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MORTGAGE -

SYATE OF ALABAMA
county Jefferson

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

The Olshan Coyporation

{hereinafter called "Mortgagors”, where one or more) are justly indebted to,
Howard &/ox Marcia Jaffe _
BIRMINGHAM, ALABAMA
(hereinafter called "Mortgagee”, whether one or more) in the
sum of _Nine Thousand Dnl_l_nrp_ E;_’_}_Qﬂ-— ------- ———— e e e e e e e e e w0 e b e e Dollars
($ —2:900.00 _ ) executed by: PROMISSORY '

Note executed of even date herewith in the sum of __Nine Thousand Dollars & 00/100~==r~=mew=ccoc=s

T Dollars {% 5000.00 ] plus simple interest thereon from
date at the rate of . 18 % per annum shal! be payable inwth monthl installment in the amount of $ s
and X ____ installments in the amount of $ beginning on the day of January 19

end on the same day of each month thereafter untii paid in full, payable at:
or 8t such other place or places as the owner or halder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof,
e

NOW THEREFORE, in consideration of the premfm, said Mortgagors, an
The Stehan Corporation e

F i

and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated i o . e Ehelsz _ County, State uf‘
Alabama, to—wit: : T | .

lots 19, 20, 21, 22, 23 and 24, in Block 113, Dunstan's Map and

™ Survey of the Town of Calera, Alabama, in the Office of the Judge
N of Probate of Shelby County, Alabama .
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1t and when this is a cond morigage it is further undarstood and agreed that, in the avent the mortgagor feils 1o pay the interest and princlpal
on said first mortgege secording to its terms, the mortgagea herein or the assigns, are hersby suthorized at their slection to pay said intersst and
principal or any part thereof, and the mortgegor hereby agrees 1o refund on demand the sum or sums so pald with interast thereon st the rate of
% per snnum; said surns so paid shali be considerad a part of the debt hereby secured and this mortgage shall stand as security tharefor.
And should the mortgagor fail to pay the interest or the principal secured by sald first mortgaps or fail 10 comply with any of tha terms herein set
cut, the debt hareby méured may, at the option of the morigagee, or assigns, be declared dus and payable and this mortgage subject to foreclosum.,
This martgags and lisn shall secure nat only the principal amount hereof but sl! future and subsequent advances 1o or on behelf of the mortgagors,
of sny other indebtedness due from the mortgagors to the mortgagee. whether directly or acquired by sssignment, and the real estate herein des.
cribed shall be security for such debts 10 the total extent even in excess thereof of the principal amount thareaf.

The mortgages is suthorized to declare, at its option, all or any part of such Indebtedness immedistely due and payeble upon the sale. lease or
other transfer of any kind or nature of the mortgaped property, or any part thereof, without the prior written consent of mortgagee. 1f assumed,
an escrow analysis whi be conducted and sssumptionor will assume any shortage. This mortgage may be paid ift full at any time on or before due
date with a six month penalty pay off interast charge,

The mortgagor agrees not 10 parmit, commit, or suffer waste, impairment or detericration of said property of any part thereof, and upon the
failure of the morigegor 10 keep the property in good condition or repair and maintenance, the mortgegee may demand propar maintienance and
1the immediate repeir of said property or an increase in the amount of security, or the immediate repayment of the debt hereby securad, and the
failure of the mortgagor to comply with said demang of the morigagee for a period of 30 days shall constitute 8 Breech of this mortgage and at the
option of the mortgsges, immediately mature the entise amount of principal and interest hereby secured and the morigagee immediately and
without notice may Institute proceedings 10 foreclose this mortgage, In the case of refusal, neglect or inability of the mortgagor to repair and
maintain said property, the morigagee may at its option, make such repairs oF cause the same 1o be macle, and advarkce money in that hehalf, and
acid smme to the debt bereunder.

The within mgrigags is second and subordinale 1o thtat certain prior martgage as recorded in Vol, ;at Page . in the Office of the
Judge of Probate of Jefferson County, Alabama, In the event the vithin morigegor should fail to make any payments which become dur on said
prior morigage, or should defauit in any of the other terms, provisions and conditions of said prior mortgege, then such default under the prior
mortgage shall conatitute a default under the 1erms and provisions of the within maorigage, and the rmorigagee herein may, at its optlion declarg
the entire indebtedness due hercunder immediately due and payable and 1he within mortgage subject to foreclosure, and shall bear interest from
the date ofdefault. The mortgages herein may, at its option, make, on behalf of mortgegor, any such payments which become due on said prior
mortgage, or incur ey such expenses or obligations, on behalt of MOortpagor, in connection with the said prior mortgege, in order to prevent the
foraciocure of «aid prigr mortgage, and all such amounts s expended by the within morigages on behalf of mortgagor shall bacoms a Jout 1o tha
within mortgagee, or [ts assigns, additional to the debt hereby secured. and shall be covered by this mortgage. and shall bear interest from date of
payment by the within morigagee, or its essigns, snd shall be at once due and payable, entitling the within morigagee to all of the rights and
remadies provided herein, including, st mortgegee's option, the right to foreclose this mortgage.

I a scheduled installment payment is 10 days [ate, a late charge of 5% of the overdue installment will be charged but not less than 50 cents nor
maore that $100.00 for each late charge. '
Said property is werranted free from all incumbrances and against any adverse claims except as stated above,
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To Have And To Hold the atove granted propert ; unto ti 33t Mortgagee, Mortgagee's successors, heirs, snd assigns lorever: and for the
purpose of further securing the payment of said indebledness, the undersigned agrees to pay all taxes or assessments when imposed lagalty
upan said premises, and should default ba made in the payment of same, the said Mortagres may at Mortagee’s option pay off the same;
and turther secure said indebtedness, first above named undersigned agrees to keep the improvermnents on said real estate insured against

loss or damage by fire, lightning and tornado for the fair and reascnable insurable vatue thersof, in companies satisfactory to the Mortgagos,
with loss, if any, payable to =aid Mortgages, as Mortgages's interest may appear, and 1o promptly deliver said policies, or any renewal of said
policies to said Mortgages: and if undersigned fail to keep said property insured as shove specified, or fail to deliver said insurance policies 1o taid
Mortgagee, then thw said Mnrtgagea, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagea’s own bengfit,
the policy if colectad, to be credited on said indebtedness, tess cost of cotlecting same: a)l amounts o expanded by said Mortgagee for
taxes, assessments of insurance, shall becorme a debt to said Mortgapee or assigns, additional to the debt bereby specially secured, ang shall
be covered by this Mortgage, and baear interest from date of payment by said Martgagee, or assigns, and be at once due and payable.

Upon condition, howsvar, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have sxpended for taxes, assessments, and insurance, and [nterest thereon, then this conveyance 1o be null and voud:

but should defeult be made in the payment of any sum expended by the said Martgagee or assigns, or should said indshtedRess hareby
sacured, or any part thereo!, or the interest thereon, remain unpaid at maturity, or should tha interest of said Mortgagee or assigns in said
property becorns endangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 as 10 andangar the debt hereby
securad, then In any one of said events, the whole of said indebtednass hersby secured shall at once become due and payable and this
mortgage be subject 1o foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,

shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one
days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in soms nawspaper
published in sald County snd State, sell the same in lots or parcels or en massa as Mortgages, sgents or a3signs deem best, In front of the
Court House door of said County, lor the division therect) where said property is located, at public outcry, 10 the highest bidder for

cash, and spply the procesds of the sala: First, to the expense of advertising, selling and conveying, inciuding attorneys fees after dafault
and referral to.an sttomay, not a sateried employse of the creditor: Sacond, to the payment of any amounts that may have bean sxpended,
or that it may then be necessary 1o expand, in paying insurance, taxes, or other incumbrances, with interest therson: Third, 1o the pay msnt
of said indebtadness In full, whather the same shall or shall not have fully matured at the date of said zale, but no interast shall be collected
beyond the day or sale; and Fourth, the balance, if any, 1o be turned over to the said Mortgagor and undersigned further agree that said
Mortgage, agents or assigns may bid st seid sale and purchase said property, if the highest bidder therefora: and undersigned further agree
10 pay 8 reasonable sttomey's fee to sald Mortgagee or assigns, for the forectosura of this mortgage in Chancery, should the sama be so
forecicsed said fes to be part of the debt hereby secured. Interest shall accrus from the date of default or athar shova stated instance at the rats
stated in the lnstrurment or 12%.

IN WITNESS WHEREOF the undersigned . e
_ The Olsha!:Corporation
hove hersunta set j‘tﬁqnniur- ' ond seocl, this __B_Lh____ dey of . Janauzy w___ 85
“CAUTION —= IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"
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. . . @ Natary Public in and for said County, in 'l_.uI)d $tate,
hereby cortify that _ S
whose name ____ ligr;ld to the foregoing conveyance, ond whe krnown to me ocknowledged before me on this doy,
thot -h-aing informed of the contents of the Conveyonce wxscuted the some voluntorily on the doy the some bears dote.

Given under my hond ond officiol seal this doy of + V9

Notary Public,

THE STATE OF _alabamaen
——Iafferson cnuu*r*r}

l, the undarsignad » 9 Notary Public in and for soid County, in seid State,
hereby certify thae _ eeer——
whose nome as Presldent .. of The shan -'I'POI" on

@ cofporation, is signed to shs foregoing conveyance, ond who is known fo me, ocknowledged before me, on thie day thet,
baing informed of the contents of such conveyance, he, aos such officer ond with full outhority, executed the sames voluntarily
for ond ox the ect of zoid corparaktion.

GCiven under my hand and official seal, this the __1Ath . daoy pf R |- - - S
%’H gt SV vy , Notery Public

MORTGAGE DEED




