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- The State of Alabama } ,j
" Shelby County.

TiHIS INDENTURE, made and entered into this 3 day of October, 1984
hy and between i

Pathway Homes, Inc., an Alabama Corporation

parties of the first part, hereinaiter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagees,
- |

itneaseth:

» ‘ .=

WHEREAS, the said mortgagor is
justly indebted to the party of the second part in the principal sum of

Forty-six Thousand One Hundred and no/100 Dollars
as evidenced by note bearing even date herewith, payable as follows: |

Payable upon demand, but not later than 180 days from the date
hereof. This mortgage shall also secure any. renewals or
extensions o¢of said indebtedness or any part thereof. However,
this mortgage shall not exceed 546,100.00, -

with intercst thereon from date hereof at the rate nf.--_-.!‘...._mper centum per snnum, as evidenced by separate interest notes.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of gaid indebted-
ness and the compliance with all the stipulations hercin contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |

—
- —_ .

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of e e e County of .. S._helb}(i, State of Alabama, to-wit: |

soos. U e 260

Legal description as listed omn—atbaehed—Puhibit A

- ——— - ————

The proceeds of this loan have been applied on the purchase price |
of the property described herein, conveyed to mortgagor i
simultaneously herewith, }

| *A variable interest rate as stated on said note.
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Together with all the rights, privileges, tenements, and lpfu.rlr.nancﬂ thereunto belonging or in any wise appertaining, including screen
~ windows and doors, gas, steam, electrlc and other heating, )i hting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures sppertaining to the said premises, all of which sgall deemed really mdp conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the und:niﬁntd covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have &
guod ﬁght to sell and convey the same as aforesaid; thet the said premises are free of all incumbrances and the undersigned will was-

ra{nt and forever defend the title to the same unto the mortgagee, ils successors and assigns, against the Jawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, i}ssﬁs- '
ments, or other liens taklog priority over this mortgage, when imposed legally upon said premises anz should delault be made in the
pryment of same, or any part thereof, said mortgagee, at its option, may pay S'n: same; and to further secure said indebtedness first

+*

abeve named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least § .. ... against Joss by firteand §.. .
zgaiist loss by tomado, with loss, if arg'. Lﬂayahe to said mortgagee, as its interest may appear, and if the unders i‘“’d fuil to keep
said PTU‘PETW insured as above specified, then the mortgagee may, at its option, insure sai mp-r.retg for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to credited on the indebtedness secur
by this mortgage, less cost of collecting same, or, at the election of the mortgages, may be used in repairing or recunstmc_unﬁj the
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or anJ- pther prior liens,
shall become a debt due and at once payable, without demand upan or nolice to any person, to szid mortgagee, & ditional to the in-
debtedness heteby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by szid mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
dﬂ;i_n:d ness s:lzifed by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreciosed, as here-
inalter provi

The undersigned agree to take good care of the premises zbove described, and not to commit or permit any waste thereon, and to
keep t:; same repa.i:edi.n and at all times to maintain the same in as good condition as they now are, reasonabic wear and tear alone
excepled. .

The undersigned agree th:at no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall ba taken or deemed as a waiver of its righg to exercise such option, or to declare such forfeiture, either as to .
any past or present default, and it is further that no terms or conditions conta in this nmtunm be waived, altered or !
changed except as evidenced in writing, signed g; the undersigned, and by the morigagee, by an officer nfot !

; After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being come
i menced for the forecloture of this mortgage, be entitled, as a matter of right, to the appointment by any mﬂﬂt court or tri
. without notice to any of a receiver of the rents, issues and profits of said premises, which power to lesse and control the

premises, and with such other powers as may be deemed necessary. o

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebledness secured by this mortgage, and reimburses said mnrtgafeu for any smount it may have in payment of taxes and |
[~ insurance or other liens, and interest thereon, and shall do and petform all other acts and things herein agreed to be done, this com- !
veyance to be null snd void; but should default be made in the Ea:fmmt of :mi sum expended by the said mortgagee under the
AN, avtherity of any of the provisions of this mortgage, or should sald indebtedness hereby secured, and any renewals or extensions thereof, |
¢y or any part thereof, or any interest thercon, remain unpaid at maturity, or should the interest of said nmtgls: in_said property be- .
€2 (ome endangered by reason of the enforcement of any prior lien or encumbrance thereon, so 8 to endanger debt hereby secured,
€2 or should any law, sither Federal or State, be passed imposing or authorizing the Imposition of any spe tax upon this mortgage
\ oo the debt Kereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by thas
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeabie against the owner of said
- mortgage, or should at any time any of the stipulations contained In this mortgage be declared invalid or inoperative by any court
2 of competent jurisdiction, then, int any one of sald events, the whole of the indebtedness hereby or any portion or Entm't
m
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same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of saj -
agee, and this mnrtgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e muortgagee shall be authorized to take possession of the premises hereby conveyed, and efter giving twenty.one days’ notice 3
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newipaper publish
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest bidder for cash, and apply the eds of said sale: First, to the ex of ndvertisir;a:
selling and conveying, incloding a reasonable attorney’s fee; second, to l]!ne payment of any amounts that may have been ﬂ:rbnd |
. | or that mar then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, 8 pay- |
= ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of |
u' said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tu:ned over to the mort- t
1 gagor. :

| And the undersigned further agree that seld mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
: -] maortgage, and purchase said property, if the highest bidder therefor; and the unders further :ﬁrﬁ! to pay a reasonable attorneys |
& power of sale contained herein, !

) fee to said mortgagee, its successors or assigns, for the foreclosure of this murt%legﬁ, either under .
or by virtuee of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur- .
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and munﬁ:lge, or auctioneer, shall execute to the purchaser
for &nd in the name of the undersigned a good and sufficient deed to the property sold.

; ; The undersigned agres that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
; ] closure as herein provided, at the option of the holder hereof, when and if any statement of Men is filed under the statutes of Ala-
. ' bama relating to the {ens of mechanics and materialmen, without regard to form and contents of such statement, and without ve-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

. @ _ PluraFor singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer 1o the
i ' maker or makers of this mnrtg:g:, whether one or more persons, or a corporation; and all covenants and agreements herein made

by the undersigned shall bind helrs, personal representatives, successors and assigns of the undersi . and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.
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TN WITNESS WHEREOF, Pathway Homes, Inc. has caused this
instrument to be executed for and as its act by bavid J. Davis,
its President, on this the 3rd day of October, 1984.
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-: IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above i
“ written. 1
|
' IJ
: PATHWAY H |
% Withesses: - *I
T ot A A T e (Seal) |
3 S Its Presidént |
' g . —a e e vman et mwe e ieeeianiam PRSP P I PR LI LT ,,{ S'Eﬂl} '
3. (I 1
| o ] - i (Seal) |
b - l'
_ - - - . e (Seal) 1
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COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
furmed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

STATE OF ALABAMA, |
|-

t
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STATE OF ALABAMA,

i
COUNTY. 1, the undersigned authority, in and for seid County, in said State, hereby certify that
on this day came hefore me the within namad l

known to me to he the wife of the within named

- whe, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that she

signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I huve hereunto set my hand and official seal, this

STATE OF ALABAMA, |
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that |

onn this doy came before me the within named ¢ ¢

known to me to be the wife of the within named : I
scknowledged that she ¢

J~- Who, being examined separate and apart from the husband touching her signature to the within con
~r signed the same of her own free will and accord, without fear, constraints or threats on the part of the hu:ﬁapd.
ot In Witness Whereof, I have hereunto set my hand and official seal this
3 ,
|
L gn) e eane et tamm s g 9 et ey e e e sy e - .
;_—;{I Notary Public.
. STATE CF ALABAMA, .
5: COUNTY. 1, the undensigned authotity, in and for said County, in sald State, hareby certify thst
2 .

Jefferson _ COUNTY. I, the undersigned authority, in and for spj Ceunty, in sald State, hereby certify that |
David J. Davis e S T T ;-
" whopse narme as President of the pathwa)r Hﬂmes . Inﬁli‘."‘!f‘ sorm e

whose name s signed to the foregoing conveyance, and :w'.l:ln is known to me, acknowledged before me on this day that, being in-'
formed of the contents of the conveyance,.............._he executed the same voluntarily on Eu day the samne bears dlt: : ¢ i

Given under my hand and official seal, this TAIE 07 ALA, qur 8Y £0.

cq.18 > CRTIFY THIS -
J@,. 18 ez s T |
-' | ﬁﬁ?{ 1 M __

STATE OF ALABAMA,

a corporatlon, is signed to the foregoing conveyance, and who is known to me, acknowledged before

tormed of the contents of the conveyance, he, as such officer, and with full authority, executed the 'far . 1
act of said corporation. I
Civen under my hand and official sesl, this 3 day of October, 1984 Fasnal g 5
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THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney a"l:'."'f.:a'w:“"'f |
1920 Mayfair Drive

Birmingham, Alabama 35209
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