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gBtLETgFO::LABAMA . ; REAL ESTATE MORTGAGE

WORDS USED OFYEN IN THIS DOCUMENT

(A} “Morigage.” This document, which is dated __OCtober 1 ,19_82  will be called the "Morigage.”

{E] “"Borrowar." JOh]'l C- FEW rF_ Jr- alﬂ FrEd HL_EI_J_.“EI']{

wili sometimes be called “Borrower” and sometimes simply “iL."

(C} “Lender” Central Bank of __the South will be called “Lender.” Lender is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address s ?01 SDuth 20'('.11 StrEEt; Biﬂfﬁ.ﬂcﬂm; AL 35205

(D) “Note." The note signed by Borrower and dated October 1 , 19 84 will be called the "Note." The Nole
shows that | owe Lender __Two Hundred Thousand and 00/100Q —w———- === Dollars, plus
interest, which | have promised to pay in payments of principal and interest for 3 years with a final payment due on
__October: 1 , 1987 . The final payment may be a balloon payment which may be refinanced from time to time.

(E) “Properly.” The property that is described below in the sectlon titled "Description Of The Property,” wiil be called the “Propenty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lander. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the proparty subject to the terms of this Mertgage. The Lendar also has those rights that the law gives to lenders who hold
mortgages on real propsrty. | am giving Lender these rights to protect Lander from possible losses that might result if | fail to:

(A) Pay all the amounts that | owa Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender's

rights in the Property,;

(C) Pay, with Interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;

(0) Pay any other amounts that | mey owe Lender, now or in the future, including any amounts that 1 become obligated to pay

as a rasult of another loan from Lender or my guaranty of a lpan to someone elss by Lender, sometimes referred to as “Other
Debts”; and

(E} Keop alt of my other promiseas and agreements under this Mortgage.

It | keep the promises and agreements listed in {A) thruugh (E) above, this Mortgage and the transfer of my rightis in tha Property will
become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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I | fal! to keep any of the promises and egreements made in this Mortgage, Lender may require that | pay immediately the entire
amount then ramalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. Thia requirement will be cealled "immediate Payment In Full."
it | fait to make Immediate Payment In Full, Lendear may sell-the Property at a public auction. The public auction will ba held at the
front door of tha courthouse in the county where the Properly is located. The Lender or its attorney, agent or representative (the
“aucticneer™} may sall the Property in lots or parcels or as ong unlt as it sees fit at this public auction. The Property will ba sold to
the highest bidder, or if purchased by Lender, for credit agalnst the balance due from Borrower.
Notice of the tlme, place and tearms of sale will be given to the public by pubiishing the notice with a description of the Property
once a week for thres {3) consecutlve weeks In a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shali have the power and authorlty to convey ail of my rights in the Property to the buyer at the public auction,
and uvse the money received to pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees;

{2) &ll amounts that | owe Lender under the Note and under this Mortgage; and

{3} any surplus, that amount remalning after paying (1) and (2), will be paid to the Borrower or as may be required by law.
if the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, ! will promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Note.

The Lender may buy the Property or any part or Interest in the Property at the public auction. If the Lender buys the Property, the
guctionean will make ths deed in the name of the Borrowaer.

DESCRIPTION OF THE PROPERTY

CIrIRY nag

| give Lender rights In the Property described in (A} through (1) below:

(A) The property which is located at . Section 28, Towmship 19, Range 1, West

ADDRESS

This propery is In .___ Shelbw County in the State of __Alahamg . It has the following legal descrip-~
tion: ' -

See attached "Exhibit A" for legal description.

"Thig is non-residential investment property. "
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T the property el .condgminium, the following must be completed:} This property is part of a condominium project known as
_ .. v/a . — {callegd the ''Condominium Project”’). This property inciudes my unit and all
of my rights in the common elements of the Condominium Project;

(8) Al buildings and elher improvements that are located on the properly described in paragraph (A) of this section;

{C) Al righls in other property that | have as owner of the properly described in paragraph (A} of this section. These rights are
known as “easemanis, rights and appurtenances sgitached to the property;”

(D) Al renls or royalties from the property described in paragraph (A) of this section;

{E} All mingral, oil and gas rights and profits, water rights and water stock that are part of the property describad in paragraph (A)
of this saction;

(F) All rights that | have in the land which lies in lhe sireels or roads in front of, or next tn. the property described in paragraph {h} :
of this seclion;




(G} Al fixturas that ara now or in the futura will ba on the proparty described In paragraphs (A) and (B) of this section, end all ro-
placements of and additions to those fixturas, except for those fixiures, replacements or additions that under the law ara "consumer
goods” and that | acquire more than fwenty (20) days after the date of the Note;

(H) All of the rights and property described in paragraphs (B) through (F} of this section that | acquire In the future: and

()  All replacements of or additions to the proparty described in paragraphs (B} through {F) and paragraph {H) of this section,

BORROWER'S RIGHT TO MORTGAGE THE PROPEATY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that except for the "exceptions™ listed in the dascription ol the Property: (A) | lawfully own the Proparty; (B) { have the
right to mortgage, grant and convey the Property to Lender; and {C) thare are no oulstanding clains w charges against the Property.

t give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that 1 have. | promise that 1 will defend my owner-
ship of the Proparty against any claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wilt promptly pay to Lender whan due: principal and interest under the Nots; late charges and prepayment charges as stated ih the
Note; principad and interest on Future Advancea that | may receive under Paragraph 7 below; any amounis expended by Lender under
this Mortgagea; and all Gther Debts.

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my paymants under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

{A) First to pay interest than due under the Note; and

{BY Next, to lata charges, I any; and

(C)}) Next, to lendars costs and expenses, If any; and

(D) MNext, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be suparior to
this Mortgage. | wlli also make payments due under my leasae if I am a tenant on the Property and | will pay ground rents {if any} due
on the Property. | will do this by making payments, when they are due, directly to the persons antitled to them. (In this Morigage, the
word “parson’ means any peraon, organlzation, governmental authority, or other party.) Upon request, i will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a “len,” 1 wili
promptly pay or satisfy all liens against the Property that may be superior to this Mortgags. However, thls Mortgage dees not reguire
me 10 satisfy a superior lien if: (A} | agres, in writing, to pay the abligation which gave rise {0 the superior lien and Lender apgroves
the way In which 1 agree 1o pay that obligation; or (B) |, In 3um:l falth, argua or defend agalnst the superior lien in a lawsuit s that,
during the lawsuit, the auperior lien may not be enforced and no part of the Properly must be given up.

Condaominimum Assesamsnis

i the Property includes a unlt in a Condominium Projact, | wlll promptly pay when thay are due, &8 assessments Imposed by the

owners associatlon or other organization that governs the Condominium Project. That assoclation or organization will be called the
“Owners Association.’
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BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Ganerally - -

' will obtain hazard insurance to cover all bulidings and other improvements that now are or In the future will be located on tha Prop.
erty. The insurance must cover loss or damage caused by fire, hazards normailly coverad by “extended coverage" hazard insurance
policies, and othar hazards for which Lender requires coverage. The Insurance must be In the amounts and for the periods of time

required by Lender. Lender may not require me {o oblain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the Insurance company, but my choice is subject to Lender's approvel. Lender may not refuse to approve my choice
unless the refusal is reasonabla. All of the Insurance policies and renewals of those policies must includa what is known as a "stan-
dard mortgage clauss’ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policlies and renewals.

[ will pay the premlums on the insurance policies by paying the insurance company directly when the premium payments are due. If
Lender requires, 1 will promptly give Lender all receipts of pald premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptly prova to
the insurance company that the loss or damage occurred, then Lender may do s0.

The amount pald by ths insurance company |s called “procesds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwiss,

The Lender has the authority to settie any clalm for Insurance benefits and to collact tha proceeds. Lender then may use the procesds

to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore tha FProperty as Lender
may sea fit,

i any proceeds are uaed to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change tha amount of any of my monthly payments under tha Note and this Mortgage. However, Lender and | may agree In writing
to those delays or changes.

i Lender acquires the Property by purchass at foreclosure sale, &1l of my righta in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are pald because of damage that occurred befora the Properly is acquired by Lendsr will be-

long to Lender. However, Laender's rights In those proceeds will not be greater than the amount that | owe 1o Lendar under the Note
and under this Morigage.

(B) Agresments that Apply to Condominiums

(iy If the Property Includes & unit in a Condominium Project, the Owners Asaociation may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the "master policy.” So long as the master policy remaina In effect
and meats the requirements stated in this Paragraph 4; {a) my obligation to obtain and to keep hazard insurance on the Property Is
satistied, and (b} if there |3 a conflict, concerning the use of procesds, batwean (1} the tarms of this Paragraph 4, and {2) the law or
the tarms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of tho3ae documents will govern the use of proceeds. | will promptly give Lender notice 1 the mastar policy is inter-
rupted or terminated. During any time that the master policy is not in effect, the tarms of {a) and (b) of this subparagraph 4{B) ()
will not apply.

{iiy If the Property Includes a unit in a8 Condominium Projact, it Is poasible that proceeds wlll be paid to me instead of being used
to repair or {0 restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) (it} will be paid to Lender and will be used to reduce the amount that | owe 10 Lender under the Neta and under this Mortgage.
It any of those proceeds remain after the amoumnt that | owe t0 Lendar has been paid in full, the remaining proceeds will be pald 1o
me. The use of proceads to reduce the amount that | owe to Lender will not be a prepayment that is subject to thea prepayment
charge provisions, if any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements sbout Maintaining the Property and Keeplng Promises In Lease

| will keep the Property in good repalr. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. It | do not own but am a tenant on the Property, | wil fulfill my obligations under my leasa.

{B) Agresmaents that Apply to Condominiums

If the Property is a unit In a Cendominium Project, ! will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Properly into smaller parts that may

be ownad separately (known as “partition or subdivision™). | will not consant to certain actions unless | have first given Lender notice
and obtained Lender’s consent In writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

{c) A decision by the Owners Association to terminate professional management and to begin self-management of the Condominlum

Project. & -
| B S
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8. LEHDEH‘m TO TAKE ACTION TO PROTECT THE T‘f “

. f: (A} | do not keep my promises and agreements made in this Morigage, or (B) someane. including me, begins a legal procecding
that may significantly affect Lender's rights in the Property {such as, a legal proceeding in Bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the FProperty
and Lender's rights in the Property. Lender's actions under this Paragraph 8 may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's fees, and entering on the Properly to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 8, This Mortgage will protect Lender In
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Nole. Inlerest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and | may agree in wriling to terms of payment that are
ditferent from those in this paragraph,

Atthough Lender may take action under this Paragraph 8, Lender does not have o do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ona or more leans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Nole. Lender may, before this Mortgage Is discharged, make sdditional ioans 1o me or réfinance the amount
due under the Note.

8. LENDER'S RIGHTS |IF BORROWER TRANSFERS THE PROPERTY
i | s<.il or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Paymenrt In Full

8. COMYINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage ara bindlng upon me, upon my heirs and my lagal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lendi:r may allow a parson who takes over my righis and obligations to delay or to change the amount of the monthly paymerts of
principat and Interest dye under the Note or under this Mortgage. Even if Lender does this, howaver, that person and | will both still
be fuily obligated under the Note and under thia Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender i3 requested not
to do s0. Lender will not be required to bring a lawsuit against such & person for not futfilling obligations under the Note or under
thls Mortgage, even it Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the iaw, Lender will still
have &ll of those riqhm and may exercisa and enforce them in the future. Even if Lender obtains ingurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Fayment In Full of the
amount that | owe 1o Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS
Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce one or more of those rights, as well as
A\ any of Lender's othar rights under the law, one at a time or all at once.
U"ﬁd It more than one person slgns this Mortgage as Borrowaer, each of us is fully obligated to keep all of Borrower's promlses and obll-
gatlons contained in this Mortgage. Lender may enforce Lenders rights under this Morigage agalnst each of us individually or
¢a ageinst all of us together. This means that any one of us may be required {o pay all of the amounts owed under the Note and under
&< this Mortgage, However, If one ol us does not sign the Note, then: (A) that person is signing this Mortgage only to give that persen’s
rights In the Property to Lender under the terms of this Mortgage: and (B) that person is not personally obligated to make pay-
w4 ments or to act under the Note or undser this Mortgaga.
=4 The captions and titles of this Mortgage are for convenlence only. They may not be used to interpret or to define the terms of this
2 Mortgage. :
2. LAW THAT GOVERNS THIS MORTGAGE
S  The law that appiles in the place that the Property is located wlil govern this Morigage. The faw of the State of Alabama will govern
<3 1he Note. If any term of this Mortgage or of the Note c¢onflicts with the law, all other terms of this Mortgage and of the Note will stif|
remaln in effect if they can be given effect without the conflicting term. This means that any terma of this Mortgage and of tha Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stilf be enforced.
to &1l of the above.
X .
H.
By:
- [ g
' Its:
STATE OF ALABAMA )
COUNTY OF }
l, the undersigned . & Notary Public in and for sald County, in sald State, hereby certify
that _gohn C. Fay, Jr. and Fred H. Hallmark  whose name(s) __ 2T
signed to the foragoing conveyance, and who __are known to me, acknowiedged before me on this day that, being informed
of the contenis of this conveyanca, they each xecuted the snm oluntarily on the day the same he{ . te'{
Given under my hand and official seal this /—ﬁf day of A AL 180 Y
v S : . S - | )
My commissien expirea: X W %, M-J’f,; 2 far 4
/ otary Publj¢
STATE OF ALABAMA )
COUNTY OF )
1, » & Notary Public in and for sgid Counly, in said State, hereby certify
{hat ' , whose name as
of , @ Is signed to the foregoing convayance,
uad who is known 1o me, acknowledged before me on this day that, being informed of the contents of such conveyance, '
as such and with full authority, executed the same voluntarity for and as the act of said
Given under my hand and officlal seal this day of , 19

My commission expires:

Neotary Public

89/32.2321 (8/B1)




o | "EXHIBIT A"

LEGAL DESCRIFTION:

A parcel of land located in Section 28, Township 19 South, Range 1 West,
Shelby County, Alabawa, being more particularly described as follows:

Conmence at the Northeast corner of Section 28, Township 19 South, Range

l West, Shelby County, Alabama, and run in a Westerly direction along the

North line of said Section a distance of 1341.43 feet to the Northeast corner

of the Northwest 1/4 of the MNortheast 1/4 of said Se tion, being the point

of beginning of the herein described parcel; thence deflect 72 degrees 50
minutes 30 seconds to the left and rum in a Southwes erly direction along the
Northwest line of an Alabaza Power Company risht-of—-yay a distance of 1686.9F
feet to & point on the Northeast right-=of—-yay of~J . Bighway 280; thence

turn an interlor angle of 70 degrees 34 minudes 10 gevonds and run to the righe .
in & Northwesterly direction aleng indid righttof-way 1\ne a distance of 76.42
feet to a point; thence turﬁ an 1

seconds and run to the right jn— heas
wvay line a distance of 79.8# feet tp\g ¥oint; thence turn a interior angle of
242 degrees 15 minutes 50 feconds to the left in a Northwesterly

direction along said h , d1stance of 120.00 feet to a poiot;
thence turn an intefior angle of 295 Jegrées 27 minutes 10 seconds and run

to the left in a Jouthwestexly direc ol along sald right-of-way line a
distance of 80.29(feet to a poiat:-fhernck turn an interior angle of 65 degreen

53 minutes 00 secdnds ard xunsto the right in & Northwesterly direction along
sald right-of-way Mne a disy¥ance of 785.50 feet to a point; thence turn an
interior angle of 16 es 57 winutes 10 'seconds and run to the right in a
Northwesterly direction along said right-of-way line a distance of 301.50

feet to a point; thence turn an interior angle of 170 degrees 06 minutes $0
seconds and run to the right in a Northwesterly direction along sald right—of-
way line a distance of 557.19 feet to. the point of intersection of sald right-
of~way line with the East right-of-way line of Shelby County Highway #43:;
thence turn an interior angle of 131 degrees 49 minutes 30 seconds and TUn to
the right in a Northeasterly direction glong the East right—of-way line of said
Shelby County Highway #43 a distance of 317.92 feet to = point en the North
line of Section 28: thence turn an interior angle of 104 degrees 18 minutes S0
seconds and, leaving the right-of-way line of Highway #43, run to the right

in an Easterly direction along the North line of said Section to the Northwest
corner of the Northwest 1/4 of the Northeast 1/4 of said section; thence turn
an interior angle of 179 degrees 44 minutes 10 seconds and run to the right 1in
ac Easterly direction along the North line of said 1/4-1/4 section a distance
of 1321.96 feet to the Northeast corner of said 1/4-~1/4 section, saild corner
being the point of beginning of the herein described parcel.
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According to survey of A, Frazier Christy, AL P. E. § L. §. $ 10265
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