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MOODIFICATION AND ASSUMPTION AGREEMENT
- WITH RELEASE RECEIVED
MAWS 314984 NOV 6 1984

FNMA# 1010075295

THIS AGREEMENT is made this 7th day of August ’ ']gﬁé_. between

| Claude E. SMith and Phyllis A. Smith |
{here "BORROWER"}, . '

| Larry R. Chandler and Margaret Chandler
(hera "ASSUMER"), and :

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corporation organized and existing under the laws
of the United States, whose address is 100 Peachtree Street, N. W., Atlanta, Georgia
30303 (here “LENDER"},

for a modification, assumption, and release with respect to that promissory note dated
February 26, 1979 , in the original amount of $ 58,950.00 , bearing interest
at the rate of ¢ percent per annum, secured by a Mortgage of the same
date, made by BORROWER to _Molton, Allen and Williams, Inc.

recarded in Book %BB,'Page 733 —
secured by tne following described property located in the County ¢f __ Shelby ,
State of Alabama: |

Lot 40, according to the Survey of Dearing Downs, lst Addition, as recorded

[~ in Map Book 6, Page 141 in the Probate Office of Shelby County, Alabama;
€D situsted in the town of Helena, Shelby County, Alabama.
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which has the address of .1219 Southwind Drive Helena AL 35080
(herein "Property Address"}; {strect) \city) (state and zip code)

~ WHEREAS, LERDSR acquired the the gﬁd Mortgage described above by an |
assignment dated March 15, 1979 and recorded in tha Office of the Judge of Probate in

Book 29 -, Page 97] . Shelby County, Alabama. |

HHEREAS,.BDRRDQER 18 Indebted to LENDER under the note and Mortgage described above,
payable in 360 monthly installments of §  512.28 due on the first day of each
month, and
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WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase.such aroperty

subject to such indebtedness and to assume the unpaid principal owing to LENDER, but sucl
Mortgage requires the written consent of LENDER prior to any sale or transfer

of all or.any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Mortgage, and BORROWER and ASSUMER wish

to oblain the consent of LENDER to such sale or transfer; .

NOW THEREFQRE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on August 1984
or as a result of such transfer, payments of principal and interest on the indedtedness .
current, and the unpaid principal balance of the indebtedness to LENDER is $56,673.01
as of such date, subject to payment of all checks in pracess of collection.

2. NEW TERMS. The terms of the note evidencing such indebtedness are hereby
‘moditied by increasing the rate of interest payable thereunder to N/ _percent per annt
effective on N/A _+ Such indebtedness shall, beginning on August 198 and
continuing thereafter, be payable in monthly instaliments of $ 512.28

_ y __. per month
togather with any amounts required for escrow deposits., The dates on which payments ara

due shall remain unchanged. ;yrvper RATE DOE NOT CHANGE.

3. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified in paragraph @
above, and shall hereafter make alj monthly payments as called for therein. If this
agreement is entered into after the date of the transfer of the property, ASSUMER agress
and tenders herewith an amount necessary to make the loan current as modified in
paragraph 2 as of the date of this agreement. Further, ASSUMER agrees to abide by all
provisions of such notz and of the Mortgage securing such indedtedness as
described above, excepting as specitically modified by this agreemant. In the event of
any detault by ASSUMER under the terms o7 such note or such Mortgage,

LENDER may exercise all remaedies available to it under the terms of such note or
‘ Mortgage including an action at law against ASSUMER to collect any monies dye s
74 under the note, and exercise of the remedies contained in NON-UNIFORM COVENANT 18 of the-
&t Mortgage. ASSUMER hereby-acknowledges that LENDER has made all disclosures -
QO to ASSUMER as may .be required under the Consumer Creddt Protaction Act of 1958 and
EE? Regulation Z (Title 12, part 226, Code of Federal Regulations).

4. FUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquishes and trensfers to
ASSUMER all BORROWER'S interest ip any monies which may bz held by LENDER as escrow depos
for the purposes of apptication to taxes, assessments, fire or other insurance premjums,
or any other purposes for which deposits are being required by LENDER. ASSUMER assumes
the liability for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees Lo continue making monthly deposits for such purposes if required by LENDER.

| 5. LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shal)
amend its records to indicate the transfer of such indebtedness from the name of BORROWER
to the name of ASSUMER, and LENDER shall hencefarth in all respects treat ASSUMER as its
borrawer. LENDER hereby releases BORROWER from al) obligations or 1iabilities under such
note or Mortgage. All other terms of this agreement to the contrary notwith-

standing, the remedies contained in NON-UNIFORM COVENANT 18 of the Mortgage

shall remain in full force and effect in accordance with their terms.

6. FURTHER TRANSFER:-OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this- transfer shall not constitute a waiver of the restrictions on transfer
.contained in such Mortgage, and such restriction shall continue in full force
and any future transfer or sale by ASSUMER without the written consent of LENDER shali
constitute a default of the terms pf such Mortgage, and LENDER, at {its option,
may exercise &1l remedies avai]abfﬂ to it under the terms of such note and
Mortgage, *

/. Wherever, the words "BORROWER" or “ASSUMER" are used in this agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the mascuiine, and shall include heirs, successors or assigns,




[

~ "IN WItsdalVHERE0F, the parties have i ed this agreement on ”&“E;IMED
- first above written. | .
| NOV 61984

BORROWER: S

(SEAL)
STATE OF ALABAMA ) Claude F. smit

) ss. /
COUNTY OF 7 SBELBY ) /@{Z __ (sEAL)
Phyllig/ A. Smith

I,04ula Smith Daughertz a Notary Pub'lic: 1n a'ﬂ.d for said County, in said State,

hEI“Eb}f certify that Claude mith and Phyllia
wnose name(s) signed to the foregoing agreement, and who gZ4z. known to e,

acknowledged before me on this day that, bemg informed of the contents of the agreement,
4/# executed tha same voluntarfily on the day the same bears date.

a M

S Notary Public - -

ASSUMER:
STATE OF ALABAMA ) Larry R. Chandler,
sE . (—= g 7 / - _
COUNTY OF _Shelby ..) /47 v e 0 (SZAL)
Margare handler
I,the undersigned _, a Notary PubHc and for said County, in safd State,

hereby certify that Larry R. Chandler and Margaret Chandler -

whose name(s) Aare signe T:iytu the foregoing agreement, and who are knuwn o me,
acknowledged before me on-this day that, being informed of the cuntents of the agrecment,
thEY executed the same vn'luntarﬂy on the day the same bears date. :

g% Given- xi e;“'"'"" ﬁand and official seal this _7th day of __August 84
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s Vil TR7 As Notary Puhﬂlc _-
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' Pt Y FEDERAL NATIONAL MORTGAGE ASSOCIATION  (SEAL)
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ss. | BY: & c. % e B
_ .‘C- BILUNGE“ Bistand ce resﬁent

i, ’ W.B. CARR L 2 Hntary Public in and for said County in said State,
hereby certity that _» whose name as _Assistant  Vice President of
Federal Hat1una1 Hurtgage Agggciakion a corporation organized and existing under the laws
of the United States, s signed to the foregoing agreement, and who is known to me,
ackrnowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer dand with fultl authprity, executed the same voluntarily for and as
the aci of said c¢orporation. - p

Given under my hand and seal of office this | day of %Q/Qfdwép'\. 'IQE.

STATE OF GEORGIA
COUNTY OF FULTON

W6, C_ i *
Notary.PubJic, Georgia at Large Lorge - RECORDING FEES &
omisslonopines: o MG, Bt fee 5 750
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R N & i -9 Mﬂﬂ' c/u Federal National Hortgage Association
"f‘” o \35k WO | 100 Peachtrec Street, N. W,
NIATL L e, 2 Atlanta, Georgia 30303




