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MORTGAGE FORM FORN 1o 44 Rew. 12479 |
T‘!ﬂﬂ instrume-+ 503 p
State of Alabama } g i,/
- -ShElby - Clounty, é&hﬁjw v U«""f
MORTGAGE |
1 ~ January 85
THUS IDENTURE v mmade snd endered 1into thisuth dav of 9 by and between
Jerry L. Hutto and wife, Katherine Hutto
U o - !
thereinalter called "Martgagos ™, whether one or more) and Central State Bank thereinafter valled
“"Moregagee™).
Jerry L. Hutto and wife, Katherine Hutto . A

WHEREAS, .

—_——

Twelve thousand two hurxired seventy six & 00/100 —4—
dollaes (3 12,276.00 ) as evidenced by that cerrain promissory ?fte of cv]e_a fatigcétﬁvith. which bears interest as provided rherein, which is

pavable in acordance with its terms, and which has a final maturicy daze of ' S

s tare) Justly indebred to the Martagee in the principal sum of

This loan is due in 59 monthly payments of $291.76 starting ' °
Feb. 10, 1985 and one final payment of $292.95 due Jan. 10, 1990

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and gny and all extensions and
renewals thereaf, or of any part thereof, and all interest payable un all of said debt 2nd on any and ali such extensions and renewals (the aggregate amount of
cuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debr™ and the compliance
with all the stipulations ﬁmii E’nntained. the Mortgagor does hereby grant, hargain, sell and canvey unto the Mortgagee, the following described real estare,

viewared 1n

—_ : County, Alabama (said real estate being hercinafter called *Real Estate™k

A parcel of land located in the NFEj of the NE% of Section 21
E, Township 21 South, Range 1 East, Shelby County, Alabama, described |
3l as follows: Commence at the Northwest corner of said quarter—cuarter
A\ Section, and nun South along the West boundary line of said quarter-
|| quarter Section line a distance of 37.14 feet to a point on the South
|| 40 foot right of way line of Shelby County Highway No. 30; thence run
Fast along said right of way line a distance of 210.0 feet to the
g point. of beginning; thence continue East along said right of way line
a distance of 210.00 feet to a point; thence run South parallel to the
West boundary of said quarter-quarter Section line a distance of 210.0
feet to a point; thence nn West parallel to the said South 40-feet
right of way line of said County Highway No. 30 a distance of 210.0
feet to a point; thence run North parallel to the said West boundary line
of said quarter—cuarter Section a distance of 210.0 feet +t0 the point
of beginning.
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rererving (o the Mortgagor, so lang as the Mortgagor 1s not in default hereunder, the right o receive and rezain such rents, profits, issues and revenues;

Dol wearlali the s, prrvlege s, teneme ot s, appratten e es and finrates e sertaong tothe Real Esvoe Dol whn bosball Be decnr e 0F ol R and -}iall
Pl Db s his g age.

TOYEEAN B ANDY TOY ORI the Bal Fstare wnt s b Martapee, its ~uws £ =soars and asapns forever, The Mocseagor covenants wak oo Morggopee than rhe
Vesnor s Ly sekred i foe simple of the Beos Farate andd b oocead rphe nocclband convew e Real BEacare o aforesand; ehen thie Fonl Barate o free of all
e cenliran es, undess otierwise et foerly aboe, and the Morgeager a8 s and forever defencDrhe e to the R Bame onto che 8 orrgagee, aginnse the
el climme o Gl petsoins.

Foor the patysoa of further seouning the pavment of the Deba, the Monuwor agrees o U pay all raxes, assessmweins, and other Trons tarag prioney over this
et ememedter jointly called “Liens™n, and of defaclt 1 made o the pavmem of the Liens, or any part thereol| the Moregagee, e option, may pay the
st GV heeps the Real Exvage . oneronsby ansured, inosudh manner and winh soch companics as may be sotisfuctory to the Sartgapec, s 1oss by fire, vane-
Lot oo mischief and ocher penls ooy overed by afice ieuranoe polivy with s andard extonded coverage codorsement, wirh fos i cayable 1o

e N Tagee, A% HS OLerest mav appeats ~us homsarance to be inan amoeunt ar least equal o the [l insurable value of the mprover e Tocited on the Real
e unlees i Moty agrees inowrittng that <sch nsieanee mas e an a lesser amount. The origing! insurance policy and ol 1y Leoment< sherefor, shall
L e e and hield B the Morteaeee und the Debo sopaid o fall, The original insurance potioy and all replacements theecfr muee seevide rhat they mav
ot besan eled withour the nsurer gvipg at feast Gteen Javs prior worten sotee of such cancellation to the Morrgagee.

Tl Morgeagor herely assigns and pledpes 1o the Mortragee, as further securs for the payment of the Debe, each and eversy policv ot bozard imsurinee now or
ormatror o elfeer which imsares cind improvementc ot any part thereot, together with atl the righa, title and interese of the Morgeagor - and toeach and every
coh pobicy, ineduding hut not hmited w all of the Morgagor's right. tale and interest in and 1o any premiums paid on such hazard - urance, e luding all
e s by rernen preminms, 1 ehe Mongagor Bils to keep the Real Exare snsured as speified above then, at rhe election of the Mongaece aod without patee e
ez ersan. the Mortgagee may dedlare the emire Debe Jue and pavatle and this mortgage subject ta foreclosure, and this mortgage mav be fura losed as
bareraber s deds omed, regardlea of whether the Mortgager Jedlares the entire Duebn Jue and payable and shis mortgage subjece 1 foreclosure, the Muoet-
camee oy, Pt shall ner be obligated to, incure the Reat Estace for ns £30] insarable value dor for such lesser amount as the Mortgagee may wishl against such
e af howe, foor its oty benefir, the proceeds from sucb asurance dess cost of collecring samel, if collected, to be eredited agamst the Db, or, at the clecoion of
(Lo Mortgapee. such proceeds mav e used 10 reparing o reconstrud tisg the improvements focated on the Real Estate. All amounts spenc by the Morngagee for
cmurdtne ofF for the payment of Liens shall become a delst Jue v the Moregagor oo the Morrgagee and at once payable, withour demand upon or patice to the
\ortgager. and shall be secured by the tien of this mertgage, and <hall bear interest rum date of payment by the Marngagee unti} paid at the rate provided in
the promissery nore or motes referred 1o hercinabove,

As further seeurity for the payment of the Debe, the Mortgagor hereby asuigns and pledges to the Mortgagee the following described property, righes, claimas,
rents, prafits, issues and revenues:

1. all rents, pmﬁu, jestes, and revenees of the Beal Estate from time 1o e aceruing, whether under leases or tenancies now existing or hereafrer created,

>

2. all judgmems, awards of Jomages and scitlements hereafrer made resulting from vondemnation proceedings or the taking of the Real Exrarc, or any part
thereof, under the power of eminent damain, or far anv damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or to any
2:ghts appurtenant therero, including any award for (hange of grade of srects, and all paymens for che voluntary «abe of the Real Escate, or any part thereof, in
ieu ul the exercise of the power of eminent domain. The Mortgagee is herehy authorized on behalf of, and in rhe name of, the Morrgagor 10 execute and deliver
vatid seguattances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums o received, or any part rhereof, after the pay-
ment of all the Moregagee's expenses in connection with any proveeding or transaction descrihed in this subparagraph 2, including court costs and attorneys’
icvs. oors the 1lebn in such manner as the Morrgagee elects, or, at the Morigagee's option, the entire amount, or any part thereol, so received may be released or
Ay be used 1o rebuild, repair or restore any of all of the improvements located on the Real Estate.

The Monigagor agrees to take good care of the Real Estate and all improyements located thereon and nof 1o commit or permit any waste thereon, and at all
pmes 1o mantain such improvements in as good condinon as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of thae mortgage or the note or notes evidene in$ the Debe, the Dk shall hecome immediately due and payable, at the
ot of the Margagee, upon the convevanee of the Real Estate, or anv parr thereof or any interest therein, ' -

The Morrgagor agrees that oo delay of failure of the Mortgagee to eaerone any option to declare the Debt due and payable shall be Jeemed a waiver of the
MMortgagee s nght to exercise such option, either as (o any past or present defaulr, and icis agreed that ne trems or conditions contained 1n this mortgage may be
waived, aliered or changed except by a written instrument signed by the Mortgogor and signed on behal{ of 1he Mortgagee by one of s officers.

After Jefault on the part of the Mortgagor. the Mortgagee, upon hill filed or uther proper legal proceeding being commenced for the foreclosure of this mort-
F.;g.:, hatl be entitled to the appointment buany competent court, withour notive to any party, of a receiver for the rents, issues, revenuces and rrofits of the
deal Esate, with power o lease and control the Real Estate, and with such other powers as may be deemed necessary.

LTON CONDITION, HOWEVER, that of the Muortgagor pavs the Debt iwhich Debe includes the indebredness evidenced by the promissory note or nutes
reterred to hereinbefore and any and all extensions and repewals thereoi 3nd all interest on said indebedness and on any and all such extensions and rencwals)
ard reinburses the Mortgagee for any amounts the Mertgagee has pard in payment of Licns or insurance premiums, and interest thereon, and fulfills all of its
shligations under this morTgage, this vonvevance shall be null and void. But if: 11) any warranty or representation made in this mortgage is breached or proves
f21ac i any material respect; 1) default is made in the due performance of any covenant or agreement of the Morigagor under this mortgage: (3) default is made
in the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authoricy of any provision of this morigage; (4) the Debe, or any part thereol, re-
marns unpard a2t maturity; (33 the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lier or encum-
beam e thereons (68) any statement of Tien is filed againse the Real E<tate, o anv part thereof, under the scarutes of Alabama relating vo the liens of mechinics and
materialmen {without regard e the existence or nonexistence of the debt or the lien on which such statement is hased); {7} any faw is passed imposing or
suthorizing the impasition of any specific tax upon thes moregage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
maerest of the Debe, or by vigtue nfr:'hirh any tax, lien of assessment upen the Real Eaare shal) be chargeable agains the wwner of this morcgage; (3) any of the
stiplations contained in this mortgage is Jeclared invalid or inoperative by any court of competent jurisdiction: (9 Mortgagor, or any of them {a) shall apply for
or vansent 1o the appointment of a recenver. trustee oz liquiddnor cherect or of the Real Estate or of all or a subseantial part of such Mortgagor's assets, (h) be ad-
|rdwated a bankrupt or insolvent o {ile a voluntary pettion in bankrupe v, (il o admin in writing such Mortgagor's inabitity generally, to pay swuch Mort-
pavor's debes as they come due, (W) make a general asagnment for the beneir of credirors, (e) fite a petition or an answer seeking reorganization or an arrange-
ment with «reditors or vrking ads antage of any insaly eney law, or i) file an answer admitting the material allegations of, or consem to, or defaulke in answering, 39
=etition filed agan such Morngagor in any bankruptoy, reorganizanon or nsalveney proceedings; or {10 an order for relief or other judgment or decree shall
Fe entervd by any court of competen junisdiction, approving a petition teeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
o GATRINLING 3 FUCEIVET, Trustee oF hyguidator of any Mortgagor or of the Real %Hmr or of all or a substantial part of the assers of any Montgagor; then, upon the
boappening n? any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Doebr shall at once become due and payable and this
warigage shatl be subgeer 1o foreclosure and may be foreddiced as.now provided by law in case of past-due morrgages; and the Mortgagee shall be authorized ro
rah e passession of the Real Estate and, afier giving at least twenty-one davs notice of the time, place and cerms of sale by publication once a week for three von-
aeoulive wevks in wome newspaper published in tlf'lr: county in which the Real Estate is tocated, to seil the Real Estuee in fromt of the courthouse door of said
County, o Public outery, to the highest bidder for cash, and to apply the pris ceds of said sale as follows: first, 1o the expense of advertising, +elling and conveying
the Real Estare ang fore hosing this mortgage, including a reasonable attornevs” fee; secand, to the payment of any amounts that have been spent, or that it may
then be rveessaey 10 spend, in paving insurance premiums, Licns or other encumbrances, with interest thereon; third, to the payment :n full of the balance of
e bt whether the same shall or shall not have fully matured at the Jare of said sale, but na inerese shall be collected beyond the Jay of <ale; and, fourth,
the Palasee, il any, to be paid to the party or parrics appearing of record to be the owner of the Real Extate at the time of the sale, after deducting the cost of
avertaining whe is such o per. The Maortgagor agrees thae the Mortgagee mav bid ar any sale had under rhe terms of this mortgage and may purchase the Real
Eor me if the highest hidder therefor. At the foreclasure <ale the Real Estate may he offered for sale and ~old as a whole wirhour first offering ivin any ot her man-
o of it may be offerad For sabe and sold mmoany other manner the Morrgagee may elect,

Fhe Mortgagor agrees to pav all conrs, including reasonable arrorness’ fees, nvarred by the Murngagee in eollecting or securing or arempting ro collect or

v ure the TXebe, ar any part thereof, o in defending or artempring to Jefend the priority of this mortgage against any fien or encumbrince oo the Real Esrare,

alees thiv smortgage is herein expresaly made subyecr ra any such hen or encumbrance: and/or all vosts incurred in the foradosure of tlus morgage, vither

der the roower u?-.:]]t‘ contained lerein, or by virtge ol the des ree of any court of competent jurisdi ton. The full amount of such eost~ incureed by the Mot

e shall e 3 part of the Debt and <hall be secured by this moregage. The purchaser ar any such sale shall be under no obligation 1o s to the proper apgplica

L ..f tl-”- iﬁun'l:;“.,u ey, In Th{' vvomt ”f b :.-,1,'[,_- I'u;n;und['r, ]hl;_' 3'.11 rrfgngﬂ', itf 1ht‘ NI 1.1'[ lhl' Dl‘hl.' ﬂl'!l._i m:mng:]gf, RV TH A TR A TR N '-!"’.i'l“ X T B I:I'H.‘ |."l'l.|-'l"
Caerr, Bor omnd tnothe name of the Mortgavor, a sacatory warranty Jeed 1o the Real Exane,

Mool o -‘-rrguh‘lr words used herein mo designate rhe Uﬂdﬂl‘-ﬁ;ntd chatl ke construed e refer o the maker or makers ol this monigage, whether one or more
< aturnl perwans, cotporanons, assoeations, parrnershipa or cther ennoess Albcovenanes and agreements hercin made by the underspned <hall bind the heirs,
eraonal sepresentitives, suceessors and asagns of the undersgneds and every option, righe and privdege heran reserved or sevured o the Moergagee, shal)
care v e benelit of the Morteogee’s sucoessors snd asagne.

Irs witness whereol, the underspened Morteagor has thove! execured elos mstrument on the date lirs written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H
She:l'by(: ounty |

I, the Lﬁ]dt‘l’ﬂ :!td 1%11:{:0\. {JIHT‘EE

whose namels) is (ared signed to the foregoing instrument, and who is (are} known to me, acknowledged beforc me on this day
that, betng informed of the contents of said instrumerk ~ h&¥_ executed the same voluntarily on the day the 5ame bears date.

10th day of January

Notary Public

Ij m:l for sa c%guw in said state, hereby certify thar

Caven under my hand and official seal this

My commission t:zflre&

NOTARY MUéT AéFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |

[, the undersigned authotity, a Notary Public, in and for said county in said stace, hereby certify that

whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on chis day thac, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authnnty, executed the same voluntarily for and
as the act of said corporatiop.

Ciiven under my hand and official sea) this day of v 19
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