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STATE OF ALABAMA l : '
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY 5

David M. Phelps
{hereinafter called “Mortgagora”, whether one or more} are justly indebted, to

Clyde A. Sellers and/or Nina G. Sellers

_ (hereinafter called “Mortgagese”, whether one or more}, in the sum
of Bighteen Thousand and no/100------===r--—-—————c—co—o~=—========= Dollars

plus .i st as
¢ 18,000.00 Haﬂ&&$ﬁﬁ$’prnmissnry note of even date herewith, due

and payable in accordance with the terms, conditions and provisions
of said note and/or any renewal or extensions thereof.

And Whidrbas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment t.horeoi‘.f’(
OW THEREFORE, irt consideration of the premises, said Mortgagors,
Mavid M. El}’elp s

and all ntherg ?xgcuhng this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real eatate, situated in _ Shelby County, State of Alabama, to wit:

[ ]
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Ex of the SW% of the 8wk, Section 31, Township 20 South, Range

2 East, Shelby County, Alabama. Being all of the remaining J.A.
Spearman property lying West of Alabama State Highway No. 25.
LESS AND EXCEPT the South 25.5 feet of the EY of the SWy of
the SW%, Section 31, Township 20, Range 2 East, Shelby County,
Alabama. 8Situated in Shelby County, Alabama.
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f Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or aseessmenta when imposd tegally
upon said premises, and should default be made in the payment of same, the said Mortgagee may at Martgagee's option pay off the name;
and to further securs said indebtedness, firat above named andersigned agrees to keep the improvements on said renl astnte_m-ured against
loss or damage by fire, lightning end tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Morigagee's interest may appear, and to promptly #Iwer said policics, or any
renewal of said policies to enid Mortgagee; and if undersigned fail to keep said property insured an n_hove tpeg:ﬁad. or fail to dglm:r said
inaurance policies to said Mortgagee, then the said Morigagee, or assigns, may ai Mortgagee’s option insure said properiy for said «um, for
Moripagee's own benefit, the policy if collected, to be credited on said indebtedness, less cont of collecting same, ail amounts 8o expen ded by
aaid Mortgagee for taxzes, assessmenta or insurance, shall become a debt to said Mortgagee or numg;nn additional to tl:ae debt hereby
specially necured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, znd be at
once due and payable. -

Upon condition, however, that if the aaid Mortgagor pays said indebtedneses, and reirnburses said h!uﬁgnm or aasigns for any amounts
Mortgagees may heve expended for taxes, assesamente, and insurance, and interest ﬂ:ergnn. then this conveyance to be null and void: but
ghould default be madein the payment of any sum expended by the said Mortgages or assigns, or should said indebtednesa hereby sceured,
or any part thereof, or the intereat thereon, remain unpaid at maturity, or should the interest of snid Mortgagee or assigrs in said property
become endangered by reason of the enforcement of any prior lien orincumbrance thereon, ac as to endanger the debt hereby secured, then
in any one of eaid events, the whole of said indebiedness hereby secared shall at once become due and payn‘hle, and this mortgagein subject
{o foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigne, shall lI::ne authorized to take
posseasion of the premises hereby conveyed, and with or without first taking poesession, after giving twenty-one dq,yn nqtme,_hy publishing
once s week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said Cou nty and
State, sell the samein lots or parcels or en masse ag Morigagee, agents or assigns deem beat, in frontof the Court House door of ssad County,
(or the division thereof) where said property ia located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling end conveying, including & reasonable attorney's fee; Second, to t.'.he payment of any amounts
that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, m:th interest
thereon; Third, to the payment of said indebtednessin full, whether the same ghall or shall not have fully matured at the date of said EHIF, but
1o interest shall be collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undceraigned
further agree that aaid Mortgagee, agenta or assigna may bid at said sale and purchese said property, if the h:g}mat bidder therefor; and
undersigned further agree to pay & reasonable attorney’s feo to said Mortgagee or assigns, for theforeclosure of this mortgage in Chancery,
should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

David M. Phelps

have hereuntoset My signature  and seal, this q#\da}r of J I .19 85
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THE STATE of ALABAMA
SHELBY COUNTY
1, the umi:?rﬂ ignEd auther ity - , & Notary Public in and for said County, in said State,
T .
hereby gertifd,thaflg; ;. |
pPavid” '.f)pelps
.. “'hﬁwmﬁ ztk : &3 the foregoing conveyance, and who i8S xnowntome acknowledged before me on this day,
t]-mlf being ipfox oﬁ_the contenta of the convey ;{ he executed the same volunterily on the day the same bears date.
. _giy.ﬁ)(m 59 gni official seal this dayof Januar 19 85.
T o ﬂ R Notary Public.
- , ——.
THE SPASFare ©
ul'l,""“",‘i“ L] CUUNTY
| ", & Notary Public in and for said County, in said State,
hersby certify’ that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on thia day that, informed of the
contents of such conveyancs, he, asguch officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of . 19

vitreeraemnns  Notary Public
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