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- MORTGAGE
January 15

THIS MORTGAGE (“Security Instrument™) is SIVEN O corcinennsnaremeninenss? heoreiesnannes veosramsrunin tassesber pasaeenTenTyEns .
19.82 . The grantor is GE&D(rgEWaiiing ..................................................................... e s
s maesessavennes (" Borrower™). This Security INStrument 15 gIVER L0 o ovuryroocire s
{.'?I:f}’...f.IiE?EMEL,..S.ﬁf.lﬂﬁﬁ..,{kﬂg...LD.E&H,.ASSD.G.I&TIQM ............................................... , which is organized and existing
under the laws of . _The United States of America . . ,and whose addressis ... 2030 Znd Avenus.......
R’DTFE.:....E irmingham > Alabama 30203 it s rsat e s (“Lende:").
Rorrower owes Lender the principal sum of ....EE!—.‘.E}L..T.hHE.%..Il}.ﬁuﬁ.ﬂmi..ﬁﬁ.&tﬁn:-.ﬂunqrﬂq..fﬁif.t}z;.and..nn.{ Lk,
SESTTTmTTTTm ST T .. Dollars (U.S. $...43.720.00..........). This debt is :?ld:HC:Ed by Borrower's note
daied the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........: February, 1...20 0 s eereese e This Security Ins :"!..1:.-'nf1:|r1|:tI
secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all renewals, exlensions an
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 710 Pmt:r:t Eh"" security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secu rity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property locatedin ...... ) (T N N O County, Alabama:

Unit 401, Building 4; in The Gables, a Condominium, a condominium located

in Shelby County, Alabama, as established by Declaratiod of Condeminium -
and By-Laws thereto as recorded in Real Volume 10, page 177, together with '
an undivided interest in the common elements, as set forth in the aforesald

mentioned Declaration, said Unit beging more particularly described in the

floor plans and architectural drawings of The Gables Condominium as recorded

in Map Book 9, Pages 41 thru 44, in the Probate Office of Shelby County, Alabama.
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&3 The proceeds of this loan have been applied on the purchase price of the
%  property described hereln conveyed to mortgagor gimultaneougsly herewith,
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which has the address of ... 01 Gables Drive, . L BIXIMINERAMm. .., '
[Street] {City]
Alabama .......02284, eeeersennennees (“Property Address”);

(2 Code)

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wulh.nll
the improvements now or herecafier erected on the property, and sll casements, rights, appurtenances, Tents, (Oya lﬁl
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaflter a Fart_nf the prnpcrt.y.th*
replacements and additions shall also be covered by this Security Instrument. All of the foregoing s referred to in tins

Secutity Instrument as the "Property.™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unr:n:umbcrcd, except for encumbrances of record.
Harrower warrants and will defend generally ihe title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinna! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal gnd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
1hie principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurence. Subject to applicable Jaw or to 2 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum (“Funds™) equal 10
orc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaszheld payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premioms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state apgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow 1tems,
Le»der may not charge for holding and applying the Funds, analyzing the secount or verifying the escrow items, unless
Leder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcoder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
sha!l give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the armount of ine Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be
at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
artount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni nccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sn::::urit;yr Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. Y under paragraph 19 the Propcﬂy is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnnnty over this Secunity Instrumr:nl unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
2greement utiﬂfarlury to Lender subérdmatmg the lien to this S:curity Instrument. If Lender determines that any part of

"the Property is subjeci to a Jun which may atiain pnnnly over Lis Security Instroment, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’* and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be amptablc to Lender and shall include a standard mortgage :lause
Lender shail have the nght to hold the pohmcs and renewals. If Lender requires, Borrower shall prt::m;:.tlg,r give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made pmmptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphr.d to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered 10 settle a claim, then Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or restore
Ih: Projerty or {o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frem demape to the Prnrcny piior to ihe acquisi:ian shal; pass to Lender to the extent of the sume secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bnrmwcr shall not destroy, damage or substanhaliy
change the Property, allow the Property {0 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the Icasehold and
fee title shall not merge unless Lendér agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property: Mortgape Insurance.  If Borrower fails 10 perform the
corenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcbulatluns] then Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender’s ights
in the Propenty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys® fecs and entering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender und:r this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to pther termns of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall Le payable, with interest, upen notice from Lender 1o Borrower

requesting payment,
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“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

CONDOMINIUM RIDER

Aoth  dayof Japuary 1983

TH1s CONDOMINIUM RIDER is made this .......
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

(the " Lender™)

g
FEDERAL SAVINGS AND LOAN ASSOCIATION. ...,

CIT
of the same date and covering the Property described in the Security Instrument and located at:

he Gables, Birmilngham, Alabama .. .. ...

401 The Gables, Birmi m, Alaba
............ sham,. Alab

[EREE FE LENE LN LER}

The Gables Condominium . .

known as:

---i-il-lll--ll---!--'-'--I-Ir--------------r-r--..-.i--ll--!l-!|-!ll!-lri-irrilllll!il!l!lﬁaiﬁélIHIIEiIIl -l*;ﬁ;ruiﬁlipiirajl&ijrlr
(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’'s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted insurance carrier, a

“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazayds inclyded

within the term “extended coverage,” then: |
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned and shall be

paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lendzr.
D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to Borrower in

connection with ary condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercby assigned and shail be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s’ prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-management of the Owners Assoctation;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
¥. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

orge Wal’rifn *“‘{""““"
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Payment and Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this . 13th day of ... Janvary. ..., 19 .82.... and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of 1the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note") t0..CITY FEDERAL SAVINGS AND LOAN ASSOCTATION. . . ... ...

Frasmdr - rFrarTrrETISEIrFT I rFTE IS rFIS TSNS TESTrFEFEEAEmEFTENTrFAS FreaacTEan Fan ra s s rnar

.............................................................................. (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

...................................................... 401 Gables Drive, Birmingham, Alabawma.. 35284 . .. o,
[ Property Address])
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER MAY LIMIT MONTHLY PAYMENT
INCREASES TO 7% % EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT. THE
CORROWER'S INYFREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initial interest ratc of 11.142...%. The Note provides for changes in the interest rate and the
monthly payments, as follows: '

4. INTEREST RATE A_.ND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates '

The interest rate | will pay may change on the first day of ......February 1 . . 19...86. and on that day
every 124h month thereafter. Each date on which my interest rate could change is cafled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
" yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
?Rﬂscrvc Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
o “Current Index.” |
If the Index is no longer.available, the Note Holder witl choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes °

|
=
v\ .
S Before each Chang&: Date, the Note Holder will calculate my new interest rate by adding .......E¥Q. ...,
* nercentage points (....2:00...%) to the Current Index. The Note Holder will then round the result of this addition to
= the ncarest one-eighth of one percentage point (0.125%). Subject to the limit stated in Sectiont 4{ D) beiow, this rounded
S amount will be my new interest rate until the next Change Date. |
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaié principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rale in
subsiantially equal payments. The result of this calculation is called the “Full Payment.” It will be the new amount of
my monthly payment unless [ choose the amount permitted by Section 4{G) below.

(D} Interest Rate Limit
My interest rate will never be greater than ........10.00... .. %.

(E) Effective Date of Changes

. My ngw interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Hotder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

((:) Borrower's Right to Limit Monthly Payment

Unless Sections 4(1) and 4(J) below will not permit me 10 do s0, [ may choose to limit the amount of my new
monthly payment following a Change Date to the amount [ have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment.” Ff I choose a Limited Payment as my monthly pavment, I must give the Note
Holder notice that I am doing so at least 15 days before my first new monthly payment is due.

(H) Additions to My Unpgid Priecipal

If I choose Lo pay the Limited Payment, my monthly payment could be less than the amount of the interest portion of
the monthly payment that would be sufficient to repay the unpaid principal 1 owe at the monthly payment date 1n full on
the maturity date in substantially equal payments. !f so, each month that the Limited Payment is less than the interest
portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion and will add the
difference to my unpaid principal. The Note Holder will also add interest on the amount of this difference 1o my unpaid
principal cach month. The intercst rate on the interest added 10 principal will be the rate required by Section 4(C)
above.

(}) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred twenty-five percent (1255 o the

principal amount [ originaily borrowed, My unpaid principal could exceed that maximum amount if 1 pay a Limited
Payment. I{so,on the date that my paying my Limited Payment would cause mc to exceed that limit, I will instead begin
puying i1 new monthty payment unti! the next Change Date, The new monthly payment will be in an amount which
would be sufficient to repay my then unpaid principal in full on the maturity date at my current interest rate in
substantially equal payments.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-0—5Single Family—Fannie Mae Uniform Instrument Form 3107 11 B4




{J' Required Full Payment

Beginning with the first monthty payment afier the final Change Date, T will pay the Full Payment as my monthly
payment, |
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writtcn consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibitcd by federal law
as of the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transfcree to sign an assumplion agreemcnt that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Notc and in this Sccurity
{nstrument. Borrower will continue to be obligated under the Note and this Security *nstrumeai unless Lender reicases
BUrrower in writing,

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower, -

By SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall ;v e Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Froperty immediately before the taking. Any balance sha'l be
paid to Borrower, :

If the Property s abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized 1o collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not pperate to release the liability of the onginal Borrower or Borrower's successars in interest.

Crhender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

E_%aymcnt or otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made
THv the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

:'-:‘_:_E."shall not be a waiver of or preclude the exercise of any right or remedy. _

o 11. Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and agreements of
Ly this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
v~ of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Y Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay

:'%? " the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 1o -::g.lcnd.

5 modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. _

12, Loan Cherges Ifthe loan secured by this Security Instrument is subjert to a law which sets maximym loan
charges, 2nd that law is finally interpreted so that the inierest or other loan charges coliscied or to be collectett in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prin¢ipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may fequire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

, 14, ,Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat clzse mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
Srovided {or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note zre declared 10 be severable,

16. Rorrov.er's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17, Transicr of ¢h. Property of a Boveficial Interest In Sorroder, If ail or o1y pare of e Dooperty U7 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nzlural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat aw as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Sceurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

1%, Borrower's Right to Reinstate, If Borrower meets certain conditjons. Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any time prior o the earlicr of: (a) 5 days (or such other period as
1pplicable law mayv specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Secunty Instrument, Lender’s rghts in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon rtinslat:n'_::nl by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully cfiective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




No~ -UNIFORM COVENANTS Dorrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to ncce‘leratmn following BD”D“EI'_'S
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unllicr parag}raphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) lhl_:' action required to cure the
defaulil; {c}a date, nct Yess than 30 days from the date the notice is given to Borrower, by “‘hlt‘:hl the defau!t*muﬁl be cured:
and (d) that failure to cure the default on or before the date specified in the notice may rfssuH in acceleration of th? sums
securcd by this Security Instrument and sale of the Property. The notice shall furthﬂ: inform Bnrrnwertﬂf the ngh;tu
reinstate after acceleration and the right to bring & court action to assert the non-existence az_:f A tliefau tor an:rl'jtder
defense of Borrower to acceleration and sale, If the default is not cured on or hefnr_e the dal:e specified in the r.mhhce. ; nher
al its option may require immediate payment in full of all sums secured by this ?ecur:ty Instrument u;rljth put _u]rtd er
demand and may invoke the power of sale and any other remedies permitted by applicable Jaw. Le'nder sha El?nt.'t E Lo
collect sl expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding, but not limted to,

aconable attorneys’ [ees and costs of title evidence, ] _ _
) If Lender iim’kes the power of sale, Lender shall give » copy of a notice to Burrnwm: in the manner prn?aded in
paragraph 14, Lender shall publish the notice of sale once a week for three conscculive weeksin 2 _newspap_erdpuhhshegll_n
L BhelbY..iieee. County, Alabama, and thereupon shall scli the Prnpe'rt}' to the highest bidder at‘pu ic
auction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Bnrruu:m cn?enants and iﬂgr_ce;
that the proceeds of tho 512 sha’! be applied in the following order: (a) to all expenses.of the sale, including, but not iimite
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} 8ny excess {0 the person or
persons legally entitled to it.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (}:1:1
person, by agent or by judicially appointed receiver) shall be entitled to ¢nter upon, take possession of and Ttanag:lt ¢
Property and to collect the rents of the Property including those past due. Any reats ccsﬂn_::tcd by Lcn':?m' or the r;c:w:r
shall be applicd first to payment of the costs of management of the Property and' collection of rents, including, utdn;t
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys fees, and then to the sums secured by
this Security Instrument. . * .

21, Release. Upon payment of all sums sccured by this Secunity Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs. o ‘ .

27. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes 2l rights of
curtesy and dower in the Property. : : '

23. Riders to this Security Instrument, If one or more riders are executed l::q:r Borrower an_d recorded t;:ug:th:rdwuls
this Security Instrument, the covenants and agreements of ach such rider shall be ln?ﬂrporatcd into and shfa ll_l;}mgn an
supplement the covenants and agreements of this Security Instrument as if the rider(s} were 2 part ol this Sccurity
Instrument. [Check applicable box(es)]

wr ¥] Adjustable Rate Rider %1 Condominium Rider [] 2-4 Famity Rader
g Graduated Payment Rider Planned Unit Development Rider
’E Other(s) [specify] * .
ﬂ BY SIGNING £iiow, Bortuwer accepts and agrees to the terms ans covenants contained in this Security
m Instrument and in any rider(s) executed by Borrower and recorded withit.

800K

Witnesses: ﬂpggu/.. és-ya Lf / ’
e P f.
v M [N " LR K] | ] l-lll's b u -iil;!lﬂi- ‘:ﬂ‘:’l-:::;-:- L R LY éété ................. {Stal)
s TR b h ey e w Goorae valling o
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{Space Below This Ling For Acknowledgment]

-

STATE OF ALABAMA ")~ " - o%r 2

JEFFERSON COUNTY )

On this 15 day of January » 19 85 ,I, the undersigned, a Notary Public in and
for said county and in said state, hereby certify that George Walling, an unmarried man
whose pame (s)1s  signed to the foregoing conveyance, and
who {g known to me, acknowledged before me that, being informed of the contents of the
conveyance he executed the same voluntarily and as his act on the day the same bears date.

Given under my hand and seal of office this thel5 day of January ;ﬁ“ﬁ@

“i
o
. .
W . oA
- My commission expiré 1",;;,f‘:3¢, 2
E ) = I._-‘ t
& This instrument was prepared by Melva E. Scroggins as an employee of City Foderal’
= Savings and Leaen Association, 2030 2nd Avenue North, Birmingham, Alabama 35203.
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