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MORTGAGE FORM FORM 1003 Rev. 12/79

State of Alabama }

SHELBY Courny.

MORTGAGE

THISIDENTURE is made and entered into this _Q"_-ﬂ“_dav,r of November , 19 84 by and between:
Jerry 0. Carlile and wife, Mary F. Carlile

Central State Bank (hereinafter called

{(hereinafrer called “Mortgagor”, whether one or more) and
“Martgagee”).

WHEREAS, Jerry 0. Carlile and wife, Mary F. Carlile

is (are) bustly indebred to the Mortagee in the principal sum uf.ﬂﬂﬂﬂﬂﬂhﬂﬂﬂﬂd—w —— bt

dollars [535 +000.00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has 8 final maturity date of '

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals chereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debe end interest thereon, including any extensions and renewals and the interest chereon, is hereinafter collectively called "Debt™) and the compliance

with all the stipulations herein comained, the Mortgagor does hereby grane, barpain, sel! and convey unto the Mortgagee, the following described real esate,
sityated in sShelby ‘ County, Alabama {said real estare being hereinafter called “Real Estate™):

The Eagt 10 feet of the South 140 feet of Lot 12 of Block 43, and the South
140 feet of Lot 7 of Block 44, and that portion of Lot B of Block 44, lying
West of public road known as Shelby County Highway No. 47, according to
Safford's Map of the Town of Shelby, Alabama, dated 1890, and recorded in
Map Book 3, at Pages 38 and 47, in the Office of the Judpe of Probate of
Shelby County, Alabama.

Subject to the right of way deed over and across caption lands as ghown in
right of way deed from Central State Bank, a banking corporation, to Rex
Hope and wife, Minnie John Hope, or the survivor of them, as life tenants,
and Donna Hope Cox, as remainderman.

All of that portion of Seventh Street North of 1lth Avenue lying East of

the South 140 feet of Lot 12 of Block 43, and West of the South 140 _feet of Lot
7 of Block 44, according to Safford's Map of the Town of Shelby, Alabama,

dated 1890, as recorded in Map Book 3, at Page 38 and at Page 47, in the
Office of the Judge of Probate of Shelby County, Alabama.
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Together with all che righes, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estare and shall
be conveyed by this mortgage.

T HAVE AND TO HOLD the Real Estate unto che Mortagee, its successors and assigns forever. The Mortgagor covenants with the Martgagee thar the
Mortagor is lawfully seized in fee simple of the Real Estate And has a koed right to sell and convey the Real Estate as aforesaid: thar rhe Real Eseate is free oof all

cnvumbranyves, unless otherwise set torth abpwve, and the Martgagor will warrant and forever defend the ritle 1o the Real Estate units the Mortgagee, againse the
lnwtul «laims of all persons.

For the purpose of furcher SECUTINgG the payment of the Dubre, the Mﬂrtgagc-r agrees to: (1) pay all vaxes, assessments, and other Lien- raking pricricy over this
moregage (hereinafter joindy called “Liens™), and if default is made in the paymene of the Liens, or any part thereal, the Morwgagee, at its option, may pay the
same, 1) keep the Real Estate continuously insured, in such matner and with such companies as may he satisfactory to the Morgsoee, against loss by fire, van.
Jdalism, malwcious mischief and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, wuh loss, if any, payable 1o
the Moregaguee, as its interest may appear; such insurance to be in an amourt at least equal to the full insurable value of the improvenents Jocared on the Real
Estare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insuratice policy and alt replacements therefor, shall
be delivered to and held by che Moregagee until the Debr is poid in full. The original insurance policy and all replacements therefor musr provide that they may
nut be canceled without the insurer giving ar least fifteen days prior written notice of such cancellarion t the Muregagee.

The Martgagor herehy assigns and pledges to the Mortgagee, as further security for the payment of the Debe, cach and every policy of hazard insurance how or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, rrle and interest of the Mortgazor in and to each and every
such policy, including bue not limited to all of the Moregagor's right, title and interest in and o any premiums pad on such hazard insurance, including all
rights w return premiums. If the Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Morizagee and without notice o
: any person, the Mortgagee may declare the entire Debt due and payable and this mort age subject o foreclosure, and this murtgage may be foreclosed as

hereinafter provided: and, regardless of whether the Moregagee declares the entire Debx 5u: and payable and this mortgage subject ro foreclosure, the Mort-
gmzee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morrgagee may wish) against such
risks of loss, for its own benefie, the procesds from such insurance {less cost of collecting same), if collecred, 1o be credited against the Debr, or, at the elaction of
the Mortgages, such proceeds may be used in repairing or reconstructing the improvements located on the Real Eseate. All amounts spent by the Morrgagee for
insurance or for the rau.rrm-m of Liens shall become a debr due by the Mortgagor to the Morigagee and at once Ea',rahl:. without demand upon or notice to the

Morrgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morrgagee until paid at the race provided in
the promissory note or nowes referred o hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges ro the Morrgagee the following described property, rights, claims,
renics, profics, issues and revenues:

L. all renws, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or renancies now existing or hereafrer creared,
reserving to the Mortgagor, o long as the Morigagor is not in default hereunder, the right o receive and retain such rents, profits, issues and revenues;

Z. all judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or nrﬁ:rwise‘.l to the Real Estate, or any part thereof, ot to any
rights appurtenant thereto, including any award for change of grade of streets, snd all payments for the voluntasy sale of che Real Estate, or any part thereof, in
tiew of the exercise of whe power of eminent domain. The Moregagee is hereby authorized on behalf of, and in the name of, the Morigagor to execute and deliver
valid acquitzances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thergof, after the pay-
mene of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subpacagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, o, at the Morgagee's option, the entire amuunt, or any part thereof, so received may be released oe
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to comemit or permit any wasie thereon, and at all |
times o maintain such improvemersts in as good condition as they now are, reasonable wear and rear excepeed.

Notwithstanding any other provision of this mort g¢ ar the note or nioees evidencing the Debe, the Debt shall become immediarely due and payable, at the
option of the Martgagee, upon the cunveyance of the Real Estate, or any part thereof or any interest therein. '

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oprion to declare che Debr due and payable shall be deemed a waivet of the
Mortgagee's right to exercise such ﬂgtir.:ln. either as ro any past or present default, and it is agreed thar no terms or conditions cantainesd in this meorcgage may be
waived, altered or changed excepe by a written instrument signed by the Moregagor and signhed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any comperent court, without notice to any party, of a receiver for the rengs, issues, revenues and profits of che
eal Estate, with power to lease and control the Real Estate, and with such other powers #s may be deerned necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes che indebtedness evidenced by cthe promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and 2!l interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Martgagee for any amourncs the Mortgagee has paid in payment of Liens or insurance premiums, and incerest therean, and Fulfills sl of ics
abligations under this muregage, this conveyance shall be null and void. Buc if: (1) any warranty or representation made in this mortgage is breached or proves
falw in any marerial respece; {ﬁdrﬁault is mace in the due performance of any covenant or agreement of the Maregagor under this morrgage; {3) default is made
in the payment to the Morgagee of any sum paid by the l«f;r:ga ec under the authority of any provision of this mortgage; (4) the Debr, or any part thereof, re-
mains unpaid at maturity; l%] the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance chereon; {6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relaring to the liens of mechanics and
materialmen (withour regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upoen this mortgage ar the Debe ar permirting or authorizing the deducrion of any such tax from the principl?l ot
interest of the Debe, or by virtue of which any cax, lien or assessment upon the Real Esrate shall be chargeable agains the owner of this morrgage; {8} any of the
stipulations contained in this morgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Muortgagar, or any of them (a) shall apply for
or consent ro the appointment of a receiver, trustee or liquidicor thereof or of the Real Estare or of a1l or a substantia! part of such Mortgagor's assets, Im ad-
judicared 2 bankrupt or insotvent or file a voluntary petition in bankeupeoy, i} lail, or admir in writing such Morzgagor's inability generally, to pay such Mont-
gagor's debes as chey come due, {d) make a general assignment for the benefit of creditors, (e} file 2 petition or an answer seeking reorganization or an errange-
ment with creditors or taking advantage of any insolvency law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering,

tition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall

e eneered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Morgagor, or any of them if more than one,
07 appoinzing a receiver, trustee or liquidator of any Mortgagor or of the Real Estare or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debe shal! ar once become due and payable and this
morrgage shall be subject ta forectosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estace and, after giving at Jeast twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper published in I’?\t county in which the Real Estate is locared, to sell the Real Estate in front of the courthouse door of said
couney, ai public outcry, to ehe highest bidder for cash, and ro apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conwveying
the Real Estate and foreclosing this mortgage, including a reasonable arcorneys’ fee; second, to the payment of any amounts that have been spent, of that it may
then be necessary 1o spend, in paying insurance premiums, Liens or ocher encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured ar the date of ssid sale, but no interest shall be collected beyond che day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the awner of the Real Estate st the time of the sale, atter deducting che cost of
ascertaining who is such owner. The Morrgagor agrees that the Mort agee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefor. At che foreciosure sale che Real Estace may be offered for sale and sold as a whale withour firse offering it in any other man-
ner or it may Ee offered for sale and sold in any other manner the Moregagee may elect.
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The Moregagor agrees to pay all vosts, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or ateempring 1o collect or
secure che Debe, ur any part thereof, or in defending or attempting 10 defend the riority of this mortgage against any lien or encumbrance on the Real Estare,
unless rhis morrgage is berein expressly made subject o any such lien or encumEran-:e; and/or all costs incurred in the foreclosure of this martgage, either
under the power of salz «omained herein, or by virtue of the decree of any court of cempetent jurisdiction. The full amount of such costs incurred by the More-
gagee shall be a part 1 the Debr anc shall be secured by this moregage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase nioney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or auctioneer, shalt exevure to the pur-
chaser, for and in - rame of the Morrgagor, a statutory warranty to the Real Estare.

Plural or singular wurds used herein to designate the undersigned shall be construed to refer ta the maker or makers of this mortgage, whether ane or muore
natural persons, corperarions, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind che heirs.,
pfrﬁ!namcprc!tntﬂ:u'ﬁ, wiccessors and assigns of the undersigned; and every option, right and privilege herein reseeved or secured to the Morcgagee, shall
inure to the benefit of the Morrgagee's successors and assigns.

[n witness whereof, the undersigned Mortgagar has (have) executed this instrument on the date firse written above.

>




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
SRELRY County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jerry O. Carlile and wife, Mary F. Carlile

whose name(s) is (are) signed to the forepoing instrument, and who is {are} known to me, acknowledged before me on this day

that, being infortned of the contents of said instrument e__ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 21 ay of November ,19_84
o R PREAT-A Rt %jzﬁ' SREL- otary Public
3 e O S Hoe ] S2~
5 _ Yy ﬁrﬁ*."hi LT } 60 My cnmmissin:;pires:
{':‘:; WESTAVT o 103 jg, o0 _ S 2 /G
= gt 2 NOTARY MUST AFFIX SEAL .
) P T :,h‘;-.. ,\:‘hi\ -:':.Ff ;o
5 o Sl
Togates ACKNOWLEDGEMENT FOR CORPORATION S i
] oy @r i
LT
z ok
Stare of Alabama } | 3 ‘g' % 6‘?0 ry
County } "3'__4' " :

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

_*

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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