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THIS MORTGAGE _ ('Sccurnity Instrument') is given on . Nﬂvembﬂl'zo;

19..84. Thegrantoris William R. Wmdan ..... wife, Maxine. I... Woaod.. e
......................................................................... “Borrower™). This Security Instrument is givento....... DS .
sombern Federal Savings and Loan .f‘f&ﬁ*:?‘f%ifﬂ.'(f?,'? ................ ) ..................... T “which is orgamized and existing
underthe laws of ... Umted(}latﬂ DfAerlca ..................... and whose addressis ....0.. O Drawer 5740,
DO han, Al aDaIMIa 30302 e oo e e eee e et (“Lf:mlcr")

Horrower owes Lender the principal sum of JThirty-8ix Thousand . and . ne/lQ0-o-ossssmmmns
CTTnTTsnnsomnTnnsrn s Dollars (ULS. $.36.,.000..Q0........ ). This debt is cvidenced by Rorrower's note
Jdated the same date 4s this Security Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid cartier, due and payableon ...December. 1, . 2004 ., This Security Instrument

secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions und
madilications: (b) the payment of all other sums, with interest, advanced undcr paragraph 7 to protect the securnty of this
Sceurnty Instrument; and (¢) the performance of Borrower's covenants and agreerments under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successers and
ancigins, with power of sale, the following described property locatedin ... Shelby................. Counly, Alabama:

Commence at the Southeast corner of Section 23, Township 21 South,
Range 1 West; thence run Westerly along the South boundary of
sald Section a distance of 420.61 feet to a point on the East
" nmairgin of Main Street (iron at back of curb}; thence turn an angle
é?i of 90 degrees 02 minutes 37 seconds to the right and run Northerly
X along said East Margin of Main Street a distance of 239.41 feet
s+ to the point of beginning; thence turn an angle of 88 degrecs
- 06 minutes 04 seconds to the right and run 220.97 feet to a point;
thence turn an angle of 95 degrees 28 minutes 40 seconds to the
left and run 81.47 feet to an iron; thence turn an angle of 83
degrees 27 minutes 24 seconds to the left and run 210.60 feet
to an iron on the East margin of Main Street; thence turn an angle
of 89 degrees 17 minutes 53 seconds to the left and run along
said East margin of Main Street for 85.00 feet to the point of
beginning. Said parcel is lying in the SEY% of SEY%, Section 23,
Tovnship 21 South, Range 1 West, and contains 0.41 acre
(17,920 sq ft.}. 8Situated in Shelby County, Alabama.
’
yﬁﬂé?j Reference is hereby made to the rider of the mortgage, which is
. i1hcorporated herein for all purposes.

"'H];: G\L-..._.. L&b
which has the addressof . 319 Noxrth Main. . Street ., Cﬂlumhlélr[ta
|5treet] City]
Alabama ... 3 505]‘ ............ e {"Property Address™);

(Zip Code]

TO HAVE aND 1O Hol D this property vitto Lender and Lender's successors and assigns, forever, together with all
twe improvernents now or hereafter erected on the property, and all casemoents, rights, appurtenances, rents, royadtics,
cutcrad, il and gas rights ad profits, water rights and stock and all fixtures now or hereafter a part of the property. All
repliacernients and sdditious chall also be covered by this Security Instrument. All of the foregoing 1s refurred to 1 tlus
Secttrity Iostrument as the "Property.”

BORROWER CovENANTS that Borrower is lawfully scised of the estate hereby conveyed aud bhas the noht to
o teagre, prant cod convey the Property and that the Property 18 unencumbered, cacept tor encumbrances of record,

Boriower warrants and will defend generally the title to the Property against all L!*m.‘i and demands, subioct to any
fr"‘l' 1]hr 1']&!‘“;}!‘]"” -""rfl

THIS SECURITY INSERUMENT combines unifornn covenants for national use and non-uniform conenants with
Hinzted variations by Jurisdiction to constitute a ureform secunty instroment cavering real property,

ALABAMA ingle family. FTNMA/THLMC UNIFORM INSTRUKNENT | formy 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable lnw or to a written walver by Lender, Borrower shall pay
te 1.ender on the day monthly payments arc due under the Note, until the Note is pard in full, a sum ("Fuieds™) egnal 1o
o el o (0) yearly s and assessments which may attain priority over this Sceurity Instrionaay (8 yendly
leaschold payments or ground rents on the Property, i any; (¢) yearly hazard insurance premiums; and {d) yeurly
mortpage insurance preimums, if any. These items are called “escrow items.” Lender may ostiinate the T'unds due on the
buids of current data and reasonable estinates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal ar
stiate apency {(including Lender 1f Lender s such an imstitution). Lender shall apply the Funds 1o pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifytng the eserow items, nnless
Yender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Dorrow »r and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or apphcahle law
requires interest to be paid, §ender shall not be required to pay Borrower any interest or earnings on the T'unds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Sceortty Instrument,

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment §n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agatnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 ang 2 shall be applied: first, to late charges due under the Note; second, {o prepayment charges duc under the
Nate; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 1if @i,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower 5!:.1![
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of anuints
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any len which has prionty over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood
farth the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the hien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property 1s subject to a hien which may attain priority over this Security Instrument, Lender may give Boreywer a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withun 10 days

of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the termn “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires. The
insurance carrier provicing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
I.ender shilk have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration of repair 1~ not economically feasible or Lender’s security would be lessened, the msurance proceeds shall be
applied to the sums s:.-ured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. If
Borrower abandons th: Property, or does not answer within 30 days a notice fram Lender that the tnsurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
wheu the notice 1s given.

Un!-.: Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower's right to any insurance pohcies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately pricr to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Vroperty, allow the Property to deteriorate or commit waste. If this Security Instrument 15 on a leasehold,
Borrower sha!l comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not rmerge unless Lender agrees (o the merger in wniting.

7. Protectinn of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agrrments contained in this Sequrity Instrument, or there is a legal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulattons), then Iender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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IT Lender required nortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordanee with Borrower's and Lender's written agreement or applicable law.

8. Inspection. [.cnder orats agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercbhy
assigned and shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sceunty
Invirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shuii be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums securad immediately
belare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall he

paid to Borrower. .

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mike an gward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the dums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successar tn
interest of Borrower shall not operate to release the liability of the original Borrower or Borrewer's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thiis Sccurnity
In~trument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sumis secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note v.ithout
that Borrower’s consent, ' :

12. lLoan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected m
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendosing any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiding it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declzred 10 be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
mterest int s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paynient in tull of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Seeurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
ulnotesy thau 30 days from the dute the notice 15 delivered or maitled within which Borrower must pay all sums secitred by
this Secanity Instrument. If Borrower fals to pay these sums prior to the exprration of this period, Lender may invo.c any
resnedies pernitied by this Security Instrument withont further notice or demand on Borrower.

13. Borrower's Ripht to Reinstate.  If Borrower meets certatin conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other periad as
applicuble law ainay specily for reinstaternent) before <ale of the Property pursuant to any power of sale contained in this
Seonrity fnatrament; or (b)) entry of a judgment enforcing this Securnity Instrument. Those conditions are thi:t Barrower:
(4} pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
Loonrrd (Y manee any defaull of any other covenants or agreements; (€) pays 2l expenson incurred i onfuralag s
Security Instrument, including, but not Iimited to, reasonable attorneys’ fees: and (d) takes sach action as Lender may
reasorably require to assure that the lien of this Scecunty Instrument, Lender’s nights m the Property and Borrower’s
oblipation 1o pay the sums secured by this Security Instrumern shall continue unchanged. Upon reinstatement by
Borrower, this Scceurity Instrument and the obligations secured hereby shall remain fully eflective as it no acceleration had
cecnrred. Hlowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,



NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicale law provides otherwise). The notics shall specify: (a) the defanlt; (h) the action required to cure the
default; (e} i date, not less than 30 days from the date the notice is given to Borrower, by which the default maost he cured;
aind (d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secwred by this Secority Instremeat and sale of the Property, The notice shall further inform Borrower of the right to
reinstate ufter acceleration and the right to bring a court action to assert the non-existencé of a defuult or any other
tdefense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at 118 option may require immetliate payment in full of all sums secured by this Security Instrument withowt further
demand and may invoke the power of sale and any other remedies perwmitted by applicable taw. Lender shiull be entitled to
collect all expenses incurred in purssing the remedies provided in this parapraph 19, inciuding, but not limited to,
reasonable atterneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
parapraph 14, Lender shall puldish the notice of siale once a week for three consecutive weceks in a newspaper published in
brapeerns 51!1 elby. . e County, Alabama, and thereupon shall sell the Property to the highest bidder at puldic
auction at the I‘rﬂrnt dnur of the County Courthouse of this County, Lender shall deliver to the purchiaser Lender's deed
conveying the Froperty. Lender or its designec may purchase the Property at any sale, orrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
tu, reasonahble attorneys® fees; (b) to all sums secured by this Security Instrumant; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
pcrson, by agent or by judicially appointed receiver) shall be entitled to enter upon, tauke possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
innted Lo, receiver’s fees, premiums on receiver's bonds and rcasonable attorneys' fees, and then to the sums secured by

7Y this Security Instrument.
Ef_; 21, Rclease, Upon payment of all sums secured by this Security Instrumeant, Lender shall release this Security
. Justrument without charge to Borrower. Borrower shall pay any recordation costs.
;:._a’ 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
Cé::’ | 23. Riders to this Secority Instrument. If one or more riders are cxecuted by Borrower and recorded! together with
c— this Security Instrument, the covenants and agreements Dfleach such rider shz!.l] be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Sccunty
r< Instrument. [Check applicable box{es)]
i X| Adjustable Rate Rider Condominium Rider [ ] 24 Family Rider
] Graduated Payment Rider Planned Unit Development Rider
Other{s} [specify]

, By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
: Instroment and in any rnider(s} executed by Borrower and recorded with it.

Witnesses:: /
T OO O OO O OO UO OO Mﬂ 7. /% / ¢ ZY% e {Seal)
:. 1liam R. Wood —Borrower
\g‘:““\‘*‘d\vw%h \'»-..\bl PARS ..{Seal)
Maxine L. Wood — Borrower
STATE OF ALABAMA, . .. .. ! SHELBY . . .. ... County ss:
On this. 20th . ... .. day of. . November 1984 1.  William R. Justice . . . .. :
a Notary Public in and for said county and in said state, hereby certify that, William R. Wood and = |
wife, Marine L, Wood. . ....................... , whose name(s). @re . ... .. .. signed to the
foregoing conveyance, and who AXS ... .. ... known to me, acknnwledgﬂd before me that, being infanm-" of the
contents of the conveyance, t he.Y executed the same voluntarily and as. . .their = act on the day 12 same
bears date, ¢’ *_‘ .
Gnrt:n unfkér, my hand and seal of office this the 20th  day of November 1984
My Comitson exgire
My Commission t:xplrcs
J EMLT‘@T*‘H;:‘F:“ r - E:-picmhar 13] 193? I A e a AN . w et u wor mE s aErE s
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This inEFw‘mEIH.*"iEE prepared by, HARRISON, CONWILL (HARRISON & JUSTICE

.....................................................

P.O. Box 557
Columbiana, Alabama 35051
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 20thiay of ... .November .. ... .., 19.8%
and i incorporated into and shall be deemed to amend and supplement the Mortgagc, Deed of Trust, or Deed to Secure
Dbt (the “Security Instrument’’) of the same datc given by the undersiyned (the “Borrower™) to secure Borrower’s

Adijnsiable Rate Noie to First Southern Federzi Savings & Loan Association
(the ““Yender’) of the same date (the “Note’) and covering the property described in the Security Instrument and loczied at:

Fr dmJAaqaandrbraanbt bt i s s mssnmmdnbdn A AR iw

315 North Main Street, Columbiana, Alabama 35051

----------------------- 1-----1-1111q---p---tt---l-----l-v-|--|--11-1-1-1--tl--n--n.--annqqqi.mti;----ittirt-nuqclnlaniiilill|lllluiltili;itlilltuiil---l-rul-ttlliltln!i-l--il

[Property Address]

Tho Nate conielins provisions allowing for changes in the interest raio evaiy
yeur subjoct 1o the limits stated in the Kote. If the interest raie incregsss,
tha Borrower's monthly paymenis will be higher. If the interest rela
decreases, ihe Bomrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Boriower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHIY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.125. ....%. Section 4 of thc Note provides for changes in the
interesi rate and the monthly payments, as follows:

“g, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Charnpe Dates

‘The interest rate I will pay may change on the first day of....Becember .., 182 and on that day
every 12th month thercafter. Bach date on which my interest rate could change is cailed a ““Change 1Jate.’’

(}) The Index .

Beginning with the first Change Date, my interest rate wiil be based on an Index. The “‘Index’’ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
R oo rve Roard. The most recent Index ficure available as of the date 45 days before each Change Date is called the *Cur-
rent Index,”

If the Index is no Ionger available, the Note Holder will choose a new index which is based upon ccmnarable infor-

mation, The Note Holder will give me notice of this choice. * Two & One-Half
() Caloulation; of Chanpes N
Refore each Change Dzte, the Note Helder will calculate my new interest rate by adding................. percentage

points {..2...2.. %} to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount
will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the un-
paid principal balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at my new
bitercst rate in substantially equal sayments. The result of this calculation will be the new amount of my monthly payment,

() Liwit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased on any single Change Date by more than one
percentage point (1.0%) &! two percentage points (2.0%) [Chacit oitly one box] from the rate of interest I have becn

_paying forethe preceding twelve months, My interest rate also shall never be greater than A7.125 0

(F) Effective Pate of Changes -

My new interest rate will become effective on each Change Date. I will pay the amousnt of my new monthly payment
beginainy on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

() Notice of Changes -

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice vill include information required by law to be given me and also the title
and tclephone number of a person who will answer any question I may have regarding the notice.”’

7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trroefer of the Proverty or o Beneficint Inferest in Forrower. If all or any pant of the Property or 7ny interest
in it i sold or transferred {or if a beneficial intnrest in Borrower is sold or transferred and Borrower {5 not 4 natural
peran) without Lender’s prior written onnsent, Lender may, at its option, requirc immediate payment in full of ol
Jons veenred by tiis Secvnty Iuctivreent.  However, this option shall not be crercised by Lender if cacrcise is
a1 igited by Mdecal taw o5 of the date of this Sccurity Instrument. Lender also shall now exercise tivis opuon if (a})
S per censes o be sibraitted to Lender infarmation required by Lender 10 evaluate tive intended angferec asaf 2
oe - Jona veere beine made to the transferee; aixd (b) Lender reasonably determines that Lender’s secunity will not he
wrpeited by the lopn asuemption z2nd that the nsk of a breach of any covenant or agreement i this Sccunty
'reirament 1s zeceptable fo Lender.

Ta the extent penmatted by applicable law, Lender may charge a reasonable fer as a condiiion to Lender’s

iz 40 vhi doen dsswaeption. Lender moy 2150 requine the trivafiiee 10 50 aa asstirepiic e epiveineld tial o
zerprable o Lepder and that oblipates the tansferee 10 keep all the promises and apreements made i ihie Note and
m this Security Instramerit. Borrower will continue to be obligaied under thie Notc and this Security Insiruineni unless
Leoder releascs Borrower 1o wiating.




If Leader exercises the oplion to require immediate payment mn full, Lender shall pive Borrower nolice of
aeceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower mrust pay all sums secured by this Secunity Instrument. If Borrower lails to pay these sums
pPeioT o the cxpiration oi tis peiod, tender may invoke any remedics permiticd by tfus Svcaniy Insicwriscal wiidioui
irther notice or demand on Boirower.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

awe Rader.,
//—%/Z{fﬂfﬁ:.f i f/f’f”('"(/

..{Seal)

liam R. Wood -Bnnnwf.-r
\x&\(\iﬁ:—imﬁ:\“‘"%hﬁr“{ e Seal)
Maxine L. Wood -Borrowos

491

rhgs

.
L
ol
i)
.
-y
et
2

003
N
§

v

- 4 N JJ . :
H I'h",,-’:':‘_;:{_lh R
. 0@
f ey J—— ._M[ Syl
f I-'rl ' ~ i e it 1 L —tr = - — T ]
- - mbq T

7
- Fi
LE

| -

v ol e Tl

" — B L S R

e e b -

ARM-TCEDER-W/ANNUAL AND LTIFE RATE "CAP" 8/84
1.~1620

ot PR M R L e

"-i--llrl-'-' L rm'e ..r..ﬂl;




