any forbesrence by Mortgagee in exescising any right or remedy hereunder, or otherwise afforded by applicabla low, shall not be a waiver of
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o preciyde H'm’ of any such right ar remedy. The procurem rance of the payment of taxes or other liens ﬂw Mo tygagee shall
it be a waiver O gagee’s right 1o accelerate 1the maturity of the indebiedness secured by this mortgage,
17. Al' remedies provided in 1his mortdage are distinct and cumulative to any other right or remedy under this mortgage or afforded by law or
equity, and may be exercised concurrently, independently or successively. :

Singu'ar or plural words used herein 1o designate the Mortgagor shall be construed to refer 1o the maker or makers of this mortgage, whelher onc
or moare persons or a corporation, and all covenants and agreemants herein contained shall bind the heirs, personal representatives, successors and assigns

of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of its successors and assigns,

IN WITNESS WHEREOF, the undersigned have {has] hereunto affixed their [(his) hand(s) and seal{s}, intending to be legally bound, on the dare
abowe written,
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£ i {SEAL)
cdames E. Gr ‘ﬁ
B i = ». A {SEAL)
vunne R. Green
- {SEAL)
{SEAL)

STATE OF ALABAMA

COUNTY OF JEFFERSON {Individual Acknowledgment}
), the undersigned authority, a Notary Public in and for said County in seid Stete, hereby certify that

James E. Green and wifgtETvunne R. Gfeen

., whose nama signed to the foregoing conveyance, and whe  8I€ koqun, 1o me, scknowisdged
befare me on this dey that, being informed of the contants of the conveyance thE}" 5

bears date,
Given under my hand and officiel seal this éth day of

atarily Oh the day the Lame
iy

STATE OF ALABAMA

COQUNTY OF (Individual Acknowladgment) "'.t_"""f A t}'{" A\
I, the undersigned authority, a Notary Public in and for salgd County in sald State, hereby certify that o

. whose name gigned to the foregoing conveyance, and who known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
Lears date.

Given under my hand snd official seal this day of .19

Notary Public
STATE OF ALABAMA

COUNTY OF - ({Carporate Acknowledgment}
1, the undersigned suthority, a Natary Public in end for said County in said State, hereby certify that

., whose name as of

a corporation, is signed to the {foregoing conveyance, and who 15 known 10 me, acknowledged before me on this day that, being informed of the contents

o1 1he conveyance, he, &8 such officer and with full authority, executed the seme voluntarily for and as the act of said comparation.
Given under my hand end official seal this day of .19

Notary Public

This instrument was prepersd by:  _JAN_CANFIFID MORTCAGE CORP. OF _THE SO

1957 HOOVER TOURT
- e Birminghems—Al. - 35226




