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THE STATE OF ALABAMA
Shelby

— [Counly

KNOW ALL MEN HY THESE PRESENTS: That whereas

I
JAMES W. OSBORN, A MARRIED MAN

’ Lecome justly indelited to FIRST ALABAMA BANK OE _.ﬂf Bimiﬂghﬂm " Alﬂhﬂmﬂ ‘

il_

| ]

hereinafter called the Mortgagee, In the principal sum of

Mars, |
Thirty-Three Thousand Sixty-Four and 15/100-——~——ucme—e—q 8 33,064.15 } Dollars, |

as evidenced by one negotiable note of even date herewith,

C\) NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
COF and any renewal or extensions of same and any other indebtedness now or herealter owed by Mortgagers to Mortgagee E
LDl (except Mortgagors’ home shall not secure any such: other indebtedness incurred. for personal, family, or household pur- i
il poses) and compliance with all of the stipulations hereinafter contained, the said
o |
Yo |
- JAMES W. OSBORN, A MARRIED MAN (hereinalter called Mortgagors} |
~ do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in
i o
E Shelby County, State of Alabama, viz:

1. - - - -

A tract of land located in the South . Half of the Southwest Quarter of Section
33, Township 20 South, Range 2 West, and the North Half of the Northwest
Quarter of Section 4, Towmship 21 South, Range 2 West, all in Shelby

County, Alabama, more particularly described as follows: Commence at the
Northeast corner of the Northwest Quarter of the Northwest Quarter of

Section 4, Township 21 Scouth, Range 2 West; thence Westerly along the North
line of sald Quarter—-Quarter Section 92,63 feet to the point of beginning'’

of tract of Jand herein described; thence 67 degrees 44 minutes right Northwesterly
151.95 feet; thence 70 degrees 05 minutes right Nertheasterly 1403.98 feet;
thence 109 degrees 55 minutes right Southeasterly 660.00 feet: thence 70
degrees 05 minutes right Southwesterly 1403.98 feet; thence 109 degrees 55
minutes Northwesterly 508.05 feet to the point of beginning.
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NOT THE HOMESTEAD OF MORTGAGOR

the proceeds of this loan have been applied on the purchase price of the
property described herein conveyed to mortgagor simultaneously herwwith.
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together with &ll rents and other revenues thereol and all rights, privileges, easements, tenements, interests, improvements and
appuriensnces thereunto belonging or in any wise sppeartaining, Including any after-acquired title and eascments and all rights,
title und interest now or herealter owned by the Mortgagors in and to a}l bulldings and improvements, storm and screcn winduws
antt doors, gas, steam, electric and other heating, lighting, ventilaling. air conditioning, refrigerating and cooking apparalus, ele-
valors, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which {hereinafter
designated as the morigaged property] ghall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereol unto the Morigsgee, FIRST ALABAMA BANK (IR X—

e ___, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
as sforesaid, that they will warrant and forever defend the title against the lawful claims of ail persons whomsoever, and that said
properly is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes; Easements and restrictions of record.

2. That they will pay a!l taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said |

mortgaged property and should default be mede in the payment of same, or any part thereol, sald Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounta, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with
losa, §f any, payable to said Morigagee, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor as the seme become due. Marigagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casuaity. If Morigagors foil to keep said property insured as above specified, the Mortgagee may insura
said property for its insurable value against loss by fire snd other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policies and to demand, receive and receipt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or 10 be used In repairing or reconstructing the premises
as ihe Mortgagee may elect; ali amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmenis
or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any persomn, and shzll be secured by the lien of this mortgage and shall bear interest
at the ]ﬂghe}st Jegal tate from date of payment by said Mortgagee and at the electlon of the Mortgagee and without notice to any
pefson, the ‘Mortgagee may declase the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described snd not to commit or permit any waste thereon, and to keep
the same repaited and at ell times to maintain the same in as good condition s it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declere the maturity of any debt secured by thia
maortgage shall be taken or dremed as a waiver of the right to exercise such option or to declare such forfeiture either as to past
or present default on the part of said Morigagors, ond that the procurement of insurance or payment of taxes by the Morigagee
chall not be taken or deemed as a waiver of the right to declare the maturity of the indebledness hereby secured by reagon of
the faiiure of the Mortgagors to procure such insurance nr to pay such taxes, it being agreed that no {erms or conditions conlalned
in this mnrtgage can be waived, altered. or changed except as evidenced in writing signed by the Mortgagers and by the Mortgagee.

6. ‘That they will well and truly pay and discharge any Indehledness hereby secured as it shal! become due and payable
including the note ur notes above described, any renewals or extensions thereof, and any other notes or obligations o! Mortgagors
1o Marigayee wheiher now or hereafter incurred.

v That after any default on the part of the Mortgagers, the Morigagee shall, upon hill filed or other proper legal proceeding
baing commenced for the fereclosure of this morigaga. be entitled as a matter of right 1o the appointment by any competent courl
ur Leibin al withon® notice 1o any parly, of a receiver of the rents, issues and profits of said premises, with power to lease and
coritre! the said premises and with such olher powers as niay be deemed necessary, and that a reasonable attorney’'s fee shall,
smony other expenses and costs, be fixed, allowead and paid ont of such rents, issues and profits or out cof the proceeds aof the
cale of said worlg:ged property, |

L

8. That all the covenants snd agrcements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreemenls and all options, rights, privileges and powers
hurein given, pranted or secured to the Mortgager ahall inure to the benefit of the heirs, successors or assigns of the Morigagee.

0. That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure as herein
nrovidud at the option of the holder hereof when and if any statement of Hen is filed under the statutes of Alabama relating to
Mons of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the deb or any part thereof, or of the lien on which such statement is based.
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together with all rents and other revenues thereof and all rights, privileges, easemenls, tenements, intcrests, improvemen!s and |
appuritnances thereunto belunging or in any wise appeartaining, including any after-acquired title and easements and all rights, ©
title and interest now or hereafier owned by the Mortgagors in and to 2ll buildings and improvements, storm and screcn windows
and doors, gas, steam, electric and other heating, lighting, ventilaling, air canditioning. refrigerating and cooking apparatus, ele- |
vaters, plumbing, sprinkling, and other equipment and fixtures aitached or appertaining to said premises, al! of which {hereinafter }
designated as the morigaged property] shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto lhe Morigagee, FIRST ALABAMA BANK QRX

., its successors and assigns forever,

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That thoy are lawfully selzed in fee and possessed of said morigaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes:; Fasements and restrictions of record.

2. 'That they will pay all taxes, assessments, or other Hens taking priority over this mortgage when imposed legally upon said "
mortgeged property and should defsult be made in the payment of same, or any part therecl, sald Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such mannet and in such |
companies as may be satisfactory to the Mortgagee against loss by fire gnd such other hazards as Mortgagee may specify, with |
loss, if any, paysable to said Mortgagee, and will deposit with Morigagee policles for such insurance and will pay premiums
therelor as the same become due. Morigagors shall give immediate notice In writing to Mortgagee of any loss or damages 10 said §
premises caused by any casualty, If Mortgagers fail to keep said property insured as above specified, the Morigagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such |
insurance shall be paid by insurer to Mortgages which is hereby granted full power to settle and compromise claims under all |
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on §
the indebtedness secured by this mortgege, less cost of collecting same, or to be used in repairing or reconslructing the premlises }
as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, aasessments
or any ofher prior Hens shall become a debt due said Mortgagee edditional to the indebtedness herein described and at once §
payable without demand upon or notice to any person, snd shall be secured by the lien of this morigage and shall bear interest
at the highest legal rate from date of payment by said Mortgagee and st the election of the Mortgagee and without notice 1o any '
pefson, the Mortgagee may declare the entire indebtedness secured by lhis mortgage due and payable and this morigage subject |
to foreclosure and same may ba foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not fo commit or permit any waste thereon, and to keep
the sama repaired end at all times to maintain the same {n as good condition as it now is, reasonable wear and tear nlone excepted. |

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this §
mortgage shall be tuken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past }
or present defawlt on the part of said Mortgagors, and that the procurement of lnsurance or payment of taxes by the Mortgagee
shall el be taken or deemed as a waiver of the right to declare the maturily of the indebtedness hereby secured by reason of
the failnre of the Mortgagors lo procure such Insurance or to pay such taxes, it being agreed that no terms or conditions conialned
in this morigage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortigagee. §

8. That they will well and truly pay and discharge any indebledness hereby secured as it shall become due and payable
inchudinzg the note or notes above described, any renewals or extensions thereaf, and any other notes or obligations of Mortgagors
o Marigagee whether now nr hereafter incurred.

7. That afler any default on the part ol the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
heing commenced for the [oreclosure of this mortgage, he entilled as a matter of right to the appointment by any competent couri
or 1rilbus.al withon® nolice to any party, of a recciver of the rents, issues and profits of said premises, with power to lease and
comtrol the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall,
amung sther expenses and costs, be fixed, allowad and paid out of such renis, issues and profits or out of the procecds of the
sule of said saorigs gved property. |

8. That all the covenants and agreements of the Mertgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assipns, and that such covenants and agreements and all options, rights, privileges and powers
herein oiven, granted or secered to the Mortgagee shall inure to the benefit of the hceirs, successors or mssigns of the Morigagee,

9. That the debt hereby sccured shall at once become due and payable and this morigage subject to foreclosure as herein
pravided at the option of the holder hereof when and if any siatement of Hen is filed under the stalules of Alabama relating to
tiens of mechanics and matesrinlmen, without regard to the form gnd contents of such statement and without regard lo the existence
ar nan-existence of the debt or any part theteof, er of the lien on which such statement is based.
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10, Transfer of the Properly; Assumption. If alt or any part ol the mortgaged properly or an inlerest therein is sold ot
transferred by Mortgayors without Marigagee's prior written consent, exclnding fa) the creation of a lien or encumbrange 5_uh+
i prdinate to this Mortgage, (b) the creation of a purchase money securily interest for household appliances. {c] a transler by devise,
duscent or by operatinn of law upon the death of a joinl tenant or (d) the grant of any leasehold interest of three yeats or less
wot cantaining an optinn ta porchaes, Mortgagee may. at Mortgagee’s option, declare all the sums secured by 1his Moertgage to be
jmunadiately due and payable. Mortgagee shall have waived such option o accelerate if, prior to (he sale or transler, Mortgager E
and the person to whom the mortgaged properly is to be sold or transferred reach agreement in writing that the credit of such
person s satisfactory to Martgages and that the interest payable on the sums securced by this Mortgage shall Le at such rate as
Mortsapes shall recuest,

H Matigagee exercises such option to acrclerate. Mottgagee sha!ll mail Martgagors notice ol acceleration. Such natice shall
provide a period ol not less than 30 days from the date the notice s maited within whick Mortgagors may pay the sums declared

due. 1§ Morigagors {ails to pay such sums prior to the expiration of such period Mortgagee mayv, wilhout further notice ar dernand
on Mortgagors, invoke any remedies permitled hereunder.

11, Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or mnakers of this morlgage, whether one ot more persons or a corporation.
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Il UPON CONDITION, HOWEVER, that if the Maortgagors shall well and truly pay and discharge the indebtedncy: hereby
secuted. [which in addition to the principatl sum with interest, set forth above shall include payment of taxes and insuiance, the
satisfaclion of prior cncumbrances and any other indebledness owed o the Morlgagee by the Morigagors belore the {ull payment
of this moartgage) us it shall become due and payable and shall in all things do and perferm all acts and agreamments by them herein
eareed ta be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and hecome null
and void; but should defanlt be made in the payment of the indebiedness hereby secured or any renewals or exlensions thereof or
any part thereo! or should any interest thereon remain unpaid at maturity. or should default be made in the repaymenl of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as ta
endanger the debt hereby secured. or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should sny law, either federzl or state, be passed imposing or authorizing the imposition of |
& specific lax upon this mortgage or the debt hereby secured, or permitting or aulhorizing the deduction of any such tax from the

principal or interest secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shall be §
charged against the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared |
invalid or tnoperative by any court of competent jurisdiction or should the Mortgagors fail to do and periorm any other act or }
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any

—yr—— ——— .

e m — mm———— .

e portion or part of same may not as said date have been paid, with interest thereon, shall at omce become due and payabl® and \
— this martgage subject 10 foreclosure sl the option ol the Mortgagee, notice of the exercise of such option being hereby expressly |
N waived: and the Mortgagee shall have the right to enter upon and take possession of the property hercby conveyed and after or
Ll without teking such possession to sell the same hefore the County Court House door in Columbiana/Shelby {
2 ;
County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once |
g a week for three consecutive weeks prior to said sale in s~ne newspaper published in said City, and vpon the payment of the l
:_4 purchase money the Mortgagee, or owner of the debt and mortgage. or auctioneeér, shall execute to the purchaser for and in the
— name of the Mortgagors g good and sufficient deed to the property sold; the Mortgagee shall apply the proceedy of said sale: |
First, to Lhe expense of adverlising, selling and conveying, including a reasonable attorney’s fee; second. to the payment of any
P amounts that may have been expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances,
= with interest thereon: {hird, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or

shall not have fully matured at the date of said sale. but no interest shall be collected beyond the date of sale: and lourth, the
balance. if any, to be paid over to the sald Mortgagors or to whomever then appears of record to be the owner of said propetty
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, 1 have hereuntosst . ™Y hand(s) and seal(s] this 1 dayu!_gbﬁ&‘af .193".
X WQQ}@(_.,____.H (Seal)

es W. Usborn

h  —— i —— - -

(Seal)
This instrument was prepared by:
NAME Kay H. Mott
ADIDYRESS First Alabama Bank
SOURCE QOF TITLE
BOOK - PAGE
Subdivision Lot Plat Bk Page
. 3 . “I.,\'n \I {
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5 CERTIFICATE
State of Alabama)
Counly)
In compliance with Act #6871, Acts ef Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amsunt of |
indebtedneas presently Incurredis wpon whichthe morigageiax of - I,
i pnid herewith end owner agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such |
1 advances iy paidintothe appropriate officeof the Judge of Probale uf County, Alabama, nolaterthaneach Seplember |
herealter ur an instrument evidencing auch advances is [iled for record in 1he above said office and the recording fee and tax applicable thereto |
paid.
Mortgagoe: mortgagee: First Alabama Bank of

Date, Tim= and Volume and Page of recording as shown kereon.
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THY STATE OF ALATAMA,

]vlf rson
- _COUNTY,

L the vndersigned avthority

ngus H: ngqrn

hetcby certify that o - . .
is , is

- ——— e —— e f e = s —_— o — - - - —_——_—e—— e e —— e s

ey 2 Notary Public in and for said Counly, in said S1ate,

Bl 1 2 il W = W T = = ey ey b e =

whore nume. - 2 _signed o the foregeing conveyance and who. .. _known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance. .. . hE:_ --execuled the ssme voluntarily ¢n the 1]13,' {ht" same brars date,
: Tttt ’ e
Given under my hand and official seal, this___ Ps day of-____ _ l{l_*_‘fi‘.‘ ‘;E;‘ +}....a.._0 e 19_-_1--
-
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THE STATE OF ALABAMA, | _,} ‘. -
] - "llul-".
I L P._?:
e ia——— e . COIINTY. el
| [ — . _— . @ Notary Public in and for said County, in said Stete,
herebhy certify that - . . . - —— m S
whose name. .. . ____ _Egigned to the foregoing conveyance and who _. _known to me, acknowledged helore me on this day
that, heing informed of the cantents of the caonveyance,_.. __ ... exaculed the same voluntarily on the day the same hears date.
Yo Given under my hand and official seal, this _ day of ; AR | : I—
cn
lfz. Notary Puhlic.
) — _ e . —
== — = T e e e e ——— e = =7
THE STATE OF ALABAMA,
Yol
! I | —_— _ —— COUNTY.-
-
" T. . - - ., Notary Public in and for said County, in said State,
< | .
fa it hereby certify that o e whose name as - -
of the — . __ . e , & corporation, is signed to the
forey-.ng conveyance, and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given utmder my hand aned official seal, this—____ _ . day of —_— - —— , 19 .
RECORDING FLE§  Notary Public.
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