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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Wheress,

DAVID LAWRENCE JONES and wife, DONNA GILBERT JONES,

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

MAGGIE OTIS DENNIS, a widow,

(hereinafier called “Mortgagee”, whether vne or more), in the sum

of FORTY-TWO THOUSAND FIVE-HUNDRED and no/00-————— = mee e Dollara
($ 42,500.00 ), evidenced by Real Estate Mortgage Note of even date herewith,
with interest accruing at the rate of 11 % beginning on November 15,
1985, and payable in equal monthly installments of $483.05. Said
payments to begin on December 15, 1985, and each consecutive month
thereafter for 180 months, with final payment due on November 15, 2000.
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And Whereas, Mortgagors agread, in__incurn'ng- said indebtedness, that this mortgage should be given to secure the prompt .
topayment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, ey

DAVID LAWRENCE JONES and wife, DONNA GILBERT JONES -

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described 5
real estate, situated in Shelby County, State of Alabama, to-wit; =

Two parcels of land located in the North 1/2 of the NW 1/4 of
Sec. 3, Twp 24 N., R 12 E, Shelby County, Alabama, more
particularly described as follows:

PARCEI, ONE:

Commence at the point of intersection of the centerline of
Southern Railway with the culvert, as constructed, just West of
the concrete bridge that carries Highway 25 over said Railroad;
thence Northeasterly along said centerline for 336 feet; thence
left 97 deg. 05 min. in a Northwesterly direction 108.40 feet to
intersection with the Northwest ROW of Spring Creek Road, said
intersection being the point of beginning; thence continue
Northwesterly along same line 359.00 feet to an old 4" concrete
corner marker at the base of 24" cedar tree; thence left 121
deg. 27 min. 1n a Southwesterly direction 265.88 feet to an old
4" concrete marker near a 28" locust tree; thence right 49 deq.
00' in a Westerly direction 86 feet, more or less, to the
Easterly edge of Shcal Creek; thence Southerly along said
Easterly edge 110 feet, more or less, to intersection with the
Northeast ROW of said Highway 25; thence Southeasterly along the
Northeast ROW 190 feet, more or less, to intersection with said
North ROW of Spring Creek Road; thence Northeasterly along said
Nerth ROW of Spring Creek Road 269.50 feet, more or less, to the
point ©f beginning.

PARCEL TwO:

Begin at the intersection of the Southwest ROW of Highway 25 with
the South edge of Shoal Creek; thence Southeasterly along said
Southwest ROW 170 feet, more or less, to the North ROW of a road
thence in a Westerly direction along said North ROW 100.00 feet;
thence in a Northerly direction along an old fence line 75 feet,
more or less, to the point of beginning.

Situated in Shelby County, Alabama.

According to survey of W.M. Varnon, Reg. No. 9324, dated November

sairf property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and asaigns for-
ever; and for the purpese of further securing the payment of said indebtedness, the undersigned agrees to pey al] taxes or
assessments when impased legally upon said premises, and should default be made in the payment of same, the said Mortgagen
may at Mortgagec's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonahle insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any payable to suid Mortzagees,
as Morigagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to {{e\ep said property insured as above specified, or fail to deliver said insurance policies to said Mnrt'e-
gagee, then the ssid Mortgagee, or assigns, may at Mortpagee's option insure said Pmpeﬂ.y for said sum, for Morigagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts 8o expended
by snid Mortgagee for taxes, assessments or insurance, chall become a debt to said Mortgagee or assigns, additional to the
debt hereby epecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by ssid Mort-
gagee, or assigns, and be at once due snd paysble.

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest tkereo then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpeid at maturity,
or should the interest of said Mortgagee or assigns in said prapertﬁ become endnnfhered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of saia sventa, the whole
of xnid indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as mow
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one Jdavs’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some rewspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents orx assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said prngertr_lu ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: ¥irst, to the expense of a vertising, nallf'ng and conveying, including a
reasonable attorney's fee; Second, to the payment of any smounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with jntereat thereon; Thi'rd, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'lly msatured at the date of said sale, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hurtnfor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at said sale and Furchasa said property, if the highest bidder. .
therefor: and undersigned further agree to pay a reasonsble attorney’s fee to sa d Mortgagee or u:ignn, for thes foreclosure #-
of this mortgage in Chancery, should the same be so foreclosed, sal Yee to be a part of the debt hereby secured. St

IN WITNESS WHEREOF the undersigned - f“"
DAVID LAWRENCE JONES and wife, DONNA GILBERT JONES s

have hereunto set their signature S  and seal, this 15th

'I'-"f‘ beh‘.}!ﬂb&t 19 84 ?:'
f?f”"f’/ LT i 76%2 _(SEAL)
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THE STATE of ALABAMA ]
SHELBY - COUNTY [
I, ' | , & Notary Public in and for said County, n sald State,

hereby certify that DAVID LAWRENCE JONES and wife, DONNA GILBERT JONES

whose namd> BY&igned to the foregoing conveyance, and who AI€ known to me scknowledged befors me on thia day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Civen under my hand and official seal this 15th day of Novembe , 19 B4.
My Camission Expires otary Public,
THE STATE of } i
COUNTY
i, R , & Notary Public in and for sald County, in said State,
hereby certify that -
whose name as of

a corporation, is signed to the foregoing ronveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. : :

Given under my hand and cfficial seal, this the day of , 19
O — + Motary Publie
STATE OF AL». SHELSY CO.
IACET:U Fl;:f |H|S _
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