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Telephone 205-963-1130

This instrument was prepared by T
e This Form furmished by:

Cahaba Title. Inc.

1970 Chandalar South Office Park
Pelham. Alabama 35124

Representing St. Paul Title Insurance Corporation

{Name) _Jane M. Martin, Asst. V. P. Loan Aﬁm:

{Address) _Shelby State Bank, P. 0. Box 216
Pelham, Ala, 35124

MORTGAGE -
STATE OF ALABAMA

Shelby COUNTY }

EKNOW ALL MEN BY THESE PRESENTS: That Wherens,

Benny Griffin Construction, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hareinafter called “Mortgagee”, whether one or mope), in tha sum
of-——=——Fifty=-nine Thousand Nine Hundred Twenty-five and nu/ﬁﬂ

($ 59,925.00 )}, avidenced by its note of even date

Emummuwn urud.'in incurring said indebtedness, that this mortgage should be given to secore the -
prompt payment thereot. : .

NOW THEREFORE, in considerstion of the premises, sald Mortgagors,
Benny G;iffin Construction, Inc.

and sil others axecuting this mortgage, do hereby grant, bargain, sell and convey uvnto the Mortgagee the following described
roal estate, situatad in Shelby County, State of Alabama, to-wit:

Lot 1, Block 5, according to the survey of Dearing Downs, Second Addition as recorded in
Map Book 9 page 33 1in the Office of the Judge cof Probate of Shelby County, Alabama; being
situated in Shelby County, Alabama.

This 1is a construction loan

“ry,

Said property is w

nted free from all incumbrances and against any adverse claims, except as stated abave, |
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To Have And To Held the above granted property nnto the said Mortgagee, Martgapee's successors, heirs, and assigns for-
ever; and for the purposc of further securing the payment of suid judebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upen said premi-es, and shoual! default be made in the payment of same, the suid Mortgagee
may at Mortgagec’s oeption pay off 1he sawme; apd to further sewure said indebtedness, first above named undersigned agrees to
keep the improvements on =aid real cstate insured apgainst loss or damage by fire, tighining ami tornado Yor the fair and
reascrable insurable value thereof, i compabnies satiztactory to 1he Mortgagee, with loss, if any, payable to said Mortgagee.
as Mortgagee™s intersst may uppear, and o promplly deliver said polivies, or any renewst]l of smid policies to sad Mortgagee;
and if undersigned fail to keep said property inaured as above sweeificd, or fail to deliver sald mmsuerance policies to =ad Mort-
gagee, then the said Morigugee, or assigns, may at Morigagee's optivn insure said property for said sum, for Mortgagee's
own bencfit, the policy if collected, to be credited on said indebtedness, less cost of enllecting same: all anmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or asziygns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment Ly said Mort-
gagee, or assigns, end be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgapree or assisgns
for any amounts Mertgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nult end void; but -hould default be made in the payment of any sum cxpended by the said Mortpages or as-
signs, cr should raid indebtedness hereby secured, or any part thereof, or the interest thereon. remain unpaid at maturity,
or should the intercat of said Mortgages or assigns in said pruperty become endangered hy reasen of the enforcement of
any prior lien ur incumbrance thercon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness herely secured +hall at once become due and payable, and this muertgage be subject to foreclostire as now
provided by law in case of past duc mortgages, and the said Mortgagee, agents or assigns, shalt be nuthorized to 1uke posses-
aten of the premises hereby cunveyed, and with or without first taking pussession, after giving twenty-ane days” notice, by pub-
Lshing ance a8 week for three consecutive weelks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse az Moertgagee, spents or assigns deem best, in front of
tne Court Houres door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable atlorney's ee; Sccond, to the payment of any amountx that may have been expended, or that it may then he neces-
Bary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but nn interest shall be
coilected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further mgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and “"ﬂ?rsigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the feoreclosure
of this martgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured,

IN WITNESS WHEREOQF the undersigned .
- Benny CGriffin Construction, Inc.

r,_hme hereunto set {¢g sighature and seal, this 420 day of November -, 19 B84 ;
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I, . & Notary Public in and for said County, in said State,
hereby certify unat
whose name signed to the foregoing conveyance, and who Laowa i .cknowledged before me on this day,
that being informed of the contents of the rONVeYANCa exccuted the ntr ve' arily on the.dn;r the same bears date.

Given under my hand and official scal this day of - , 19

Notary Public.

THE STATE of Alabama

I Shelby COUNTY }

' the undersigned authority » 8 Notary Public in and for said County, in said State,
hereby certify that Benny Griffin
whose name 83 Prasident of Benny Griffin Construction, Inc.

& corporation, is signed to the foregaing conveyance, and who is known te me, acknowledged before me, on thix day that,

being informed of the contents of such conveyanc i - : o
yance, he, as such officer and with full authorit : '
for and as the act of said corporation. C o H:Huhd the same voluntarily

Given under my hand and official teal, this the ﬂ?ﬂ = da
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