g/
STATE OF ALABAMA

STATE BANKING DEPARTMENT .

STATE ACMINISTRATIVE BUILDING //
MONTGOMERY, ALABAMA 36330-0901 ]

1684 'Hxﬁ

KEMNNETH R McCARTHA FErAaME J ARRINGIOM
Supermtenden] of Banxs Assistant Superintenrtlent of Banks

November 16,

Mr.* K. R. Kirkland, President

Shelby State Bank ¢
P. 0. Box 216

Pelham, Alabama 35124

Dear Mr. Kirkland:

We have today approved the proceedings of the directors and stockholders
of your bank in the matter of reducing the par value of your capital
stock from $5.00 to $1.00 per share, thus reducing the authorized commnn
capital stock from $750,000 to $150,000. It is our understanding that

- the bank's capital will not change as the difference of $600,000 will
o be transferred from the capital stock account to the surplus account,
[~ You will also need to obtain the approval of the Federal Deposit Insurancce

o Corporation to reduce the par value of your capital stock and you should
= contact that office.
¢
g A copy of the Articles of Amendment is being retained for our files.
We are returning the original along with my Certificate of Approval,
- and these documents should be filed in the office of the Judge of Probatce
Eﬁ of Shelby County.

;- Please furnish this office with a copy of the recording certificate
. executed by the Judge of Probate when received by you.

Very truly yours,
Mﬂ/}?ﬁ

Kenneth R. McCartha
Superintendent of Banks

KRM:1lg
cc: Hon, Edwin B. Burr, Regional Director
Federal Deposit Insurance Corporation
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STATE OF ALABAMA
MONTGOMERY COUNTY

I, Kenneth R. McCartha, as Superintendent of Banks for the
State of Alabama, hereby certify that I have duly and fully examined
the foregolng Articles of Amendment whereby the sharcholders of Shelby
State Bank, a banking corporation located at Pelham, Shelby County,
Alabama, propose to reduce the par value of the capital stock from $5.00
per share to $1.00 per share, thereby decreasing the authorized capital
stock of the corperation from $750,000 represented by 150,000 shares
with a par value of $5.00 to $150,000 represented by 130,000 shares

with a par value of $1.00 per share.

I do hereby certify that sald Articles of Amendment appear
to be in substantial conformity with the requirements of law and the
same are hereby approved. Upon the filing of the same, together with
this certificate, with the proper agency as required by law, the amendment
of the Articles of Incorporation of sald bank and the decrease in 1ts
authorized capital stock sought to be accomplished thereby shall be

effecrive,

Given under my hand and seal of office this the 16th day of

November, 1984,

Kenneth R. McCartha T

Superintendent of Banks
State of Alabama
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S'TATE OF ALABAMA
Coun'DyY OF SIHLELBY

“pl 1T RESOLVED, That whereas, the stockholders of Shelby State Bank
at a meeting therecof held on the 25th day of Gctaber, 1984, declared
desirable a decrease in the par value of the capital stock of the
corporation, now of the aggregate par value of $750,000 divided into
150,000 shares of capital stock of the par value of $5 per share, all
5f which is common stock, of which there is issued and outstanding
$712,215% divided into 142,443 shares of the par value of $5 per sharc,
to the aggregate par value of $150,000 divided into the 150,000 sharces
of capital stock of the par value of $1 per share, all to be designatad
as comnon stock, and the adoption of an amendment of Article IV, as
amendsd, of thc Certificate of Incorporation, so that it will read as
follows:

"rPGURTII.  The amount of the total authorized capital stock of said
corporation shall be $150,000 divided into 150,000 shares of the par
value of $1 per share, all of which stock shall be common stock.'

" AND WHEREAS, the Board of Directors at a meeting held September 20,

1984, called this meeting of the stockholders of the corporation to

consent to, vote upon and approved said matters, and the requisite number
of stotkholders of the corporation, in meeting assembled, deem it advisable
that the corporation take the action so declared desirable by the Board*

of Directors at said meeting, and do evidence their consent to and

Ei% approval of said action; now, therefore,
~ | . -
bt "BE 1T RESOLVED, That the authorized capital stock of the corporation
= now of the agyregate par value of $750,000 divided into 150,000 shares
¢y of capital stock of the par value of $5 per share, of which there 1s
€U issued and outstanding 142,443 shares of the par value of $5 per share,
be decreased to the aggregate par wvalue of $150,000 divided into
150,000 shares ofF capital stock of the par wvalun of $1 per share, all
E% to be designated as common stock, and that the stockholders of this

E !

corporation do hereby consent to and approve said decrease in the par
valuc of the capital stock of this corporation; and

"RE IT FURTHER RESOLVED, That in order to give effect to the said
decrease in the par value of the capital stock of the corporation and
to declare and define the rights and limitations appertaining to same,
Article IV, as amended, of the Certificate of Incerporation of the
corporation be amended so that the same shall read as follows:

E "ITEFOURTH. The amount of the total authorized capital stock of sald
? corporation shall be $150,000 divided into 150,000 shares of the par
value of $1 per share, all of which stock shall be common stock;

"BE IT FURTHER RESOLVED, That all of said shares of stock shall enjoy
the same rights and priviledges incident to the present authorized and
outstanding shares of common stock of the bank and to be identical in
all respects thereto, except that the par value of said shares ot
stock shall be $1 per share instead of $5 per share.

; "BE [T FURTHER RESOLVED, That the proper officers of this corporation
be and they are hereby authorized and directed to file in the offices
of the proper public officials, or bodies, all reports and certificates
required by law, to the end that upon filing such reports and certificates
there will he accomplished a decrease in the par value of the capital

; stock of this corporation from $750,000 divided into 150,000 shares of

’ the p2r value of $5 per share to $150,000 divided into 150,000 shares

i of carital stock of the par value of $1 per share, all to be designatcd
asS COmN0n .
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stock, all as contemplated in the proceedinygs of the Board

of Dirccetors and as taken at this meeting; and upon the

fiting of such reports and certificatce:, together with

such other certificates of public officials or bodies as

may be required by law, the decrease in the par value

of the capital stock of the corporatien and the amendment

to the Certificate of JTncorporation shall thercupon become

and remain effective."

A ballot was taken upon the adoption of said resolution and -:non
said ballot the holders of 105,916 shares of capital stock of the
Corporation present in person or by proxy voted in favor of the ar: .-*ion
of said preambles and resolutions and the holders of no shares oi =tick
of the Corporation voted against the adoption of the same. The Chairman
of the meeting thereupen declared that the holders of more than two-thirds
of the shares of the capital stock of the Corporation then outstanding

had voted in favor of the adoption of said resclutions and that each of

the same had thereupon been duly and legally adopted.

IN WITNESS WHEREOF, The corporation has caused this report to be made
by K. R. Kirkland, its President, and its corporate seal to be hereunto
affixed and attested by Roy L. Martin, its Secretary, and the said K. R.
Kirkland, as President, and Roy L. Martin, as Secretary of said Corporation
! reby certify to said report under the corporation seal of said Corperation,

this 25th day of October, 1934.
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; STATE OF ALABAMA
; COUNTY OF SHELBY
| T, the undersigned authority, a notary public in and for said County in
: said State, hereby certify that K. R. Kirkland whose name as President of
: sfielby State Rank, a corporation, is signed to the foregoing Instrument and
i . - - r
: who is known to me, acknowledged before me on this day that being ihfermed
? of the contents of the instrument, he, as such officer and with full authority,
! executed the same voluntarily for and as the act of said corporation.
i Given under my hand and official seal, this 25th day of October, 1934.
. Z ' , j.*‘ F"-__r "f"‘:‘ s /
. _Léf/i ff_{l'm;}ﬁ-_f_ﬁfg%_;_ -
! Notary’/Public
‘ - Jay Commission Expires April 26, 1557
! STATE OF ALABAMA ‘
: COUNTY OF SIHFLBY
E - . the vndersigned authority, a notary public in and for said County in
' said State, hereby certify that Roy L. Martin whose name as Scoretary of
i , shelby State Bawnk, a cotrporation, is signed to the foregeing instrument and
, ; who i kaown to me, acknowledged before me on this day that heing informed
: O0f Lhe contents of the instrument, he, as such officer and with full} autharity,
: cwocuted Lthe same voluntarily for and as the act of sald corporation,
! Given under my hand and official seal, this 25th day of Qctoher, U84
T ’ o -
_.a.li,*_r_": ,f;.{_' SRS /f-i.:._g:;_t-:_:{'_-,--:-_L_- -
. Notary Public
E ) l-l;J|I ..'.r'.'l...-- . Lo | !
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Siate of Alabama
SHELEY Oounty
CERTIFICATE OF .. AUENOMENT _
' OF . :
L ) ) SHELBY STATE BANK _ )

The undersigned, as Judge of Probate of .SHEIBY _ _ _ County, State of Alabama,

= hereby certifies that duplicate originals of Articles of AMENDMENT e
‘' of._ . SHELBY STATE BANK ...  duly signed |,
. ¥ ' | |

O and verified pursuant to the provisions of Section . _ ol the Aiabama
Business Corporation Act, have been received in this office and are found to conform to law. |
s’ ACCORDINGLY the undersigned, as such Judge of Probate, and by virtue of the
authority vested in him by law, hereby issues this Certificate of_ AMENDMENT L
SH -

of o ELBY_E.TATE BANK . , and attaches
%_ hereto a duplicate original of the Articles ot . _AMEMDMENT. R L
1 GIVEN Under My Hand and Oflicial Seal on this the 19th __day of
|  NOVEMBER 1984 _n
1 !
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