MORTGAGE FORM - . FOKM 1090 % Rev. 1279 1

State of Alabama } | | ceiy nstrment VA prapw
e Wj% |

County. Yo,
W_r -
MORTGAGEZ -
THIS IDENTURE is made and entered into this 14th day of Jan. , 1983 by and between l
James Reddell and wife, Nancy T. Reddell; Jimmy B. Cleveland, a married man

Central State Bank
(hereinafer called “Mortgagor”, whether one or more) and thereinafter colled
“Mortgagee™).

WHEREAS, James Reddell and wife, Nancy T. Reddell; Jimmy B. Cleveland, |
a married man

is {are) juﬂlilndcb::d to the Mortagee in the principal sum of _Ten thousand three hundred fifty and 20/100 =eeeeeog.
350.20
’

dollars {3 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided theeein, which is

nayable in accordance with its terms, and which has a final marurity date of M

This loan is due in one payment of $10,725.24 due April 14, 1985

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by s2id note and any and all excensions and
W ‘: renewals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and al! such extensions and renewals (the aggregate amount of

< ‘ such debt end interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Deb™ and che compliance
A with gl the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in . Shelby County, Alabama (said reat estate being hereinafter called “Real Escate™): |

1

s the Northwest corner of the SF4% of the SE¥% of Section 21,
fownship 21 South, Range 1 West, Shelby County, Alabama; run South
Q?ngif;heﬁastlimnftheMzuftrESﬂxnfSectimﬂfor
4p27.0 feet + to the Westerly right of way line of Shelby County Highway
A#26 to the point of beginning of subject parcel; from said point,
jtontinue said course South 723.0 feet + to the corner of the SEX
- 1of the SEx of Section 21; thence continue South along the West line
.fﬂlemnfthemlxﬂfSectimZBtoth_ehbrﬂ'lerlyrightﬂfvay
ine of Alabama Highway No. 70; thence deflect left and run South 83
fleg. 22 min East 212.5 feet 4 along the North right of way line of
plabama Highway 70; thence deflect left 45 deg. and run Northeasterly
00.0 feet to the Westerly right of way line of shelby County Highway
jo. 265 thence run Northwesterly 398.9 feet along the curved Westerly
1ght of way line of Shelly County Highway 26; thence continue North-
yesterly along the right of way line 135 feet + to the North line of
e NE% of the NE% of Section 28; thence continue Northwesterly
i d parallel to Shelby County Highway 26 along the Wetserly right of
: line of Shelby G::mtyiﬂiglmay 26 755.0 feet + to the point of
N !.. 11:ming: said parcel being situated in the SE% of the SE% of

;- on 21 and the NE% of the NEk of Section 28, Township 21

fouth, Range 1 West; being situated in Shelby County, Alabema
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Tuogether wich all the rights, priviieges, tenemens, appustenances and fixtures appertaining to the Real Estare, all of which shalt be deemed Real Escane and <hall
e conveyed Ty this martgage.

TO HAVE AND TO HOLD the Reat Estate unto the Mortagee, s successors and assigns forever. The Mortgapor covenants with the Mortgagee ther the
Mortagor is lawfully seized in fee simple of the Beal Extate and has a good right to sell and convey the Real Estare as aforesaid; thae the Real Estate is free of ol

crwumbrances, unless atherwise =t forth above, and the Mortgagor will warrant and fores er defend the ride 10 the Real Estate unia the Morrgapec, agains 1he
lawful claims of all persons.

Yar the purpose of further securing the payment of the Debe, the Mongapor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mnrlg:lgt thereinafier jointly called “"Liens™, and if default is made in the payment of the Liens, vr any part thereof, the Mortpapee, af 1s option, may pay the
same; 121 keep the Real Extate continuously insured, in such manner and with such companies as may be satisfactory to the Morrgagee, apainst lass by fire, van-
Jdalisin, malicious mischief and other perils psually covered by a fire insurance policy with standard extended coverage endorsemenn, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance to be in an amount 2t least egual to the full insurable value of the improvements located on the Real
Extare unless the Mortgapee agrees in writing that such insurance may be in a lesser amaunt, The original insurance policy and all replacements therefor, shall
be delivered to and held by the Morrgagee until the Debr is paid in full, The original insurance policy and all replacements therefor must provide thae they may
not he canceled without the insurer giving at least fikeen days prior written notice of such cancellation to the Mongagee.

The Mornigagor hereby assigns and pledees 1o the Morigagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafter in efect which insures said improvements, or any part thereof, together with all the right, vitle and interest of the Morcgagor in and 1o each and cvery
such policy, including but not timited o all of 1the Morrgagor's righe, title and interest in and to any premiums paid on such hatard insurance, imcluding all
rights to return premiume. if the Mortgagor {ails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage mayv be foreclosed as
hervinafter provided: and, regardless of whether the Mortgagee declares the entire Debt due and payuble and this mortgage subject 1o foreclosure, the Morr-
papee may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wirh) against such
rislf:ts of lass, fur its own benefit, the proceeds from such insurance (less cost of collecting samc), if collected, co be credited against the Debx, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Eszate. All amounts spent by the Mortgagee far
insurance or for the payvmem of Liens shall become a debx due by the Morpagor 1o the Morigagee and ar once payable, without demand upen or notice 1o the
Marigagor, and shalrhc secured by the lien of this mongage, and shall bear interest fram date of payment by the Maortgagee until paid a che rate provided in
the promissory note or notes referred to hereinabove. -

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

L. all rents, profits, issues, and revenues of the Real Estate from time 10 time accruing, whether under leases or tanancies now existing or hereafeer ¢reated,
reserving to the Morwgagor, so long as the Morigagor is not in defaule hereunder, the right o receive and retain such rerus, profits, issues and revenues;

2. sl judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Escace, or sny pan
thereof, under the power of eminem domain, or for any damage (whether caused by such taking or otherwise} to the Real Estace, or any part thereol, or 1o any
vights appurtenant thereio, including any awacd for change of grade of streers, and alt payments for the voluntary sale of the Real Estate, or anv part thereod, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby avthorized on hehalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morpagee may apply all such sums so received, or any pare thereof, after the pay-
ment of 2il the Mongagee's expenses in connection with any proceeding or transaction descnibed it this subparagraph 2, including couer vosts and attorneys’
fees, on the Debt in such manner as the Mortgagee clecrs, or, at the Mortgagec's option, the entire amount, or any part thereof, so received may be released or
may be vsed ro rebuild, repair or rescore any or all of the improvements kocared on the Real Estate.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and ae all
times to mantain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Netwithstanding any other provivion of this morrgage or the note or notes eu-idn:n-."m? the Debr, the Debt shall become immediacely due and payable, ar the
aption of the Mortgagee. upon the convevance of the Beal Extare, or any part thereol or any interese therein.

The Morigagor agrees that no delay or. {ailure of the Morrgagee to exercise any option o declare the Detn due and payable shalt be deemed 2 waiver of the
Moregagee's right to exercise such option, cither as 10 any past or present default, and it is agreed chat no rerms or conditions comained in this morigage may be
waived, altered or changed except by o written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the foreclosure of this mon-
gage, shall be entitled 1o the appointment by any competent court, withaut natice to any parey, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power 10 lease and vontrol che Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Motigagor pavs the Debt {which Debe includes the indebtedness evidenced by the promissory note or notes
referred vo hereinbefore and any and all exrensions and renewals chereof and all interest on said indebrediess and on any and all such extensions and renewals)
and reimburses the Morrgagee En’ any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
oblipations under this mortgape, this conveyance shall be nul! and void. Bue if: i1) any warranty or representation made in this moregage is breached or proves
fal=e in any marerial respece; (2} default is made in the due perfarmance of any ¢ovenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment ta the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this morrgage; (4) the Debx, or any part thereof, re-
mains unpaid at marurity; [ﬁ the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
branue thereon; (0} any =statement of licn is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating (o the liens of mechanics and
materialmen {without regard to the cxistence or nonexistence of the debt or 1he lien on which such statemem is based); (7} any law is passed imposing or
authorizing the imposition of any specific rax upon this mortgage os the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Beal Esxcate shall be chargeable apaing the owner of this mortgage; {8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any vourt of competent jurisdicrion; {9 Mortgagor, or any of them {a} shall apply for
or consent ro the appointment of b receiver, trustee o liquiditar thereof or of the Real Estate or of all or 8 substantial part of such Mortgagor’s assets, (b) be ad-
judicated a bankrupr or insolvent or file a valuntary petition in bankrupey, () (al, or admit in writing such Mortgagor's inahility generally, to pay such Mon-
gagor's debts as they come due, (d) make a general assignment for the benefit of creditors, {¢) fite a petivion or an answer seeking reorganization or an arrange-
ment with ereditors or taking advantage of any insolvency law, or () file ap answer admitting the material allegations of, or consent to, or defaulr in answering, a

tition {iled against such Mortgagor in any bankruptecy, reorganization or insolvency proceedings; or {10 an order for relief or other judgment or decree shall
i: entered by any court of computent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgapor, or any of them if more than one,
or apnnintin? a receivet, trustee ot liguidatar of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said evenss, at the option of the Mortgagec, the unpaid balance of the Drll::‘at shall at trnce become due and payable and this
mortgage shall be suhject 1o foreclozure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortpagee shall be authorized 1o
take passession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publicmion once a week for three con-
secutive wecks in some newspaper puhlishtf in tit county in which the Real Estare is located, vo sell the Real Estate in front of the counthouse door of said
caunry, o public outcry, 1o the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advernising, selling and conveying
the Real Extate and foreclosing this mortgage, including a reasonable attorneys’ fec; second, to the payment of any amounts that have been spent, or that it may
then he necessary 1o spend, in paving insurance premiums, Licns or other encumbrances, with interest thereon: third, to che payment in full of the balance of
the Debt whether the came ¢hall or shall not have fully matured at the date of said sale, but na interest shall be collecred beyond the day of sale: and, fourth,
the balance, if any, to be peid to the party or parties appearing of record to be the owner of the Real Estate ar the 1ime of the sale, afier deducting the cost of
ascereaining who is such owner. The Morrgagor agrees that the Mortgagee may bid at any sale had under che terms of this mortgage and may purchase the Real
Esrate if the highest bidder therefor. Ar she foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any orther man-
ner ar it may be offered {or sale and «ld in any other manner the Mortgagee may elect.

The Morrgagor agrees o pay all costs, including reasonable attorneys’ fees, incurred by the Morgagee in collecting or securing or antempring to colleor or
seeure the Debr, or any pare thereol, or in defending or artempting o defend the prioriey of this mortgage against any lieh or encumbrance on the Real Estare,
unless thip morrgage i= herein exprossly made subject 1w any such lien or Enrumiz»rance; and/or afl costs incurred in the foreclosure of this mortgage, either
urder the peywer ﬂ?ﬁﬂ][’ contgined herein, or by virtue of the decree of any coure of comperent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shadl be a pare of the Debe and <hall be secured by this mortgage. The purchaser ar any <uch sale shall be under no obligation o see ta the proper appliva
tion of the purchase money. In the vvent of a sale hereunder, the Mortpagee, or the owner of the Debt and mortpape, or auctioneer, shall execute 1o the pur-
chorwer, for and in the name of the Mongagor, 8 statutory warranty deed 1o the Real Estate.

Plural or <inpular words used hervin to desipnate the undersigned shall be construed o refer to vhe maker or makers of this morngape, whether one or muoree
natutH persons, corporations, assouations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

persony! represensatives, suecessors and assipns of the undersigned; and every aption, right and privilege herein reserved or secured o the Morgagee, shall
inure 1o the benefil of the Mortgapee's successors and assigns.

In witness whereof, 1he undersigned Morigagor has thave) executed this instromep




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

_Sheltw ____ County |} .

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

James 1 and wife, Nancy T. Reddell; Jimmy B. Cleveland, a married man

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __ht__ exeyuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this __14€h day of Jan. 859

Notary Public

My commission expfires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } ' | }
County |

[, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify thar

whose name as of LR
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in- |
formed of che contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluntarily for and
as the act of said corporation.

b

Given under my hand and official seal this day of , 19

- Notary Public

My commission expires:
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