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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabams -
STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Jefferson D. Falkner, Jr. and wife, Janice M.
Falkner

{hereinafter called “Mortgagors”, whether ons or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee”, whethar one or more), in the sum
pf = m—————— Thirty-eight Thousand Four Hundred and no/l00--—-===wsec—cmccae e e “Tollars
(¢ 38,400.00 ), evidenced by thelr note of even date

00X 014 PASE 934

o0 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt -
payment thereof. k

NOW THEREFORE, in consideration of the premises, sasid Mortgagors, Jefferson D. Falkper, Jr. and wife,
Janice M., Falkner '

and ail others executing this mortgage; do hereby grant, bargain, ull :nd convey unto the Mortgagee the following described
real eatate, sltuated in Shelby : County, State of Alabama, to-wit: .

Lot No. 94 as per W. J. Horsley's Map of the Town of Columbiana, Shelby County, Alabama,
and being described as follows: Begin at the Southwest corner of Thompson Street and
narrow street'or alley running West from Thompson Street and bordering on the South
side of L, C. Taylor lot, run thence West along said narrow street 400 feet to what is
commonly known as the Bird Teague lot, run thence South 200 feet to lot formerly known
as W. J. Hbrsley: reﬂidence lot and now owned by Myra Hamner Miles Jacobs, thence East
400 feet to said Thojupson Street; thence run North along said street 200 feet to the
point of beginning*\said lot being situated in the MW 1/4 of the WW 1/4 of Section 25,
Township 21, Ranga I West, situated in Shelby County, Alabama.

LESS AND EKCEPT lands as described in Deed Book 198, Page 105, in the Probate Office
of Shelby County, Alabama,

LESS AND EXCEPT lands as described in Deed Book 249, Page 687, In the Probate Office
of Shelby County, Alabama.

This is a construction loan

Virdly #3e
L __ C_

Sard neoperty s ow 1rranted frm- from all incumbrances and aguinst any adverse rlaims, excent ns stated ahove.




To Hav. 5r1 To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, beirs, and assigna feor-
ever; 8t for the purpese of further securing the payment of said indebtedness, the undersigned agrees to pay rll taxc, or
sssessmenits when imposed legally upon said premises, and should default be made in the payment of same, the said Mortpagee
may &l Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep tt. improvements on said real estate insured against losa or damage by fire, lightning and tornadoe fnr. the fair and
TeASONH insurable value therecf, in companies satisfactory to the Mortgagee, with loss, if any, ply_l.l_:le to !L'l_ld Mortguges,
as Mort: .gee’s interest may appesr, and to promptly deliver said policies, or any renewal of ssid policies to said Mortgusgee;
and if 1.rdersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.

gagee, 1 -1 the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgeyse's
own ber i, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expenicd
by said “‘~rigagee for taxes, assessments or insurance, shall become & debt to maid Mortgagee or assigns, additional to the

debt he:. - specielly secured, and shalt be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, ¢ assigns, and be at once due and payable.

Upo:. condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any . mounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
vevance 10 be null and void; but should defanlt be made in the payment of any sum expended by the said Mﬁ_ﬂEiEEE Gr fs-
signa, ¢ :hould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mntuntyi
or shou’s! the interest of said Mortgagee or sssigns in said property become endangered by reason of !“h“’ enforcement o
any pri-» lien or incumbrance thereon, 50 &s to endanger the debt hereby secured, then in any one of said events, the whole
of said i; Jebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provide.! by law in case of past due meortgages, and the sald Mortgagee, agenta or assigns, shall be authorized to t_nkﬂ poyses-
sion of 1'ie premises hereby conveyed, and with or without first taking possession, after giving twenty-cne days’ notice, by pub-
lishing o:1ce & weck for three consecutive weeks, the time, place and terms of sale, by publicktion in some newspaper publiched
in xaid County and State, sct]l the same in lots or parcels or en masse a3 Mortgagee, agents or sasi deem best, in front of
the Cou-, House door of said County, {or the division thereof} where said property is located, at public ocutery, to the hiphest
bidder 7. -ash, and apply the proceeds of the sale: First, to the expense of advertising, :ellfng and conveying, including a
reanone’.c attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to «xpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebte: -ess in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undcrngnad
further sgree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, if the highest Lidder
therefor: and undersigned further sgree to pay a ressonable sttorney's fee to said Mortgagee or assigna, for the foreclosurs”
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN VWWITNESS WHEREQF the undersigned
¢ undermen Jefferson D. Falkner, Jr. and wife, Janice M.

Falkner

have heremgflﬁi !J&H;H'%L'g%ggiuras and seal,sthis 11t

day of January e 1
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e THE STATE of Slabama
x Shelby COUNTY -
F )
i I, the undersigned authority , & Notary Public in and for sald County, in sald State,

hereby certify that Jefferson D. Falkner and wife, Janice M. Falkner

‘ “‘.l..lil-i

whoee nume 5 &r&gned to the feregoing eonveyance, and who Aare known to me uhnwW&mg on this day,

. x - I
that being Informed of the contents of the conveyance they .cecuted the same voluntarily on3 > g&'ﬂ ‘Samo-beara date.
Glven under my hand and official seal this LLth | day of January 3 *; o S 0 9,1"-‘&,,5
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‘1, ' | , & Notary Public in and for ;i.ﬂ'ﬂouiti;{;"uid State,

hereby cortify that

whose name as of

a corporation, s aigned to the foregolng conveysnce, and who is known to me, acknowledged before me, on this day that,

being iuformed of the contents of much conveyance, he, as such officer and with full authority, executed the same voluntarily
for and s the act of said corporation.

Given under my band and official seal, this the day of | , 18
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