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WORDS USED OFTEN IN THIS DOCUMENT

{A) "Mortgage.” This dgocument, which |g dated December 27 : 19_3_’1_, will be called the “Mortgage.”

(BY “Borrower.” B.J. Jackson and wife, Lojsanne P. Jackson

will sometimes be calied “Borrowar”™ and sometimes simply "L

(C] ‘“Lender” Central Bank of _ . _the South will be calted “Lender.” Lender is a corporation or assocla-

tion which was formed and which exists under the laws of the Stata of Alabama or the Uniled States,

Lender's address is _ 401 South 20th Street, Birmingham, Al. 35233 N
(D} “Note.” The note .';Igned by Borrower and dated December 27 , 19,34 . will be catied the “Note.” The Notas
shows that 1 owe Lender Eighty Thousand and no/100--<-----omoemmonmceonmmcnc oo o= Dollars, plus
interest, which | have promised to pay in payments of principal and inlerest for 15 years with a !inzl payment due on
'Ja"."f‘_i.' ry u' »_2000 ,X% . The final payment may be a balloon payment which may be refinanced {rom time to time.

(E) “Property.” The property that is described below in the section tittad "Description Of The Property,” will be called the “Property.”

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
morigages ¢n real property. | am giving Lender these righis to protect Lender from possible losses that might result if 1 fail to:
(A} Pay all the emounts that | owe Lender as stated in the Note;
(BY Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Landear's
rights in the Property;
{C) Pay, with interest, eny other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someong else by Lender, sometimes referred to as “Other
Debts'’; and
(E} Keep all of my other promises and agreements under this Mortgage.
It | keep the promises and agreements listed in {A) through {E) above, this Mortgage and the transier of my rights in tha Property wili
bacome vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGHEEMEHTﬁ

If | fail to keep any of the promisas and agreements made in this Mortgage, Lender may require that i pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement witl be called “Immediate Payment In Full.”
If | fail to make Immediate Payment In Fult, Lender may seli the Property at a public auction. The public auction will be held al the
frant doar of the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative {tha
“auctioneer’} may sell tha Property in lots or parcels or as one unit as it sees tit at this public auction. The Property will be sold 1o
the highest bidder, or if purchased by Lender, for credit agalnst the balance due from Borrower.
Notice of the time, place and terms of sale will be glven to the public by publishing the notice with a description of the Property
once a week for three (3) consecutive weeks in a newspaper of general circulatlon in the county where the sale will be held. The
Lender or auctioneer shali have the powar and authority to convey all of my rights in the Property to the buyer at the public auction,
and usa the money recaivad to pay the following amounts:

{1} all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees;

{2) &all amounts that | owe Lender under the Note and under thils Mortgage; and

{(3) any surplus, that amount remaining after paying {1) and (2), will be paid to the Borrower or as may be required by law.
It the money received from the public sale dees not pay all of the expenses and amounts | owe Lender under the Nole and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Nole,
The Lender may buy the Property or any part or interest in the Property at the public auction. if the Lender buys the Property, the
auctionear will make the deed in the name of the Borrower.
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DESCRIPTION OF YHE PROPERTY
i
rgiva Lender righis In the Property descrived In {A) through (1) below:

(A) The properly which is located at 432 St. Annes DPrive, Birmingham, Al. 35244

| ADDRESS
This property is in _She]lby County in the State of Alabama it has the following legal descrip-
tion: |

Lot 19A, according to the Resurvey of Lots 19 and 20, Heatherwood, 3rd Sector, as
recorded in Map Book 9, Page 48 in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Sheiby County, Alabama.

[If the properly is a cendominium, the following must be completed:} This properly is part of a condominium project known as

e e e _ : {cafled the "Condominium Project”). This property includes my unit and all
of my rights in the common elements of the Condominium Project;

(8) Al buildings and olher improvemants ihat are located on the property described in paragraph {(A) of this section;

tC} All rights in olher property that | have as ownar of the property described in paragraph {A} of this section. These rights are
known as “easements, righls and appurtenances atiached io the property;”

(D} All rents or royalties from the properly described in paragraph (A) of this section,

(E] All mineral, oil and gas righls and profits, water rights and waler stock that are part of the property described in paragraph {A)
of this seclion; -

(F) All rights that | have in the land which lies in the streets or roads in front of, or nexi to, the property described in paragraph (A)
of this section;
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{GY All fixtures that are now or in the future will be on the property described in paragraphs (A} and {B} of this section, and al! ro-
placements of and additions o those fixtures. except for those fixtures, replacements or additions 1hat under the law are ‘'consumaer
goods" and that 1 acquire more than iwenty (20) days after the datg of the Note,

(H)  All of the rights and property described in paragraphs (B) through (F} of this section that | acqguire in the future; and

()} Al reptacements of or additions 10 the property described in paragraphs (B) through {F} and paragraph (H) of this section.

BOHROWER'S RIGHT TO MORTGAGE THE PROPERTY AKD BORROWER'S OPLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except for the “exceplions™ listed in the description of the Property: (A) | lawfully own the Property; {B) 1 have the
right to mortgage, grant and convey the Property 10 Lender: and {C) there are no outstanding claims or charges against the Property.

| glve a general warranty of title to Lender, This means that | will be fully responsible for any losses which Lender suffers becauss
someans other than myself has some of the rights in the Property which | promise that | have. | promise that t will defend my owner-
ship of tha Property against any ¢taims of suc rights.

| promise and | agree with Lender as follows:

1.
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BORROWER'S PAOMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Nota; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amaounts expended by Lender undst
this Mortgage; and a!ll Othar Debts.

-y - - -

LENDER'S APPLICATION OF BORROWER'S PAYMENTS -

Unless the law requires otherwise, Lendsr will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A) First to pay interest then due under the Nota; and

(B) Naxt, to late charges, i any; and

(C} Next, to lenders costs and expenses, if any; and

(D) Next, to pay principal then due under the MNote.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

1 wili pay ali taxes, assessments, and any other charges and fines that may be Imposad on the Proparty and that may be superior {0
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and ! will pay ground rents {if any) dus
an the Property. | will do this by making payments, when they are due, directly to tha persons entitled to them. {In this Morigage, the
word ‘'person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lendsr a recaipt
which shows that | have made these paymants,

Any claim, demand or charge that Is made against property because an obligation has not been fullilled is known as,a “lian."a 1 will
gromplly pay or satisfy all liens against the Properly that may be suparior to this Mortgags. However, this Mortgage does not require
me to satisfy a superlor lien if: (A) 1 agree, in writing, to pay the obligation which gave rise to the auperior lien and Lander approves
the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defend against the superior lien in a lawsult 80 that,
during the lawsuit, the superior fien may not be enforced and no part of the Property must be given up.

Condominimum Asssssamanis

If the Property Includes & unit In & Condominlum Projact, | will promptly pay when they are due, ail assessments imposad by the
owners associalion or othar organization that governs the Condominium Project. That association or organization wilt be called the
“Ownars Association.”

BORROWEH'S CBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Genarally

| will oblain hazard insurance 1o cover all buildings and other improvements that now are or In the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normaily covered by vaxtanded coverage'' hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the petiods of time

required by Lender. Lender may not requira me to obtaln an amount of coverage that is more than the value of all bulidings and other
Improvements on tha Property. -

| may choose the insurance company, bul my choice Is subject to Lender's approval. Lender may not refuse to approva my choice
unless the refusal is reasonabie. All of the insurance policies and renewals of those policies must include what is known as a "'stan-
dard mortgage clause'’ t¢ protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| wifl pay the premiums on tha insurance policies by paying the Insurance company directly when the premium payments are due. I
Lender requires, | will promptly give Lender all receipts of paid premiums and ali renewa! notices that | receive.

i there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. if | do not promptly prove to
the insurance company that the loss or damags occurred, then Lender may do s0.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used lo reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agread to use the proceeds for repairs, rgstoration or otharwiss,

The Lender has the guthority to settle any claim for insurance benefils and to collect the proceeds. Lender then may use the procesds
to reduce the amount that | owe o Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may see fil.

i any proceeds are used to reduce the amouni of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
to thosa delays or changes. -

It Lender acquiras the Property by purchase at foreclosure sale, all of my rights In the insurance policles will belong 1o tender. Alng,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender wil be-
fong to Lender. However, Lendar’'s rights In those proceeds will not be greater than the amount that | ows to Lender under the Nots
and under this Mortgage.

(B} Agresments that Apply to Condominiums

(i) H the Property inciudes a unit in a Condominium Project, the Owners Association may maintaln a hazard insurance policy which
covars the entire Condominium Project. That policy will be calied the "'master policy.” So long as the master policy ramains in effect
and meets the requirements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard ingurance on the Property Is
satistied: and (b} if there is a conflict, cancerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or
the tarms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the lerms of those documents witl govern the use of proceads. | will promptly give Lender notice H the master policy ig inter-
rupted or terminated. During any time that the master policy is not in effect, the terms of (a) and {b} of this subparagraph 4({B) {i}
will not apply.

(iiy {f the Property includes & unit in a Condominium Project, it Is possible that proceeds will be paid to me instead of baing used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B} (i} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those praceeds remain after the amount that | owe to Lender has been paid in full. the remaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A} Agreements about Mainiaining the Property and Keeping Promises in Leass

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorata. If | do not own but am a tenant on the Property, t will fulfill my obligations under my lease.

(B) Agreements that Apply o Condominiums

If the Progerty is a unit in 8 Condominium Project, | witl tulfill any of my obligations under the deciaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, { will nol divide the Property into smaller parts that may
be owned separately {(known as ''partition or subdivision™). | will not consent to certain actions uniess | have first given Lender notice
and obtained Lender's consent in writing. Those aclions are:

ta} The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-
ration. or other documents that create or govern the Gondominium Project, including. for example, a change in the percentage of

ﬂwnﬂrﬁhiuhﬂld by unit owners in the Cunduminium- and
(cy Ad y the Owners Association to tarminate p al management and to begin self-manac '-ha Condominium

Pro:aet




6. LENDER'S HIGET TG 1» E ACTION TO PROTECT THE PROFERTY

if: {(A) | d p my promises and agreements made in“tgage. or {B} someone, ingcluding me, be”al proceeding
that may =i y allvcl Lender's rights in the Property . a legal proceeding in bankrupicy, in o y1or condemna-
tion, of 1o enforce laws ur reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and lLender's rights in tl..» Properly. Lender's actions under this ragraph & may include, for example, obtaining insurance on the
Property. appearing in court, paylng reasonable altornay's fees, and entering on the Property to make repalrs.

| will pay to Lender any cmounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case 1 do not keep this promise to pay those amoun!s, with interest at the same rale stated in tha Note, Interest on each amount
will begin on the dale that the amount is spent by Lender. However, Lender and | may agree in wriling to terms of payment that are
different from 1hose in this paragraph. :

Although Lender may lake action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOQUT FUTURE ADVANCES AND REFINANCING

1 may ask Lendar to makc one or more ipans to me in addition to the loan that | promise lo pay under the Note, or to refinance the
gmnunidduehun?qer the Note. Lender may, before this Morigage is dlscharged, make additional loans to me or reéfinance the amount
ua under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or lranster all or part of the Properly or any rlghts in the Property, Lender will require Immediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are blnding upon me, upon my heirs and my legal! representalives in the event of my death, and
upon anyonsa who gblains my rights in the Property.

Lendar may a'low a person who takes over my rights and obligations to delay or to change the amount of the monthly paymenis of
principal and interest duo under the Note or under this Mortgage. Even i Lender does this, however, that person and | will both still
be fully obligated under the Note and undar this Morigage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for 2 person who takes over my rights and obligations, even if Lender is requested not
to do 0. Lender will no! be required to bring a lawsuit against such a person for not fulfilling obtigations under the Nole or under
this Mertgage, even if Lender is requested to do so0.

ik

0. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does nol exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still
have all of these righls and may exarcise and anforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claimg, charges or lians against the Property, Lender will still have the right to demand that | make Immediate Payment [n Full of the
amount that | owe t¢ Lender under the Note and under this Mortgage.

1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage Is separate. Lender may exercise and enforce one or mare of those rights, as well as
any of Lander's other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep al} of Borrower's promises and oblj-
pations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us Individually or
againsl all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person Is signing this Mortgage only to give that pserson’s
rights in tha Property fo Lender under the terms of this Mortgage; and (B} that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenbence conly. They may not be used to intarprat or to define the terms of this
Mortgage. :

2. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still
remain in affect il they can ba given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conltict with the law, can be separated from the remaining ferms, and the remaining ferms will still be enforced.

By-
"ll
) #
STATE OF ALABAMA
COUNTY OF Jefferson )
I the undersigned , 8 Notary Public in and for said County, In said State, hereby certify
that B.J. Jackson and Lecisanne P. Jackson , whose name(s)
signed to tha foregoing conveyance, andtvit_.hn are known fo me, acknnwladgad bafore me on this day Tit' heing informed
. ' = .
of the contents of this conveyance, Y executed the semes voluntarily on the day the same bear#ﬁnﬁe:- e
Given under my hand and official seal this _27th _ day of December 1994 Q‘_{ : 0"-"*~
* w.o _—
2y f ARSI FXPIRES MAY 23, 1987 TR Wi kK 8 '
My commisslon expires: .. " 180 £ NS S / atiedis {gui. =
_ Notary Publit <
amEE R - . f - H.-.r -‘___.11-
STATE QF ALABAMA ) e e
COUNTY OF ) | A! 3 4
b _ e - . & Notary Public in and for said County, in said State, 'hareby cortify
that - _ » whose name as
of . , B is signed {o tha foregoing conveyance,

and wha is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, -

i assuch ... ... _ ... ___and with {ull authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this _ day of I - , 19

My commission expires: __ _ ., . .

Notary Public
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THis INSTRUMENT PREPARED BY: (Name) _Fran seale, Real Estate Dept.

[Addrasg}f.‘.gntral Bank of the South, p.0. Box 10566,
MC 200-A, Birmingham, Al. £296

3
oTATE OF ALABAMA ) | ADJUSTABLE RATE
COUNTY OF yefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGEHR FiNAL PAYMENT. DECREASES IN THE {NTEREST RATE MAY RESULT iN LOWER
PAYMENTS, A SMALLER FiINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendmaent, dated _J}_g;emh_e_l;_z—?—-——l-aﬁ—"'-‘ gmends and supplements the Mortgage

dated ,D_.E_Cembﬂr 27, lﬂ_aﬁ_._. which § gave 1o Central Bank of the South (the s ender™): { 2 O which this
Amendmant is attached. { ) which Is recorded in the office of the Judge ot Probate of : County, Ala-
bama, n Real _, Paga _ This Amendmant coverd tha Property descriped in the Morngage.

+he word "Note' used in the Mortgage and ihis Amendment shall include an “Adjustable Rata Note,”" An Adjustable Rate Note
is a note containing provisions allowing Lender ic change the Intarast rate and the monthly paymeant amounis, and to increass the
amount of principat 1o be repald as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
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in addition to the promises and agreaments | make in the Morigage, | promise and agree with Lender as follows. .

(A} Interest Ratie Adjustments : L
The Note provides for an adjustable interest rate which will be Increased of decreased on the interest M}‘l}imlﬂt fhm as

described In the Note {overy 6 months). The Note provides for & baginning interest rate of ___]__0_..93—— parcant. Lobanghs In the
Interest rate will correspon directly to changes In the Index Rate and. il applicable, to the graduated intarest scels described

Eelnw. There are no limitatlons on changes in the interest rate, excepl that the Intersst rate may be subject to'a ceiljng of
Qor rate. : T &

The Index Rate is the auction rate for United States Treasury Bllls with maturities of 26 waeks, 42 sstabilshed at the most
recant auction immediately prior to the date of the Note and each subssquent interest Adjustment Date. Tha beginning index Aal®

i the Note is Q4 percent.

] GRADUATED INTEREST SCALE (check if applicabie)
The Note provides for a graduated interest scale whereby the number of perceniage points added 1o the Index Rate Is n

cteasad Bt established intervals. The intersst rate payable under the Note during the first year is percentage points above
the index Rate; during the second year I8 percentage points above the Index Rate; and in the third and subsaquent years
i8 parcentage polnta above the Index Rate. a

{B) Monthly Paymant Adjustmanis

it the rate of interest changes, the amount of my payment will change as provided In the Note. Any incroase in my monthly
payment amount will be limitad to ten parcent (10%) of the previously scheduled payment amount. The limitation on incroasés in
my monthly payment amount does not apply at the time of the final payment adjustment, Of i the balance due under the Note #Xx-
caads 115% of the original principal sum as sat out in the Noe. My monthly payment amount will decreasé it the Interest rate 8p-

plicable 1o the Note decreases. However, my monthly payment amount will nevear decrease bolow the beginning manthly payment a8
spt out in the Note.

(C) Increases In Princlpal Balance; Future Advances

The Note pravides that the principel amount 1 owe Lender may increase from time to time. In the avent that | make a pay-
ment that is insutficient 10 pay all Interest which has begn earned since my last payment, Lendar will advance an amount equal 10
the interast earnad by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the
principal of the Note Eng | will pay interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not axcend 115% of the original principal sum as ge! out in the Note, plus any advances made under the Martgage.

(D} Loan Charges _

In the event a law which applies to the Note sacured by the Morigage and which sets maximum loan chargoes 1a [nterpreted 80
that the interest of othar loan charges collacted or to be collacted in connection with the Note would axceed the paermitted limits,
then: (a) any such loan gharge shall be reduced by the amount necessary to reduce the charge to the permitted 1imit; and (b) any
eumns already collected from Borrower which exceeded permitted limits wiil be refundad to Borrower. Lender may chooss ta make
this refund by reducing the principal owed under the Note or by making a direct paymen! 10 Botrrowsr.

{E) Monihly pPayments lor Taxes and insurance

Under paragraphs 3 and 4 of the Mortgags, Borrower is raqulred to pay all taxes, assgssmeants and hazard Insuranceé pramium:
and upon request ol Lender furnish receipts for such payments. As an alternative to the paymant of such amounis directly by Bor
rower, Lender may at its option require Borrowar at any time 1o make monthly payments 10 Lender for taxes and insurance.

(1} BEORROWER’S OBLIGATION TO MAKE MONTHLY PAYMENTS TO. LENDER FOR TAXES AND INSURANCE

| will pay to Lendef all amountd Necassary to pay for laxes, assessmants, ground rents {{ any). and hazard Insurance On th
Property and mortgage insurance (if any). | witl pay those amounts to Lender unless Landar tells me, in writing, that | do not hav

to do s0, Oor unless the law requires otharwise. | will make hose payments on the same day that my manthly payments are due Ul
der the Note.

The amount of each of my payments under this Paragraph E will ba the sum of the following:

(i) One-tweltth ot the estimated yearly taxes, assessments and ground rents tit any) on the property which under the law T
be superior o this Mortgage; plus :

{ii) One-twelfth of the estimated yearly premiurn for hazard insurance covering the Property; plus

(li} One-twelfth of the estimated yaarly premium jor mortgage ingurance {it any).
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Lendar witl determine from time to time my astimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assessmenis and bills, (Taxeas, assessments, ground rents
and insurance premiums will be callad “taxes and insurance.”} The amounts that 1 pay to Lender for taxes and insuranceé undar this
Paragraph £ will be called the “"Funds.”

If. when paymen!s of taxes and Insurance are due, Lender has not raceived enough Funds from me 1o make those payments, |
will pay to Lender whataver additional amount is necessary o pay the taxes and insurance in full. 1 must pay that additional amount

in one or more paymenis as Lendar may reguire.

{2} LENDER'S OBLIGATIONS CONCERANING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking Inatitution. If Lender is such an institution thean Lender may hold the Funds.
Except 8s described in this Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the

reason for each deduction.

Lender may not charge me for helding of keeping the Funds on deposit, for using the Funds to pu{ taxes and insurance, for
analyzing my payments of Funds, of for receiving, verifying and totalling assessments and bills. However, Lender may charge me for
these seryvlces if Lender pays me Interest on tha Funds and If the law permits Lender i make such a charge. Landar will not be
required to pay me any Interest on the Funds unless Lender agrees In writing to pay interest on the Funcis.

i Lender's estimales ara too high or if taxes and ingurance rates go down, tha amounts that | pay under this Paragraph E will
be too large. If this happens at a time when' | am keeping ell of my promises and agreements made in the Mortgage, 1 will have the
right 10 have the excess amount elther prompily repaid 1o me a& & direct refund or credited to my future monthly paymants of Funds.
There will be excess amounts if, at any time, the sum of {a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | stil must pay between that time and the due dates of taxes and in-
surance, is greater than the amount necessary o pay the taxes and insurance when they are due.

Q0 When | have paid all of the amounts due undar the Note and under the Mortgage, Lender will promptly refund to me any Funds
£  ihat are then belng held or kept on deposit by Lender. I, under the provisions of the Morigage, either Lender acquires the Property
) or tha Property is sold, then immediately before the acquisition or sale, Lendar will use any Funds which Lender is holding or has
Ll On deposit at that time to reduce the amount that | owe 10 Lender under the Nole and uvnder the Mortgage.
Al (F) Condlict In Loan Documents S
P In the event'of conflict belween any of the terms of the Morigage and this Amendment, the terms of this Amendmant shall ap-
,;_'1 ply. In the event ol conflict between any of the terms of this Amendment and the Note, the lerms of the Note shall apply.
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STATE OF ALABAMA )
COUNTY OFJefferson } .
¢ _the undersigned _ _ . a Notary Public in and for said County, In _swrhuﬂqgnﬂy
that B.J. Jackson and Lolsanne P. Jackson  whose name(s) -ty B
signed to the foragoing conveyance, and who —fAre known to me, acknowledged before mo on thiaQEa'y- , !
3 . :-—.
of tha contents of this conveyance, they axecuted the same voluntarily on the day the same bu‘ia}dalé.- P o
Given under my hand and official seal this . 27Lh day of 4 1w B OS5 iz
> - R Y
My commilasion expires: /" f”S ;57 e ---::{J
Notary Fublic I '
| STATE OF ALABAMA )
: COUNTY OF )
: 1, ., & Notary Public in and for said County, In said State, hateby certify
'~. that , Whose name B3
. of , 2 is signed to the foregoing conveyance,
f and who Is known to me, acknowledged belore me on this dey that, belng informed of the contenis of such conveyance, .
.j as such and with full autherity, executed the same voluntarity for and as the act ol said —
' . R I 0
.: Given under my hand and ofticlal gseal this ——-E-}:E:c?‘*mﬂ itﬂ_..,_z__._!:..a — 19 :
:._ My commission expires: }HEQ.;_:.E.I&.L S-Jé'o—&g"’
1 H‘ﬂilf’f Public
Dend Tcx - -
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