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l The State of Alabama ]‘

She ].b}’ County,

THIS INDENTURE, made and entered into this 51 day of August, 1984 | |

by and between g

Federal Home Builders, Inc,.,, an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee,

HWitnesaeth:

WHEREAS, the satd Mortgagor 1is
justly indebted to the party of the second part in the priocipal sum of

Forty Nine Thousand Four Hundred Fifty and no/100 Dollars
as evidenced by note bearing even date herewith, payable as follows:

—_— s

Payable upon demand, but not later than 180 days from the date
hereof, This mortgage shall also secure any renewals or
extensions of said indebtedness or any part thereof. However,
this mortgage shall not exceed $49,450.00.

—_— ——_———

with interest thereon from date hereof at the rate of .....0 . . per centum per annum, as evidenced by separate interest notes,
NOW, THEREFORE, the parties of the first part, in consideration-of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying ond being situated
in the town of... .cooo.... e e e County oo DY ., State of Alabama, to-wit:

poon. (J07 e 546

T emwrwTRRr 1 P

Legal description as listed on attached Exhibit A

The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagor
gimultaneously herewith,

_— — m— A A .

*A variable interest rate as stated on said note.




!'j Together with all the rights, privileges, tenements. and npimmcnnnm thereunto belonging or in any wise appertaining, including screen |

windows and doors, gas, steam, electric and other at.inE, ighting and cooking a paratus, elevators, ice boxes, plumbing and other
fixtures sppertaining to the said premises, all of which shal] be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever,
And the undcniﬁntd covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

é rlﬂ; and forever defend the title to the same unto the mortgagee, its successors end assigns, against the lawful claims of all persons
| whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Pa}r all taxes, assess.
- ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the

| Payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedne_ss firse
. Above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies a3 may be satisfactory to the mortga ce, for at least $-.“--,-.....--.--...._-___......_.against loss by fire and $ .. . .. . . i e
" against loss by tomado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
" said pru’perty insured as above specified, then the mortgagee may, at its option, insure said property for jts insurable value against
" loss by tire and tomado, for its own benefit, the proceeds from such insurance, if collected tﬂli)e mgitr.d on the indebtedness secured
i by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the |
1 Premises; all amounts 50 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior ens,
. shall become a debt due and at once payable, without demand wpon or notice to eny person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any fpersun, the mortgagee may declare the entire in-
ofr

| debtedness secured by this moertgage due and pavable, and this mortgage subject to foreclosure, and same may be foreclosed, as here- |
4 inafter provided

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to |

! keep E\; same repaired, and at all times to maintain the same in as good condition as they now are, reascmable wear and tear alone
i excepted,

|

|

The undersignsd that no delay or failure of the mortgagee to exercise option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its ngﬁ to exercise m‘:g um or to0 declare such forfeiture, either as to
. any past or present default, and it is further s that no terms or conditions mntame:i' in this mﬂgm be waived, altered or
ii changed except &s evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f

After an default on the part of the mortga the mortgagee shall, upon bill filed or other legal proceedings being eom-
menced for the foreclosure of this mo . be Enn:iﬂed. as almgnttcr :il']‘ riggct), to the appointment by any competent court or tribunal
witheut notice to any , of a receiver of the rents, issues and profits of said premises, which power to lease amd control the said
premises, and with such other powers as may be deemed Decessary.

A
UPON CONDITION HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
I any amount it may have expended in payment of taxes and
ereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should defauit be made in the
authority of any of the provisions of this mortgage, or should sa
or any part therecf, or any interest thereon, remain unpaid at maturity, or should the interest of said muﬂgaa: in said property be-

f; indebtedness secured by this murtg'lged. and reimburses said nmrtg‘a?en fo
g
:.é
S || come endangered by reason of the enforcerment of any prior lien or encumbrance thereon, so as to endanger debt hereby secured,
:r'--
—
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{nsurance or other liens, and interest
yment of any sum expended by the said mortgagee under the
igaindebledness reby secured, and any renewals or extensions thereof,

or should any law, either Federal or State, be passed imposing or guthorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable agaiost the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of sajd events, the whole of the inﬁeﬁtedness hereby secured, or any portion or é)irt of
same as may not at said date have been paid, with interest thereon. shall at once become due and puyabfe at the option of said mort-

agee, and this mnrtgitge be subject to foreclosure and may be foreclosed as now provided by Jaw in case of past due mortgages; and |

¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and ‘after giving twenty-one days' notice Eg
publication once a week for three consetutive wereks, of the time, place mi' terms of sale, by publication in some newspaper publish
in the County wherein tgid prﬂLE:rly is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to highest bidder for cash, and apply the proceeds of said sale: First, to the exgcnse of advmﬁsigﬁ,
telling and mnv:ﬁxg, incfuding a reasonable attorney’s fee; s_emmi: to the payment of any amounts that may have been expended,
or that may then necessary to expend, i:;dpaying Insurance, axes and other incumbrances, with interest thereon; third, to the pay-
ment (n full of the principal indebtegﬁass and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale: and, fourth, the balance, if any, to be ty:ned over to the mort-
gagor,

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
martgage, and purchase said property, if the highest bidder therefor; and the undersigned further apree to P2y a reasonable attomey's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mort age, either under the power of sale coptained herein,
or by virtue of the dectes of any court of competent jurisdiction, said fee to a2 part of the debt hereby secured, and the pur-
| chaser at sny such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of 2 sale hereunder, the mortgagee, or owner of the debt and mortﬁa e, or auctioneer, shall execute to the purchaser
for and in the nxme of the undersigned a good and sufficient deed to the property so r:lg

The undersigned a that the debt hereby secured shall at once become due oand payable and this mortgage subject to fore-
r. I closure as herein 5::-1-'1 ed, at the option of the holder hereof, when and if any statement of len is filed under the statutes of Ala-
ama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-

~.. || ®urd to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

~ Flural or singular words used herein to des ate the undersigned, the parties of the first shall be construed to refer to the
maker or makers of this mortgage, whether unlfn Or more persons, or a corporation: snd all cﬁﬁmmu and agreergents herein made

by the undersigned shall bind the heirs personal representatives, successors and assigns of the undersi and tion, might
" and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its mccest;nn lrﬁn:siﬂgns e oP 5
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;N WITNESS WHEREOF, Federal Home Builders, Inc., has caused thisg
I tnstrument to be executed for and as its act by David J, Davis,
its President, and has caused its seal to be affixed hereto by

i ?ggin M. Farmer, its Secretary, on' this the 31 day of Augqust,

i IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first above

| written,
FEDE HOME BUILDERS, INC. :
Witnesses: b . I
. oo [ Seal)
T e Ll L e e e e - .-(Seal} |
i L {Seal) |

- (Seal) |
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' STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

e [y ——
1|
J |
y
bf‘"ﬂ.'.'—““

- whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

i Civen under my hand and official seal, this

Notary Public.

STATE OF ALABAMA,

- — -

COUNTY. 1, the undersigned authority, in and for said County, in said State, hersby cestify that :
on this day came before me the within named

known. to me to he the wife of the within named

who, being examined separate and apart from the husband tonching her signature to the within conveyance, scknowledged that she |
signed the same of her own free will and accord, wil:hnut fear, mnftrainu Ell" threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

e LT — -
— L e S T ———— L T = . - -

b oL L EN Y PR T T LLE .

Notary FPublic.
STATE OF ALABAMA,

COUNTY. I.tl:eundmlgnadnuﬂuﬁty.hnndhrnﬁﬁwm.mnld&lh.wyomﬂrthﬂ
on thit day came before me the within named

lmuwntumutnhethewifuufthuwlﬂunnlmad

who, being examined separata angd from the husband touching her si ture 0 the within conveyance, acknowledged that she
signed the same of her own free wi. and accord, wi?ﬁnut fear, mngh-dnu’?ﬂ:rem on the part of the husband. &

InWItanhmf.IhavahﬂrmnhutmyhmdlndufﬂddmLthh
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Notary

——et— —_ - — e e — L2V

STATE OF ALABAMA,

COUNTY. 1, theundarﬁpndluthomy.mmdfwmdcwm.mnﬂSmhnuhymufythﬂ

whmnameksignadtnthafnmgoi conveyance, and who it known to scknowledged before this day that, being in- |
. formed of the contents of the mnv:}Fancu, .-..,...._.,jw ;mtad th:::m T;funtlrllt)’rwun a)a day the :;:nmbun dal: '

; Given under my hand and official seal, this

'

)
i "'" 'I "'..' ‘.-:r ’ Notary Public,
i — = = e ———- e —
| STATE OF ALABAMA,
- Jefferson COUNTY. 1, the undersigned authority, in and for said County, in said Stats, hereby cextify that
- David J, Davis and Susan M. Farmer v

- whose name as President Xkthk and Secretary respectively of Federal Hmr_nei ‘Builders, Inc.

that, being in- |
fnnnednfﬂmmntanbnfthuwmhn.nmchofﬂnu,mdﬂﬂ;hﬂmlhaﬁty,mhdthmvolppmiﬂyfwndul'.bc:

"‘f'.f'rr

i.‘mmiﬂﬂmhﬂﬂﬂﬁhthﬂfﬂﬂmmmlﬁwhhkmtuma,lcknowledpdhfoumunthﬁﬁ;f
 act of said corporation,

! CGiven uoder my hand and official sesl, this 31 day of August, 1984..
1
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| THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law
| 1?20 Mayfair prive r
Birmingham, Alabama 35209
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STATE OF ALABAMA
COUNTY OF SHELBY

EXHIBIT A

Lot /7 ,BLOCK = ACCORDING TO THE SURVEY OF BERMUDA HILLS, SECOND
SECTOR, SECOND ADDITION AS RECORDED IN MAP BOOK 9, PAGE 29, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

= RECORDING FEES 5’%‘5341;5"3@ CG.
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