CERTIFICATE AND AGREVMENT OF LIMTTED PARTRERGSHIP
FOR TORMATION OF THE EYLE COMPAYY, LTD.

A LIMITED PARTNERSHID

The undersigned, desiring to form a Limited Partmership pursuvant to the
Alabama lLimited Partnership Act, hereby certify as follows:

1. The name of the Limited Partnership is The Kyle Company, Ltd.

2. The character of busiress of the Partnership is to own, operate,
manaé% sell, purchase, lease gr otherwise transact business and deal %P
and with respect to housing and any other types of real estate and real
estate projects.

3. The principal place of the Partnership is Route 1, Box 23 D, Shelhy,
Alabama and at the Northwood Subdivision of Oakman, Alabama.

4. The names and principal place of business of the Limited Partners
N\}is as follows:

3

st Kitty G. Moseley Clair E. Smith

E 1037 Nlyacinth Drive Roure 1, Box 568

RBirmingham, Alabama . Shelhy, Alabama
o
o 35235 35143
5. The term for which the Partnership is to exist 1s from the time of

¥ the filing of this certificate for record in the Frobate Court of Shelby

2 County, Alabama until December 31, 2050, or until such earlier time when
it 1igs dissolved.
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6. The Limited Partners have made cash contributions to the Partnership
as follows:

by nty w’ Fir b e LS

Fitty G, lloseley S1.00
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Clair L. Smith $1.00
7. o contribution of the Lirited Partners is to the returned,

£, The share of the profits or the other compensation by way of Income
vhich each Partner shall receive by reason of her contribution is as folldows:
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Kitty G. Moseley an 0%

ol ¥

Clair F. “rith 50.07

Fach partrner shall gshare in the ownership of projects and in profits, losses,
cash flow and net proceeds of a sale, exchange, financing or liquidations
in the above stated percentages,
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0. The Limited Partners both agree that no new Partner can be hrought
into the Partnership unless liefshe has:

A. Peen anproved by hoth Partners,

R, Accented and assumed, in form satisfactory to hoth Partners,
all terms and provisions of the Partnership Arreement executed

by loth Fartners: and

. Comnlied with all of the relevant requirements of the Partner-
gl ir Apreement.

10. There is a right of the Partners to admit additional Limited Tart-
ners subject to reguirements nf parapraph © hereof,

11. There i1s no rieht of one or more of the Limited Partners to have
priority over the other Limited Partners as to contrihutions or as to
compensation by way of 1income.

12. There is a right of the remaining Limited Partner to continue the
tusiness on the death, retirement or insanity of any of the other Limited
Partners,

13. There is no right of a Limited Partner to demand and receive property
otlier than cash for her contrihution.
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14. The management of the Limited Partnership shall be by such party as
both Limited Partners shall designate,

BOOK

I¥ WITNESS WMHERFOF, the undersigned hgve duly executed and delivered this
certificate on this //#% day of iﬁmw viedetas 1954,

LIMITED PARTNWER: LIMITED PAPTNER:

@c%- Hnseley 6/42@ éG 9‘4_,-_{#

Clair E. Srith
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AFFIDAVIT OF LIMITED PARTNEES

STATE 0OF ALABAMA
COUNRTY OF WALKER

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that Kitty C. Moseley and Clair E. Smith, both
of whom are known to me, acknowledged hefore me on this date that,
heing informed of the contents of the Certificate of Limited Part-

' nership, have executed the same voluntarily on the day the gsame bears

date.

Given. under my hand and official seal this L’g' éf__day of
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