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State of Alabama
Hi”'ﬁ]-h}' . s Cloanry, /(0 7’

MORTGAGE

ERIDs TN TURE i< rmade and entered into chis __1_8_, th davof _ _January 19 85 by and hetween
Frauklin Douglas Deese and wife, Dnnna_JunE Deese
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theremafior called "Morcoapar ™ owhethier one or gore) and _ L ,ﬂIﬂS:QLI_th__ _ﬁﬂﬂhuﬂ_ﬁf}.q_ ket ater cat e
“Alarpam 4

W HEREAS, Mortgagors
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i e just 1y indebred to the Mortogee v the principal sum of 0712 hun.drf'-d ~=ten . thgu_s_ﬂﬂﬂ_ anﬁ .nﬂjlﬂ.ﬂ_ * k% *
A s “, 110 ’,U{]U . 0{:} | T evidenced l‘}}’ that cerracn Elr{.]tlllh‘:u.‘rl"g nute of eveny dace he I‘t“ll‘,h, which bears interest 5 [!Ttl-\-’h.!t.‘d thl‘.‘ft.'irl, which is
poeatsle i tccondamo e wath i terme, and whrh hasa Ginal matarity date ol 0 _ ____Eeh.mar_y_l___ ' - 2010 .

g ]

NOW, THEREFORE . in considreation of the promises, and to sequre the payruent of the debr evidenced by said note and any and all extensions anvd
renuewals thereof, or of any pare chereof, and 2! interest payable on alb of smd Jebt and on any and atl such eatensions and renewals {the uggregare amount of
iy debt and interest ehereoss, includiog any extensions amd renewals ated the intecest thereots, is hereinafrer collectively called “Dehe™ and the compliance
worhe ol the sapubitions herein vontained, the '."m’i{:-rtg-_’_.'l;.{ur Joes hereby B, hiir“:ijll. sell srnd comvey unto the Hﬂrtgagct, the quuwing Jdescribed real eELILE,

wreted inoL Ll ShEl_h_’f 2 Couney, Alabama Baid real estate being hereinafter called “Real Estme™:

Lot 90, according to the survey of MEADOW BROOK, FIFIH SECTOR, FIRST PHASE,
as recorded in Map Book 8, Page 109, in the Probate Office of Shelby County,
Alabama.

Situated In Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the above
described real estate.
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Toperher with all the rights, privileges, tenements, appurtenances and fixeures appertaining to the Real Estate, all of whi b <hall be deemed Real Estate and shall
be conveyed by tlus moregage.

TO HAVE AND TO HCOLD the Real Estare unto the Mortagee, its suceessors and assighs forever. The Morrgagor covenants with the Muortgapee thae the

Moraju i lawlully seized in fee simple of the Real Esrate and has 2 good right 1o 50l and convey the Real Estate as aliresaid: that the Real Fetare o frer of alt
etwumbran, os, unless ocherwise ser forth above, and the Murtgagor will warrane and orever defend the 11cle 10 the Real Eware unto the M. rpapee, cuainst the
bswful WL of all persons.

Foar 11 ¢ purpase of further securing the payment of the Debe, the Mortgagor agrecs ta: {1) pay all taxes, assessments, and other Ler taking pricrity o~ er this
manipine \hereinafies joirly ealled “Liens™, and if default is madv in the piyment of the Liens, or any part thereof, 1he Mortgagee, at its option, may pav the
same, {3 Y eep the Real Freate continugusly insured, in such mannce and with such cempanies 33 may be satislactory 1o the Mortgagee, aguinst loss by fire, van-
daliar o L lious mischie! and other perils usually covered by a firc insuranc e palicy with standard extended coverage endorsement, with luss, Il any, payatle ro
the Moo AP, A5 0ES INter ot may appear, such insuerance to be in an amount at least equal to the full insurable vatue of the improvements lwated oo the Real
Frtine ui'ess the Morsgagee agrees in wiiting that such insurang e may be in a lesser amount. The original insurance policy ardd all replacements therefor, shall
bedelivered v and Lield Fy the Martgagee unul the Debt i paid in full. The vriginal insurance policy and all replacements cherefor must pruvide that they may
mot b vw v eled withoue the insurer giving at least fifteen days prior witien notice of such cancellation to the Muortgagee.

The Morigagor hereby ascigns and pledges 1o the Moregagee, as furcher security for the payment of the Debr, each and every policy of hazard insurance now or
bereafrer .r etfect which insures said improvements, or any part thereol, together with all the right, tirle and interest of the Mortgagor :n and to vach and every
sk e polteoyv, i luding bue net limited o all of the Mort agor’s tipht, title and interest in and to any premiums paid on such hazard insurance, including all
rpbas tosetarn premiums If che Mortgagor faits to keep the Real Estate insured as specified above then, at the clection of the Martpagee and without norice to
<Ny perseni. the Morigagee may declare the enrire Dbt due and payable and this mortgage subjecr to Toreclosure, and this mortgage may be foreclosed as
heveinafics sravided: and. regardless of whether the Morr agee declares the eatire Debr due and payat: « and this martgage subject 1o foreclasure, the Mart-
papee i g shall ot be obligared 1o, insure the Real Estate foc its full insurable value lor for such lesser amournt as the Mortgagee may wish) against such
risks of ks, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collevted, to be credited against the Debt, or, at the ection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located an the Real Estate. All amounes spent by the Mot gagee for
insurance ur far the I\;H,'mr:n!: of Liens shall become a gcbt due by the Mortgagor to the Mortgagee and at once ayable, without demand upen or notice to the

Moingagor, and shall be sccured by the lien of this mortgage, and shall bear interest from date of payment by IEE Morrgagee until paid at the rate pravided in
the promissviry note or notes referred to hereinabove.

As furthur security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
renrs, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accrying, whether under Jeases or tenancies now existing or herealter creared,
reserving o the Morrgagor, so lung as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues;

2. ol ndgmients, awards of demages and settlements herealter made resulting from condemnation proceedings or che taking of the Real Estate, or any pan
thereof, virder the power of eminent domain, or for any damage (whether caused by such reking or otherwise) (o the Real Estate, or any part thereof, or to any
tights appurrenant thereto, including any award for change of grade of strects, and all payments for the volu ntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, 2nd in the name of, che Mortgagor to cxecute and deliver
valid acquittances for, and appeal from, any such judgments or awurds. The Mortgagee may apply all such sums so received, or any pare thereof, after the pay-
nient of all the Mortgagee's expenses in connection with any proteeding or transaction described in (his subparagraph 2, including court costs and artorneys!
[ces, un the Debe in such manner as the Mortgagee elects, or, at the Maortgagee’s option, the entire amount, or any part thereof, 5o received may be released or
may be used to rebuild, repair or vestore any or all of the improvernents located on the Real Estate.

The Mortyagor agrees to take good care of the Real Estate and all imprevements located thereun and not to commit or permit any waste thereon, and at all
temes to maiaeain such improvements in as good condition as they now are, reaspnable wear and tear excepted. :

Notwithstanding any other provision of this morttpage or the nate or notes evidencing the Debr, the Debr shal! become immediately due and payable, at the
option of the Mongagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees thai no delay or failure of the Mortgagee 1o exercise any option to declare the Debe due and payable shall ke deemed a waiver of the
Mortgapee's right to exercise such nEr ion, eicher as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waed, altered or changed except by a wricten instrument signed by the Margagor and signed on Lehalf of the Morrgagee by one of its officers.

Alrer default on the pare of the Morigagor, the Mortgagee, upon bill filed or orher proper legal proceeding being commenced for the foreclosure of this mort-
age., shall be entitled ta the appointment by any competent court., without notice to any party, of a receiver for the rents, issues, revenues and profics of the
Wwal Lvate, wirh power to tease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgager pays the Debt {which Debre includes the indebredness evidenced by the promissory note or noses
referred to bereinbefore and any and all exsensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
aind reimburses the Moregagee I}:‘.:-r any amaunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 2!l of its
obligations under this morrgage, this conveyance shall be nult and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false i any marevial respecr; (4) default is made in the due performance of any covenane or agreement of the Mortgagor under this mortgage; (3) default is made
in rthe payment to the Mo agee of any sum paid by the Mortgagee under the authotity of any provision of this mostgage; (4) che Debe, or any part thereof, se-
arns unpaid at maturity; (3 the interest of the Muregagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or entum-
brance therern; (6) any statement of lien is filed against the Real Estate, or sny pare thereof, under the siatutes of Alabama relating to the liens of mechanics and
materintmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) sny law is passed imposing or
authomizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deducrion of any such 1ax from the incipal or
interest of the Debt, or by virtue n&hich any tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; {8) any of the
stipuliations contained in this martgage is declared invalid or incperative by any court of comperent jurisdiction; (9) Martgagor, or any of them (a) shall apply for
ot consent 1o the appointment of a receiver, trustee or liquidator thereof or of the Resl Estate or of all or 8 substantial part of such Moregagor's assers, (b) be ad-
idicared a bankrupt or insolvent or file a volunzary petition in hanks uptcy, (chfail, or admit in writing such Mortgagor's inability generally, to pay such More-
gegor's dehie as they come Jdue, {d) make a general assignment for the berefit of credicors, e} file a petition or an answer sceking recrganization or an arrange-
ment with creditors o taking sdvantage of any insolvency law, or {f) file an answer admitting the material allegations of, or cansent to, or default in answering, a
wition filed against such Morgagor in any bankruptey, reorganization or insalvency proceedings; or (J0) an order for relicf or other judgment or decree shall
w entrred by ant court of competent jurisdiction, approving 2 petition seeking liquidarion or reorganization of the Mortgagar, or any of them if more than one,
ar .'ri;:[*:-:]intin? a receiver, trusiee or liguidator of any Mongegor ar of the Rcai%smt: or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ane or more of said events, at the option of the Mortgagee, the unpaid balance of the Dc'l;{a shall at once become due and payable and this
mortgage shell be subjece to fareclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication ance a week for three con-
seCUtive weeks in some newspaper puhliihﬁ? i the county in which the Real Estate is located, to sell the Real Estate in front of 1he courthouse door of said
county, m tublic outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
the Beal Extite and fareelosing this mortgage, including a reasonable actorneys' fee; second, to the payment of any amounts that have been spent, or thas it may
then he necessary o spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
rthe [2dt swhether rhe same shalt or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the Liulunce, if any, 1o be peid 1o the party or parties appearing of record ro be the owner of the Real Estate at the time of the sale, after deducting the crst of
ascertitnmg whe is such owner, The Mortgagor agrees thar the Mortgagee may hid at any sale had under the terms of this muoetgage and may purchase 1he Real
Estate if the Lighest bidder therefor. At the foredJosure sale the Real Estate may be offered for sale and sold as a whole withaur firs affering it in any other man-
(L0 0 S | O FRTRY E{' offezed fiir sale and sold in any other manner the Mﬂrtgag{'tf may elect.

The Murwgigor agrees 1o pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing of attempting to collect or
secire the Pebe, or any past thereof, or in deferuling or attempting to defend the priority of this mortgape against any lien of encumbrance on the Real E<iate,
vhilose this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs imusred in the foreclosure of ths mortgape, cither
uticder the power of sale tanizained herein, or hy virtue of the decrre of any vourt of competent jurisdiction. The full amount of such cosrs ircurred by the Mot
sagee szl beoa pare of the Pebe and shall be secured by this mortgage. The purchaser st any such sale shall be under no obligation to st¢ (o the proper applice.
tion of the perchase money In the evene of 2 sile hereunder, the Mortgagee, or the owner of the Debt ond mortgage, or auctioneer, shall exeoute to the pur-
chaser, for ard in the name of the Muortgagor, » staturory warrancy dfccfm the Read Estace,

Plural or singular words ueed herein 1o designate the undersigned shall be construed 10 refer to the maker or nakers of this mortgage, whether one or more
vatutal perwans, corperations, associati:ns, partnerships or other entities, All covenants and agreements herens made by the undersigned shall bind the heirs,
personal represertatives, v e essors amd assigns of the undersigned; and every aption, nght and privilege herein reserved or secured 1o the Mortgagee, shall
inure (o 1be Leredic of che Morrgagees successors and assigns. |

In witnes, wheeeof, the vridersigred Mortaspor hus (have) execured this inscrument on the dare frse written abowve.
' B WY
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SI'.HH' i tf ;"\l;rlmmn }
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l._/?-éi_'.r‘"ﬁ I County

Lohe unddersignedd auchority, a Notary Public, in and for said county in said state, hereby certify thae
Franklin Douglas Deese and wife, Donna June Deese

- —————— o — == m w mma . car T I A w7

whiowe 11-*”1"3'(5] ¥ (ar) Eii‘,T\{'d to the rnrt'gr.:-ing instrurment, and who % (are} known to me, acknuwluc]ged before tne o1 this da','
that, betag informed of the contenes of said instrument, £ he_y executed the same voluntarily on the day the same bears dare.

Givenwnler my hand und official seal this _ 18th  day of _ _ January 19 _85

et o maa

r - —— '

My commission expires: | L4
My Cemmission Explros 123/86 - L
NOTARY MUST AFFIX SEAL E-‘ 1
R A -

ACKNOWLEDGEMENT FOR CORPORATION

ekt
State of Alabama }
e County }
[, the undersigned auchority, a Notary Public, in and for said county in said stare, hereby certify that
e e e e e whose name as of -,

corparation, is signed ro the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being in-
forned of the contents of said instrunent, e as such officer, and with full authority, executed the same voluntarily for and
as the v of said corporation.

Given under my hand and official scal chis . day of , 19

Notary Public

My commissiocn expires:
STATE [=208 Laly o
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NOTARY-MUST: AFFIX SEAL:
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Prepared by: Rhonda Goodwin LEDTL *
AmSouth Bank N.A. DR L -
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